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James A. de Lalanne of Montreal this week was elected president of | 
the Canadian Institute of Chartered Accountants. Mr. de Lalanne is 


senior partner, McDonald Currie & Co. and Cooper Brothers & Co. | 


He now heads an institute representing 7,500 members of the 
profession. (Personality sketch, p. 6) 
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NATION’S BUSINESS 


Arms Not Only Way 
For Total Conquest 


The staggering volume of American investment in Canada 
has certainly speeded up the development of Canadian resources, 
helped change the landscape of our cities, and added variety and 
size to our industrial complex. 

But all foreigners, and especially the Americans, must under- 
stand why Canadians are increasingly asking Where does all 
this lead? Can our nation’s political independence survive if our 
economic independence is lost? 








Most assuredly, there has never been a period of US. history, 
from the War of Independence on, in which it is possible to 
imagine the Americans tolerating foreign ownership on anything 


like the present scale of U.S. ownership of Canadian resources. | 


They just wouldn't have it. 
The U.S. capital inflow has helped create our present boom. | 


But it has also added much fuel to our inflation fires. The credit | 


squeeze has seriously restricted development of Canadian enter- 
prise, while U.S. companies in Canada have, in general, been 
able to proceed with development unchecked. We continue, be- 
cause of U.S. policy, to be mainly exporters of unprocessed raw 
materials. 
One of the most astounding, and perhaps appalling, 

about Canada was revealed in the FP by Michael Barkway 
week, 
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Canadian secondary manufacturing is losing — not gaining al 


ground. 
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More Aid to Builders 
Ottawa is Next Move 


Pressure On 
House-builders 





| week the Cabinet was 


BY JOHN 
OTTAWA 


P. MACLEAN 
(Staff) — At mid- 


considering 


|a pian to put a spurt into housing 
| by authorizing Central Mortgage 


| to centres of le 
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| @ Increase 


» brokers 
the secondary field with skill and. 
studded | 


|'& Housing Corp. 


direct 
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to make 


loans to house-builders 


| where in Canada. 


Direct loans are now restricted 
ss than 55,000 and 
prospective nome- 
than to builders 
scheme was being urged n 
the Government on ound 
that it would: 

@ Add as many as 75,000 to the 
number of availab! 
winter 


made to 
owners rather 
The 


the g! 


JOU: 


housing starts b 
about 10,000, on top of the 100, 000 
now forecast, and thus ease a 
possible housing shortage next 
spring. 

If builders took up this many 
loans, it was thought that CMHC 


Cabinet For Direct Loans 
Everywhere 
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Second Mortgages 


* 
Ris ky But 
By CLIFFORD FOWKE 
Look for 


increasing incentive 
over the next few months for 
investors to put money § into 
secondary financing in eal estate 
— mostly housing and business 
property. 

Spurred by the tight mone) 
market for normal! financing, it’s 
already a $500 - million -a- year 
business which gives lucrative 
yields of up to 12% interest rates 
or 25% bonuses on the cash iIn- 
volved. 

But be warned. 

While many reputable mortgage 
are handling funds in 


experience, it’s a path 
with pitfalls for the investor who 
doesn’t check and recheck on the 
risks involved, 

More details, p. 17. 

One investor who didn’t ‘check 


Relatively, Canadians are depending more on U.S. manufac-| lost $35,000 recently when a sec- 


tured goods, and less on Canadian. 

That Canada should procéed through a decade of unparalleled 
boom and development, and find herself more than ever a hewer 
of wood and drawer of water is a fact that is, to say the least, 
disturbing. 


On purely economic grounds, the American “take-over” in 


Canada is thoroughly defensible. It is the result of sound, vigor- | 


ous enterprise. 

The natural concern of individuals is with their 
welfare in their lifetime. There are some who say, 
dians of tomorrow look after tomorrow. 

Others believe it to be a prime responsibility of government 
to establish policies which serve the national interest today and 
which will protect and strengthen it tomorrow. It isn’t only force 
of arms which causes nations to disappear. 

In recent years it has been no secret that the Liberal Govern- 
ment-was increasingly troubled by the increasing speed of the 
American take-over. 

The Gordon Commission report ‘made it clear, at least by im- 
plication, that some basic re-thinking of our whole commercial 
policy was overdue. 


What will the new government do? Some of its members have 
talked very bravely about “doing something.” 

The problem is infinitely complex. But it has reached 
proportion which make is impossible and irrational to go on 
ignoring it. Read more about this problem on p. 3. 
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Bigness Has Benefits 


Bigness in business is widely supposed to be a bad thing. It is | 


under attack in U.S. courts. In Canada, under the naive and emo- 
tional Garson administration of our combines legislation, bigness 
by itself was highly suspect and on the point of being made a 
crime. 


Before the new Canadian government starts sounding off on. 


this subject, or before it starts accepting too confidently the advice 
of the civil servants in this branch of government, the Tories 
would do well to examine current comment by the much exper- 
ienced and very commonsensical Sumner Slichter of Harvard. 





Watch for freer trade with 
Japan 12 months from now. 

Our trans - Pacific neigh- 
bor’s import and currency 
troubles should ease then. 
Japanese businessmen 
should be in a buying mood. 


Japan wants a better 
trade balance, but not at 
the expense of Canadian im- 
ports, say trade officials. 

Perspective Japan: 

. 25-40. 
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ona mortgage investment in a 
land development deal went sour. 

Another has sitting 
more than a 
second 


been 
Veal 
mortgage note on a busi- 
ness property and no yield, though 
the. investment’ promised capital 
gain of 39,000 and an interest 
yield of 642% over the next five 
vears 


{or 


Against that, ome investors 
who put up $250,000 between the m 
as a second mortgage on a To- 
ronto office building after proper 
investigation by a mortgage brok- 
er are assured of a near-guaran- 
teed return ever the next five 
years of 10.5% annual! interest of 
their money 

Another investor who. put--up 
$45,000 cash for a second mort- 
gage on a motel after proper in- 
quiry can reasonably look for 
ward to 642% dnnual yield over 
the next five years with a capital 
gain of $10,000 over the period. 

It’s estimated that in the last 
year in Canada, the volume of 
secondary financing has grown to 
the point where it equals that of 
conventional lending. 

The bulk of: it still going 
into residential property, mostly 
small sums of up to $4,000 carry- 
ing a 25% bonus and an interes’ 
rate of 642% to 7% for three to 
five years. 


iS 


of the 





with a $45,000 | 


i 





80 
170 
10 
Golds 
oe mr eget 


5 High C00 i 


. . 
e- 7 


Western eils 


130} —s# 
120 Mogg" 


955 rege a: se 


Trading Velume 
Milliens ef Sheres 





Weekly Renge — Terente Stocks 


¥ 


meer ae ae 
ne Se 


FED MAR APR may BU 
957 








For details on latest market moves. Pp. 5. 


No U.S. ‘Boycott’ Planned 


At Commonwealth Meet 


OTTAWA (Staff) — The Con- 


servative governmernt’s proposed | 


agenda for the Canadian-spon- 
sored meeting of Commonwealth 
finance ministers at Mont Trem- 
blant September 27 contains no 
suggestions for diverting trade 
from U.S. to Commonwealth 
channels. . 

Nothing proposed that re- 
motely resembles the 1932 Ottawa 
conference on imperial prefer- 
ences. 

The top matters of substance 
are: 

@ Commonwealth 


lS 


assistance to 


Ottawa Annoyed at U.S. Plan 
To Charge More tor B.C. Gas 


OTTAWA (Staff)—A U. S. com- 
pany’s proposal to increase the 
price of U. S. natural gas fed into 
B. C. may provoke a federal gov 
ernment review of all export and 
import permits for natural gas. 


An eventual stiffening of fed- 
etal control over all energy move- 
across the international 


The government certainly 
doesn’t mean to let its approval 
be taken for granted; and one 
aspect of export-import deals 
which is sure of the most critical 
notice is price. 

That’s why more active federal 
action may be sparked by the an- 
nouncement from Pacific North- 
west Pipeline Co. that it wants to 


AND 


Writing in the New York Times Magazine, he shows that most | CANADIAN DOLLAR premium, THREE - DIMENSIONAL color 


public sentiment on this subject of bigness has been very far off | 
base. 

Here are some of Slichter’s reasons for not worrying about 
bigness. 

Bigness, or growth through mergers, generally increases over- 
all efficiency, improves service to the public and enhances a com- 
pany’s capacity to adjust to changes in the economic weather. 


| 





Contrary to the widespread public notion, the fact is that | 
bigness usually intensifies competition. For instance, where is | 


competition more ferocious than in the automobile business—or 
in soap? 

Research—and the basic improvement of goods and services 
to the public—consumes enormous amounts of money. Only the 


big business can afford it in adequate amounts. More and more it | 


($1.06 1/32 at midweek) plus 
high prices of Canadian con- 
sumer goods, are cutting into 
U. S. tourist trade. Operator of 
a famous luxury gift shop told 
FP: “Every U. S. customer we 
have objects to the premium.” 
Common complaint: Fewer of 
such traditional items as cash- 
mere sweaters, antiques, blank- 
ets, wool socks, are being offer- 
ed, at higher prices. 

“ . “ 


CANADIAN AIRLINE routes are 


| 


is the brilliant or lucky piece of research that determines which | 


firm will outpace or fall behind its competitors. Out of the fero- 


i 


cious battle of the big companies and their large research ex- | 


penditures, the consumer gets more things he likes better than he 
could ever hope to get from a lot. of little firms unable to afford 
research. 


Slichter says: “We are likely to see a spread of the tendency | 


for production to be concentrated in a few large or fairly large | 


firms. This trend should not disturb us. 


“The strength of competition will to an increasing extent be | 
determined by the scale of technological research and develop-— 


ment. Oné can predict with confidence that competition in in- 
dustry will continue to gain in intensity. And large enterprises, 
far from being a menace will, to a growing extent, be the instru- 


n.ents by which the country is given the benefit of large-scale 


technological research and of increasingly vigorous competition.” 


creeping over the earth. Cana- 
dian Pacific Airlines will add 
two new foreign cities to its in- 
ternational service next month. 
Present Canada-Lisbon service 
will be extended to Madrid, and 
Santiago, Chile, will be added 
to Seuth American service, 
* uO \ 

A QUOTE WORTH noting: “The 
peoples of Southeast Asia, or of 
the: Middle East, or of the 
Slavic-speaking world, are be- 
yond the reach of our under- 
standing until we understand 
their literatures, their history 
and their philosophies.”—Dean 
Moffat. Woodside, University of 
Toronto. U. of T. is starti 





Slavic studies this fall. 


TV, now being developed by 
U. 8. General Electric, will have 
many industrial uses. Present 
use: Remote control! servicing of 
reactors. Future uses: Study of 
traffic patterns, freight-yard 
control, etc. Twin-lensed camera 
placed within area of study 
transmits image on closed cir- 
cuit to screen outside. 

CRAZE THIS FALL in women’s 
fashions will be nylon hosiery 
tinted in brown, blue or wine 
tones to go with.the wardrobe. 
Hosiery manufacturers are 
working up ads with catchy 
phrases like “just a hint of a 
tint—the freshest, most exciting 
idea in fashion.” 

+ a“ 

CANADIAN CITIES, conscious 
for some years of advantages of 
planned expansion, will become 
more so. Reasons: Industry is 
attracted te planned industrial 
zones which assure adequate 
transport and warehouse facili- 
ties; only way te secure “City 
Beautiful” is to designate park- 
lands long in advance. Demand 
for planners far outruns supply. 

- . 


ing 
courses in Near Eastern and NO CHANCES are being taken on 
“incidents” during the forth- ARGENTINE MEAT 


charge 17% more to its wholesale 
customers. 

This would include Canadians, 
and the company expects to earn 
an extra $105,000 a year by in- 
creasing its prices in Canada. 

Pacific Northwest, which is as- 
sociated with Frank McMahon’s 
Westcoast Transmission, is sup- 
plying gas to the Vancouver area 
only until Westcoast’s Peace Riv- 
er gas gets there—which won't 
be long now. 

But it has a 
ply Trail. 

Its price hike stirs pares ular in- 
terest because the 22c price it 
paying Westcoast for Canadian 
gas at the border less than is 
paid by Westcoast’s B. C. cus- 
tomers. 


20-year deal to sup- 


lS 


1S 


ORTENTS 


coming Royal visit. Press 
structions request newsmen 
keep a “respectful 
from Royal Party; prescribes 
“business suit with shirt and 
necktie for those in close prpx- 
imity”’’; bans noisy cameras, pop- 
ping flashbulbs. About 600 will 
be covering the tour, including 
100 from U. S. 
> 


in- 
to 
distance” 


MORE ITALIAN textiles will be 


coming into Canada. Aggressive 
postwar expansion of Italian 
textile industry is now bringing 
dividends, last year made Italy 
world’s largest volume exporter 
of wool fabrics, outstripping 
U.K. Industry is well capital- 
ized; low-wage labor is key. 
> - * 

ATOMIC AGE hope? Radioactive 
strontium-90 can be removed 
from milk bv such a chemical 
process as is used to remove 
calcium from hard water. Milk 

passed through an ion-ex- 

change material which replaces 
strontium with harmless <b. 
dium. Strontium-90 is a major 
danger of atomic-bomb fallout 
and most which enters human 
beings has been. eaten with 
dairy products. 

” - 


is 


exporters 


new members attaining independ- 
ence. 

@ Relations with the proposeu 
European Free Trade Area. 

Other items cover unspectacular 
concerns like communications and 
transport facilities. 

The finance ministers’ meeting 
is planned as a preparatory dis- 
cussion to decide whether it would 
be a good idea to hold a full-dress 
conference on trade next year. 

The Conservative government 


ments to achieve one; and 
present impression here is that it 


| their 
| of $10.000 


| 
| 


averaged 
' > 


at 20 times earnings and more. 


has found enough topics to justify | 


a thoroughly useful conference, 
without putting up any grandiose 
conceptions of Commonwealth 
trade which might have scared 
away other countries. 

Here are the main items pro- 
posed: 
@ Help for new Commonwealth 
members, such as Ghana, Malaya 
and (of special Canadian interest) 
the planned Federation of the 
British West Indies. 
@ Trade relations between U. K., 
Europe and the Commonwealth. 
@ Surplus disposal 

Not just wheat, because Com- 
monwealth interests are 7con- 
cerned in other U.S. giveaways: 
e.g.. Asian members with rice, 
New Zealand with dairy products. 
@ Telecommunications. 
@ Transportation and tourist ex- 
changes: The traaitional shipping 
and air services, and the ew 
problem of foreign currency al- 
lowances (especially dollars) for 
tourists 


will give Canadians a closer run 
for their money. Devaluation of 
Argentine peso, plus present 
good pasture conditions in Ar- 
gentina are giving that country 
an advantage. During first six 
months of 1957, Argentina ex- 
ported nearly 800 million Ib. of 
meat as opposed to 600 million 
in same period last year. 


> « ~ 


MANY HEART attacks may be 
prevented by new blood-clot 
solvent, “plasmin,” extracted 
from human blood. To prevent 
blood clots which cause many 
attacks, doctors have been using 
well-known anti-coagulants; up 


to now there was no way of dis- | 


solving clots once formed. Plas- 
min is said to dissolve them up 
to three days after formation. 


TRUCE OF THE BEAR. Not by a 
long shot are we matching the 
rate at which Russia beams 
radio propaganda at us. English- 
language radio comes to North 


America from Russia at rate of 


14 hrs. a day; CBC’s Russian- 
language broadcasts to USSR 
total about 4 hrs. a week. How- | 
ever, U. S. Voice of America| 


| funds. 


makes up much of the differ- | 


ence. 








The Stock Market 


The stock price drops are less 
startling —in fact —than the 
sidewalk gossip; there are man y 
basic elements of business health 


: ~K market decline, which gained 
© momentum in recent 


t weeks, some facts are important 
t wi to be panicked—or to lose 
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in which the decline has been more 
longer standing, margin buvers are suffering 
any prices below the $1 minimum (see Taking 


tne oO 
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group of 35 representative Canadian stocks | 
reased sharply, which means that at pre 
stocKs are becoming attractively priced 
This was reflected at midweek by the 
orders which 
icated 


ee 


p prices, 


ine «prt 


number of 


, according to brokers, were being lodged 
investors 


The Rise In Vields 


Eight pulp and paper stocks, which have dropped 24% below 
1957 highs, will now produce $529 a year for an investment 
A year ago, in early August, $10,000 invested in these 
same stocks would have produced a return cf only $356 

For the whole group of 35 stocks, average yield is 4.58%. J) 
over a year ago, it was only 3.57° ) 


ist 


, 


Out of the 35 companies 20 showed fi: Oy 


thosé of a year ago. 


t-half net profits be 
Average decrease in net profit 
21% their 1957 
. Even groups in which earnings have increased are well down 
from their highs. The oils show average net profit gains of 22% 
average price declines from 1957 highs of 23% 
Some s 
But many 


Wa but the stock : prices 


below highs 


tocks are still fairly high-priced in relation to earnings 
are down from levels previously regarded as logical 
Average price for the six major oil industry companies is 


now 
1715 times expected 1957 earnings. Before, they had been 


selling 


The eight pulp and paper companies had been selling for 16! 
times earnings at their 1957 highs. Now the average, is 14 times. 


Outlook is Still Good 
Solid facts are: 


(a) There has been no wild over-valuation of stocks as was 


characteristic of troubled times in the past 


(b) The basic business conditions continue to be good. There 
are soft spots and there are strong points. Rolling readjustment 
has been a characteristic of the economy for the past decade 

(¢) The opinion of the best informed 
tions—both in Canada and the U.S., is 
of this year and for a good 1958. 

Canada’s base metal industry is a good example of what's 
happening. Lower prices for copper, lead and zinc, and threats of 
higher U.S. tariffs pushed stock prices down. But the industry 
is still going ahead full steam—latest available figures showed 
45,600 employed in the base metal industry, 3,700 more than a 


the heads 
for a strong 


of corpora- 
second half 


_ | year ago. 
is deeply committed by past state- |’ ~* 5 
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With the Labor Day weekend around the corner, retailers are 
looking for the seasonal upturn in consumer spending. 

Labor’s income is still going up. $100 
month more than a year ago. 


is nearly million a 
New auto models in the fall are expected to stir up another 


surge of spending. 


Ottawa is studying a move to channel another $100 million 
into housing (see separate story ). 


Wheat ‘Give-Awavs’ Nearer 





May be Tory Reply to U.S. 


By MICHAEL BARKWAY 

OTTAWA (Staff)—* 
beat ‘em, join ’em.” 

A Canadian give-away program 
for wheat appears increasingly 
likely as the only possible answer 
to the undiminished U. S. surplus 
disposals. 

There will be no 
any Canadian plan. 

Canada would make straight 
gifts to needy countries, perhaps 
by an addition to Colombo Plan 


Wheat is the only item 
call for concerted action 

The Conservative ministers cer- 
tainly won't just renew Mr. 
Howe's repeated pleas for “more 
consideration”; and a Canadian 
give-away program now Degins to 
look like the only proposal which 
might make some impress! on 
the U.S. 

The Joint Economic Commit- 
tee's membership consists of Fi- 
nance Minister Flen Trade 
Minister Churchill, Agriculture 
Minister Harkness, and the Sec- 
retary of State for External Af- 
fairs, together with the Sa 
Secretaries of Treasury, Com- 
merce, Agriculture and State. 

Mr. Diefenbaker’s status as PM 
makes it inappropriate for him 
to go, ahd possibly Justice Minis- 
ter Fulton will fill the fourth 
chair as acting secretary for ex- 
ternal affairs. 

The first meeting of the 
of governments” — Eisenhower 
and Diefenbaker—will take place 
about 10 days later when the PM 
goes to Washington as “minister 
in attendance” on the Queen. 


likely to 
If we can't 


gimmicks in on 
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si ii ey 


But Ottawa would seek co-op- 
erative arrangements with the 
U. S. to prevent a rivalry in give- 
aways. 

This plan, getting growing favor 
in government circles, may be 
taken to Washington on Oct. 7, 
when Canadian ministers go there 
for their first meeting with mem- 
bers of the Eisenhower cabinet 

though the cabinet has not yet 
taken its decision. 

Details, page 7 

Agenda for this first Conserva- 
tive experience of the Canada- 
U.S. Joint Economic Committee is 
now under discussion. 
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Stock Market Highlights 


~~ 





industrials 


Canadian industrial issues appear to level off after several days 
of selling pressure, as trading volume dwindles. On Wall Street, 
heavier volume is accompanied by mild recovery in many issues. 
For details on some of the stocks that moved, see p. 4. 


Mines and Oils 


Mining and oil stocks show signs of a turn-around following 
heavy sell-off that brought several active issues below the $1 limit 
on margin buying. For details on some of the stocks” that moved, 
see p. 46. 

Western oi] and gas shares pull out of month-long decline for 
fractional gains. 
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Trend of Business 


‘Department store cash registers ringing merrily. Sales for the 

MC “ rep (Staff) — Zeller’s| week ended Aug. 10 chalked up an 8.1% gain over the corres- 
Ltd. ne ont for the six months ponding week last year. All provinces registered gains except 
ended July 31, 1957 was $522,805 ° ’ 4 | a Ciehu : 5 natin Oe 

Se eae _ Saskatchewan, which dipped 1.9%. Gains were: Atlantic Prov- Growth Stocks. | Taking § 
or 55c per common share, up 5.2% ; 97% ob » 2ee c , as nvestmenits 
over $497,045 or 5lc per common InCces 1%, Quebec 5.4 Oy Intario 11.1% 10.8% 

Alberta 8.8% and British Columbia 8.6% 


share in the corresponding period 
of 1956 | Cold storage holdings of meats and lard drop sharply. Stocks 
: . , = — egg 447 ~~ at Aug. | totaled 57 million Ib. (—20% lower than year ear- 
no obligation last vent On . semnptpitiie iain lier). Frozen meats declined to 28.9 (39.5) million Ib., cured 
iia — — — meats to 9.2 (13.6) million Ib., but fresh meats rose to 18.8 
(18.6) million Ib. Stocks of lard dropped to 5.4 (7.1) muilbon 


and may prove invalu- basis (excluding new stores or 
lb. and tallow to 4.7 (5.6) million Ib 
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your personal and fected by remodeling) this repre- | 
business interests sents an increase of sales of $171,- Consumer price indexes show nationwide rise. Indexes increased You LL ENJOY IMPSON’S AT THE “EX” 
7+ 7 fy ™ ¥ . + . 
against unforeseen 200 or 1.1%. in al] 10 regional centres between June and July. Food and ¢«, ! Pntnre tt tanta sie ain . z 
ditficulties he household operation indexes rose in all 10 centres with shelter ©¢2Yres s NY. L ee Ae _ y 
Mores, ao diag ' _ — ft 
J higher in most. In foods: increases were general fo1 evaporated PR - NA 1 : 


now operates 60 
It opened one new store, 


remodeled an old unit and closed 
down one store during the six- 
month period just ended. 

Three new stores will be opened 





DAVID A. 


DONALDSON 


C tu 


Year. 

Here are the results 
for the first half of the 
fiscal year 


in detail 
current 


1956 
’ 
20,076,579 18,363.628 
50 904.045 


The London Life 6 Mes 

Insurance Company Sales 

Net profit before tax 

Less: Provision for in- 
come taxes 

Net profit 


Ending July 4! 1957 
5 


25 KING ST 
tM. 6-9403 


W., TORONTO 
4228 .000 


522,845 7,045 


IMPERIAL INVESTMENT CORP. 
at July 31, had 242,378 class A 








‘shares outstanding. 


Manutacturers of 
STEAM POWER PLANT 
EQUIPMENT 
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BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


milk, fresh fruits and vegetables, eggs and pork. Household 
appliance prices were slightly higher, while new passenger 
car prices declined. Toilet soap prices most cities 


iUSe ifi 


during the second half of this Here's how consumer price indexes rose from coast to coast. In- 


to 0.6% 


John 5 Up 


creases in the 10 regional centres ranged from 0.1‘ 
(1949 - 100). Here’s the actual breakdown: St 
0.1% to 109.6, Halifax up 0.2% to 119.3, Saint John up 0.3% 
to 122.4, Montreal up 0.4% to 122, Ottawa up 0.2% to 123.4, 
Toronto up 0.2% to 125.5, Winnipeg up 0.3% to 120, Sask- 
atoon-Regina up 0.4% to 119.3, Edmonton-Calgary up 0.6% 
to 119.1, and Vancouver up 0.2% to 121.7. 


407,000 World wheat surplus declines while Canada’s rises. Supplies of 


wheat on hand in the world’s top four exporting nations at. 


beginning of July totaled 1,768.3 million bu., 3.5% lower than 
a year earlier. Canada’s share was up 19.3% at 678.4 million 
bu., while Argentina’s was 28.9% higher at 103.4 million bu 
World total was brought down by the 12.4% drop in U.S 
share to 905.2 million bu., and by the 45.6% cut in Australia’s 
share to 81.3 million bu. 


Auto production eases up. Output in July dropped to 30,442 units 


(—38°% from like period year ago), consisting of 25,494 
passenger cars (—35.7%) and 4,948 commercial vehicles 
(—49.5%). This lowers the January-July total to 294,007 
units (—9.8%), consisting of 244,417 cars (—6.4%) and 
49,590 vehicles (—23.5% ). 


Chain stores—a stronger link than ever. Sales in June ran up 


a 3.5% gain over year ago with total hitting the $231.5 million 
mark. This boosts sales for first half of this year by 8.9% to 
$1,259.4 million. Stocks on hand at June 1 were 1, ‘greater 
at $309.5 million 


Construction industry takes a breather. Value of building permits 


issued in June by municipalities dropped 17.3% to $172.1 
million ($208 million in same month last year). All provinces 
showed smaller totals except Prince Edward Island, Manitoba 
and Saskatchewan. Here’s the picture province by province: 
Newfoundland $1.5 ($1.6) million, Prince Edward Island 
$142,000 ($116,000), Nova Scotia $1.8 ($3.3) million, New 
Brunswick $1.9 ($3.2) million, Quebec $30.8 ($39.5) million, 
Ontario $74.3 ($85.5) million, Manitoba $13.9 ($9.3) million, 
Saskatchewan $8.6 ($8.2) million, Alberta $20.3 ($24.8) mil- 
lion, and British Columbia $19 ($32.5) million. 


Crude production is mounting. Output in May jumped ahead by 


a whopping 36.1% to 16.3 million bbl. from comparable period 
last year. Provincially the scoreboard showed: New Brunswick 
1,754 bbl. (up 94.2%), Ontario 50,532 bbl. (down 2.3%), Man- 
itoba 487,165 bbl. (up 5.1%), Saskatchewan 2.8 million bbl. 
(up 92.6%), Alberta 12.9 million bbl. (up 29.5%), British 
Columbia 32,549 bbl. (from nil), and Northwest Territories 
14,329 bbl. (down 67.5%). This brings production for the 
first five months to 79.2 million bbl. (up 21.3%). 


Refined petroleum sales still climbing. Sales in April advanced to 


18.4 million bbl. (up 10% over like month a year earlier). 
Sales of motor gasoline reached 6.3 million bbl. (up 14.3%), 
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M-H-F Sales 


Climb 14% 


World-wide sales of Massey- 
Harris- Ferguson jn the nine 
months ended July 31 were 14% 
higher than in the comparable 
1955-56 period, Chairman W. E 
Phillips said this week. 

In the Eastern Hemisphere, in- 
crease in sales amounts to 24‘ 
In North America, sales are about 
the same as last yea! 

“For 1957, we estimate our 
world-wide sales volume at about 
$400 million,” said Col Phillips 
Global sales in the year ended 
October 31, 1956. totaled $372 
million. 


MUNICIPALITY OF SAYABEC, 
Que., school commissioners have 
sold an issue of $110,000 in 5%% 10- 
year serial debentures to Oscar Dubé 
& Cie, Inc. at 96.12 indicating a net 
cost of 6.588%. A balance of $26,500 
included in the issue will be paid 


'\from proceeds of a renewal loan to 


furnished rooms . . 
ot the Wes? 
building 


end of 


needs 
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Renabie Earns 
6c Share Ist Half 


Renabie Mines had estimated 
profit of $61,286 egual to 
6c a share in the first 
ar, President Robert 
reports. 
<—— 
in the 


458 


were 82.902 tons 
period for an 

daily and recov ry. 
gold and silver amounted 
$577.048 or $6.96 a ton 


average 


tons 


Renabie estimates it will re 
ceive $68,911 of cost-aid for tota 
revenue Of $645,959 equal to $7.79 
per ton Development, mining. 
milling and general expenses and 
taxes came to $542,645 


price for gold receiv- 


Average 
$33.70 per oz. and 


Was 


73 an oz. Ore reserves at the 
of June were estimated to 
>» 406.357 tons grading 0.218 oz. 
ton 
The company’s 


Dilan to raise 


milling capacity to 600 tons daily | 
the ' 
Bryce | 


should b 
first of 


about 
Mr. 


carried out 
November, 


Pian a day of fun through the Gateways of the C.N.E., starting at 
Simpson's unique exhibit. Simpson's has a myriad of attractions . . 
baliroom gowns, ski chalet, tack shop, gold and silver treasures, exquisitely 
. in Simpson's exhibit 


store, convenientiy located downtown 
Browse through seven cool, airy floors 


for treasures, souvenirs and home and family 


AT THE ¢C.N.E. 





. magnificent 





the Manufacturers’ 
Finish the day at Simpson 5 
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i brought the price up to about | 


Coast to 
Coast im 
Canada... 


BANK OF MOonTREAI 
Canada's First Gank 


GALT - ONTARIO 
MONTREAL * TORONTO + CALGARY + VANCOUVER 


be issued for another term of 10; states 
years in 1967. 


_—_—— —_ —— EE 


light fuel oil 4 million bbl. (up 7.7%), heavy fuel oil 3.7 -mil- 
lion bbl. (up 7.9% ), diesel fuel 1.3 million bbl. (up 8%), kero- 
sene, stove oil and tractor fuel 1.1 million bbl. (up 13.2%). 


Major Weekly 











indicators 


Latest Week Month 
Week Ago Ago 





Year 











Department store sales, % from 
year earlier .. 
Carloading totals ... 
Eastern Canada... 
Western Canada. 
Iron and steel mfg. .. 
Ores, concentrates 
Base metals 
Lumber, timber, plywood.. 
Cement rae 
Passenger car production .... 
Truck production 
Bus. fail. 4-week moving av. (no.) 
Chartered Bank 
Personal Savings .... ($ millions) 20 
Loans Outstanding .. ($ millions) 5,56 
NHA mitge. holdings.. ($ millions) 50 
Bank of Canada holdings of 
Securities . ($ millions) 2.4 
Short-term govern. .. ($ millions) 2 
Long-term govern. ... ($ millions) 171 
Other securities ..... ($ millions) 24 
Canadian dollars (U.S. cents, av.).. 105.569 
T.S.E. industrial index ; 443.81 
Yield, 114 stocks 


Bank Clearings: 
Montreal 


+ 3.7 
132,433" 
87,335" 
45,098* 


+-4.2 
74,611 
51,955 
22,656 
2,182* 1,456 
17,621* 10,937 

635* 298 


Recewed +-8.1 
(cars) 79,203 

. (cars) 53,419 
(cars) 25,784 

. (ears) 1,326 
(cars) 12,077 
(cars) 480 
(cars) 3,998 6,600* 3,666 
(cars) 1,171 2,336* 1.070 
(no.) 7,269 0 7,690 

1,391 1,663 
28.0 29.3 


FOR PORTABLE 
PIPE LINES 


Our Research and 
Development Engineer 


Tells Me... 





8 
5 


105.166 
478.80 
4.93 


491.88 | 
4.44 


($ millions) 7: 736 773 
($ millions) 0 
*10-day end of month total. 


Facts by the Month 


Latest 
Month 
Avalil- 





One Twe One 
Month Menths Year 
Previous Previous Previous 
285.3 283. 283.3 
286.3 
245.6 
219.5 
211.0 


WHAT WE PRODUCE— 
In all industries (Index) 
In facteries (Index) ....... 

ee Total nondurable geods (Index) 

CALUMET & HECLA OF CANADA Food & bev, (Index) 
Textiles (Index) 
Clothing (Index) vate cdeewes 
Chemical products (Index) 

Tetal durable goeeds (Index) 
Iron & steel] products (Index) 
Primary iron & steel (Index 

er rr CD . ches Secaecdeseséoce 
Se on co caceebeseiseseedove 

Nonferrous smelting, refining (Index) ... 
Gold (Index) .. RE EY 

—From farms 

Cattle delivered (000) 

Hogs graded (000) 

Flour (Index) . 

—From sea 

East Coast catch ($000) 

West Coast catch ($000) 

—From ferests 

eNewsprint (000 tons) 

Pulp (000 tons) 

—in powerhouses 

Electricity (million kwh guaranteed) 


WHAT WE SELL— 
Retail sales ($ millions) ... 


288.0 
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will manufacture 
WOLVERINE TUBING" 
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“We regard this as extremely important news. 
High quality tubing is one of our major components 
. . . and we’ve known for years about Wolverine 
tubular products. We know they are manufactured 
by a sound and alert organization . . . one that 

Clalizes in coming up with new and money- 
Saving ideas.” 


4a 
% & 


EVERY 
PIECE PRESSURE 
TESTED TO 1000 PSI 





A.caN Aluminum Industrial Pipe and Tubing, 
competitive in cost with traditional pipe 

products, brings new economy and ease of handling to 
portable pipe line installations. 


EASE OF HANDLING — 20 feet of six-inch pipe weigh only 64 lbs. 
QUICK COUPLING — means fast changes and flexible alignment. 
HIGH STRENGTH — every length pressure tested to 1000 PSL. 


16,982 
15,214 
372 


oo 
wm ~ji- 
S243) 

case 
~wo 


AVAILABLE IN STANDARD SIZES — 2”, 3”, 4” and 6” — and standard lengths of 20’, 30’ and 40. 
| IMMEDIATE DELIVERY for compressed air, fuel, water supply and disposal lines. 


121.6 





S e a a 
4 . . Dept. store sales (‘$ millions) 
This new Canadian “pamneny is known as Calumet eWholesale sales ($ millions) 
" It will manufacture Pass. car sales (units) ....... 
and market seamless copper and copper-base alloy WHAT'S ON HAND— 
P : Dept. store stock sale ratio . 
Canada. Products will include copper water tube SPENDING, SAVING POWER— 
and pipe, commercial copper and brass tube and Dividend payments (Index) (annua! rate) 
JOBs— 
Company licy will be estab: ed and directed Jobless seeking work (000)) 
from the s headquarters in London, Ontario Be th Of inner tases) 
; Contract awards (§$ millions) 
staffed by Cana The company’s FOREIGN TRADE— 
new multi-million do plant will be the only Imports ($ ‘millions on 
production of non-ferro us tubing. In addition to Af yo <2 Sama 
supplying the Canadian market thi plant will also Life imsurance sales ($ millions) ......... 
eCurrent public loans ($ millionsj Bnd or 
one aren, © product will be known as oo 4 — 
olver ; i ; —-—— | 
Me ine tubing. Products will be available Index based: production wholesale sales 1935-39100; consumer price index 1§9= 
eit ts tone ee of Canada — less float, plus notes in circulation 


& Hecla of Canada Limi Mérs. outstg, orders ($ millions) ......... 
tube entirely from raw mat | produced in Mfrs. inventories ($ millions) 
Labor income ($ millions) 
co s 
pper and copper-base alloy condenser tube. Ta intaaiiin 
and manufacturing and sales organizations will be ait ne yon 
oak The | 
Exports ($ millions) 373 
Canadian tube mill exclusively deveted to the _ 
Sectet 2 
manufacture tubing for export to world markets. eCurrer fe loans ($ millions! ...2... 5,392 
eCensumer price (Index) 
1958. 100: man inventories outstanding orders Dec. 1952=100 
STRATEGIC MATERIALS—Preduction and 7 
test 


ASK YOUR PIPE DISTRIBUTOR OR ANY ALCAN SALES OFFICE. 


ALUMINUM COMPANY OF CANADA, LTD. 


QUEBEC + 
WINDSOR > 


bn Men ¥r.te % chge. yr. | 
en 7 date 
eSteel ingots and cast 436.6 o xy Sa35 
Primary capperf (000 26.4 139.9 
Nickel (000 tons) “**P eer eet eae eee eeeeeeee 16.2 73.9 
eLumber exports (millions fom.) ........ 319.3 1,351.7 
eLumber (millions fbm.) 644 3 J 2,786.2 
eNew item this week. 

Date of issue fer your file, The Financial Post, August 24, 1957. 


CALUMET & HECLA of CANADA LIMITED 
LONDON, CANADA. 
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F oreign Capital: The Problems 
» ny Mone vot pee All New Money Goes Here: And U.S. Funds Go Here: a = ri : O) ‘pa! 











pdnies’ rapid development of 
A Canadian naturol re- 1955 and 1956 compared to 1957 plans. — aT Se 
ces. 


The eagerness of foreign in- 1% of tori) Averoge of US-controlled companies 
vestors to exploit these resour- 1955 & 56 1957 * of Totel US % of Tetel 


ces is largely responsible for & 1957 plens Plons iLotest figures End : Dwect investment Foreign investment 
the boom—with all its advan- - - by US componies © thus industry 
tages ond all its headaches. NEW INVESTMENT IN CANADA | marke! t, the ai- THe 

This third article of the cur- 19. 5% 15. o*. | ways Papa wv in gem | : : 

+ FP " Per hy- ‘9 oe | 7 4 . “ss | MILDEST 
ren series on trade raises 1. Housing _ Oil and gas: ' ~93.5% 98% | | a a 3 vs ? f 
some fundamental points about slbraith, Qy BEST-TASTING 
where our growing depend- | | pes nd got the chiel f 

1 | AB ogg See cote . : CIGARETTS 


























Ai: pg capitol is eo rere 
© It is altering the pattern of and Gh cnploretion, 4. ‘Lourenes 
Canedian economy. Foreign power, ott.): 

investors dictate the new 
shape. How much lasting bene- G nts, federel, provincial end ——\_ 
fit will Canada get? ek ah : 

@ Not “the free play of eco- —- 


, - lron and products: 
— nigra = “3 an im- . Transportation, communications, ond 
portant degree U. S. policies storage (ind. St. Lawrence Seaway, —— -11.0 
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Wood and paper products: —— 














Mining and smelting: 
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make us export our products pipelines, enllweys, . Non-ferrous metal products: ——- 9,5 | | 97 
unprocessed. _ 


@ U.S. control over Canadian . Mineral products, mainly mining and _e¢ ; -4 9,5 














e' 6. Financial institutions: - a 7.5 ae 

iness is growing “by an smeltina, ind. chemicals: - : 

effortiess mathematical logic.” ~— : 8.3: | 8.5 7. Merchandising: — ——_ee 4 | 69 e i L T & a & 
@ The credit squeeze has held - Trade, finance end services: —— Beer. be 8. Utilities: + 5.0::+ -1276 

back Canadian enterprise and Institutions: —~F 


: for 
given U. S. companies com- 5.6 3.2. | 9. Vegetable products: —+ 49 +-4 74 
paratively free expansion. Forest products (ind. pulp and paper): —E 4221 3.9" } 10. Chemicals: ~49 ‘+ + 7 maxXimudIn protection 
@ Canada's existence as a na- Total, 10 Items ——————- 93.8% 
tion may be at stake unless 
Canada starts to bargain with — | . 
° tha ”~ aot io ring . thea , Ur y ote — ; yc , \ ’ and : p get : ~~ 
what it has. the mediaeval bishop looking and the new pt oduc' are wa’ ' a ) . 
ata heretic. being loaded (largely unpro- apparatus of state intervention. and strong 
Canada, they tell you, is the cessed) into rail ca! r 
r ; y Sing awe ' » © . J . | 
OTTAW. (Staff) If You envy y of nearly every count! y into pipeiine, to serve te } ilNnkK ig} mak 12 G albrait} » on th Ss 
re a anxiety about some of in the world, because nearly dustry, how much iastin; Canada a nation would have tuatiol . rinciple » our plant machinery 
mu sae quences of the grow- f very body is short of capital benefit will be left t “anada? t out lon ‘Oo to tne Nna- ‘ (a) ia. ll rigl But renresents a major cap- 
ae se! of U.S. investment and most countries cant get The orthodox have ) tural north-south pull o ’ effect bit different ital investment. By the 
in anadian resources. ortho- . x a ew ee neti tate ' nahin i ) y : ws J ) ; , 
darlene > Regge toys | enougn. straigntiorwal onomic an- conom} he lagge and the stro: simple expedient of sci- | VOKES are specialists in Filters for Oil— 
xX economists are apt to look Of se they’: ‘ight aeaelaias en mul : an = . ; : ; 
at you in an old-fashioned y eo reg a . owe ' naGa 1S a Hation | in Canada are, in most cas entific filtering you can Fuel Air Intake — Compressed Air — 
. 1" el, ll a Man Nas runkK so ne way to incre , na- { nation, not DY ye. . © erontralle: , : , , 
way — very old-fas shone id. like 4 reggae vr 7 fe ; mitroued, prolong the life of your Bacteria Air Conditioning — Dust Recov- 
much whisky that he can't lan wealth, they Ag Ms is Just as tru Jol BS 1 rts have pointed ont dos , d for Marine and Diesel Applica 
—eee —— . :, _w ss ~~ qJuipment ; Ty, i LC 
stand on his feet, it Ss no help COM, enti ate (>T) OIE 2 noakKke!l < anada as ‘itew as out acain anc agall tre nig ° “ r 7. , an uvS or} an om PP 
to remind him that lots of things Canada ca! Oo most for John A. Macdonald's, ncentration !S invest- Golars lions. 
other people would have liked cheaply and productively. ven if the U.S. should 
just one drink. If this means mining min- fer us & rivate two-way 
Before we finish the bottle, erals for export re 
















































































of plant machinery 





_ Prine iptes Apply Mere 


Canadians would be wise to processing them, then the way likely in spite of Mr. Eisen oa aa ago as 4 2 95 1] PIONEERS OF SCIENTIFIC FILTRATION 
take a look at the cost, besides to be rich is to dig t the ore h | nclinatio1 “tate 
the stimulus, of all this U.5S.- and buy back ) 
financed resource development. product . my apart and investment in manufacturing VOKES (Canada) Limited. 3801 Dundas Street West, Toronto. Caneda 
If the orthodox economists Two Things Ww rong ventually losing our national sae ; 
don't like it, they fortunately There are ‘two. thing | independence 
re) E a D E Cc Oo R A T | N G | nave thew racks ner thumb- lously wrong with th: oint 3 A nation wh | sost : 
screws. And it is possible that of view trol of economic policy 
YOUR HOME economics, like patriotism, is 1. It doesn’t work. also lost any political control 
CHURCH not enough. Canada may bow devoutly worth speaking of, in f 
OFFIC This is heretics’ week. to economic logic, but other not in nam«¢ 
t | As earlier articles sought to people don’t. Pure doctrin Canada has 
Investigate our new wall cleaning and| show, Canada’s domestic and don’t in fact bring u he through a_ phase 

















fenovating service. We restore like new 7 ~ wi f4 ‘ 
every conceivable type of decorated sur- foreign trade is being.molded promised benefi ney Mere- nearly everything 
face with simplicity and speed at small into new patterns by the de- 

cost. Write for our brochure on this re-| | “ a Ee 

markable work or telephone us for free | velopment of new resources 


@stimate and other helpful details. | under the predominant contro! 


A. TEOLIS LIMITED —s-°°_U- 5. companies. Third of a series of articles on 


| The advantages are so glit- . 
4 COLLIER ST., TORONTO WA. 4-1467 | tering that they have dazzled Canada's trade 
— ————_—_— 4| most of us, -_,* | " 
] 2 id: 
They are real and solid; but Part lll: Foreign Capital 
| we can still look through the 
’ | glitter to some of the remoter 
> : y 
Rambler Sales | consequences, which may be By MICHAEL BARKWAY 
, 3 social and political as much as 
i 352 : 
p ‘ tr / economic. 
; Flows Like Tide 
North America U.S. capital flows in like the ly expose us to economic forces it was “good economics.” It 
bore in the Bay of Fundy. It stacked against us by more was a modern phase, quite in- OLE GO. NR ECS a GLO SO I ‘ OO 
, , ‘ ’ —r | ae swrence Se er ste . - a Camnetitar ( minty § ; ‘ert. 
washes over a selected part of hard-headed people. consistent with all Canauilan ce os: SS , , us antic oung Comp y 
Canadian soil. 2. Economic doctrine has history 


And the outgoing tide car- never provided any excuse for Sut it has left us with this 
ries with it the minerals or the existence of Canada. ble 


problem: : How far can we con- 
other natural riches of the Canada is not a natural 


3 tinue to per along with “econ- 
land. What deposit does it economic entity. We became omic forces” before we start 


m T leave behind for the enrich- a nation and niay remain to reap the social and political 
ment of this country? one only by interfering 9 


re sults? 
It fertilizes Canadian growth, with pure economic forces 
the economists will say. whenever it seemed necessary 
a 


7 > -— worth asking about Canadian 
car ro & Some of it goes into second- for our nationa! health and policy in this 90th year after 
ary manufacturing. That's survival : 


~ , : Confederation. 
mainly where either the Cana- Take another look at inet thea 1 
dian tariff or the costs of dis- two propositions r is it already too 


merri tribution demand local manu- 1. When U.S. companies pave is already passed 
facture to get into the market. undertake to develop Cana- Pus, Se ee Seem 


Anyway, we're not concerned dian resources, their usual aim They're Real Questions 
with it here. is to export them with the The 


Ni : . se are real questions, 
g on _ This is about the resources least possible degree of proces- ight now. They're not just 
| industries, where the great sing in Canada. thetoric 


bulk of U.S. control is most In some cases, this may be 
heavily concentrated. straigh. economic logic. In far 
Primary resource develop- more cases it obviously is not. 
ment, say the orthodox, spreads Why can’t we export fine 
its effects in increasing circles paper as well as newsprint? 
of secondary and tertiary de- Why can’t we make our own In an economy overloaded 
velopment. It is dynamic. It fabrics from our own synthe- as ours was iast year, no re- 
provides some direct employ- tic varn? sponsible person could have 
ment, but even more indirect- W hy can’t we produce many el am money supply expand 
ly by increasing demand for more chemicals from our to Keep pace with every de- 
Is there a need for an || Capital goods, consumer goods native raw material — ae 
i ant t-eute- and services. The Usual Answer Yet tight mone , with no 
economica . compac Canadian policy has so far The usual answer is tha other controls, had had this 
mobile with big-car roomi- | followed the orthodox doc- Canada has a small market inevitable effect 
ness and comfort? Yes, if || trine strictly. And of course and the U.S. a very big ' @ It has given U.S. investors 
sales figures chalked up by it has a general validity. 3ut that wouldn’t be an an the dominant role in setting 
American Motors’ Rambler |. But there are still some swer at all if economic forces the pace and pattern of Cana- 
are any guide. Sales are at || “buts.” had free play. 3 dian development. 
an all-time high and con- || Some new resource develop- It is only an answer because e Canadian firms, and even 
tinue to climb. ‘| ments make spectacular ad- no U.S. gavernment and no public authorities, have been 
‘| Vvanees into new country — large section.of U.S. business restrained from doing many 
To keep pace with this || like the Quebec-Labrador iron has ever pretended that the things they wanted to do. For- 
growing trend, American | ore and Inco’s Moak Lake. But U. S. had the remotest inten- eign mvestors have pursued 
Motors in 1958 will offer (|| ® lot of them don't. tion of — free play to wan — nage nn 
’ : : economic iorces. ne amous arvarce econ- 
Canadian automobile | What About These? The U.S. object is to impor*t omist, J. K. Galbraith, wrote 
buyers an expanded, all- | What about mining gypsum raw materials and make sure this month: in this billion -dollar- plus 
new line of such compact || for loading directly into U.S. that they are processed in the “Monetary policy has very 
cars, including what has || ships in Bedford Basin. N:S:: U.S. by U.S. firms. different effects on different 
been described fs “the or piping Pakowki Lake gas to This is the whole plan of the parts of the economy. The 
lowest-priced, most econ- Anaconda’s smelters in Mon- U.S. tariff. -This is the basis discrimination is not between bes ; ae 
omical, easiest - handling bese tal on which most : S. oo Oa re oe hgh = the oe schedule your advertising in the Hometown dailies 
po er ” ny project brings a surge operate everywhere abroad. creditworthy but between dif- . 
American-bullt sedan. | of activity during its construc- 5? Canadians. it is reason- ferent ‘industries and large thot serve and sell a Major share of the tremendous 
Along with this new line tion —. although the on- able for us to say: Fes? 39 pean small.” Ontario market. ‘The local papers not only give you 
‘| site employment is often much is U.S. policy, and since U.S. n U.S., he says, agriculture : pad . 
roams ett hyn smaller than people expect; is so much bigger than we are, and building suffered most, unbeatable ae in inese awe — they give it to 
popularity of the smaller the chief benefit may go to we have no choice except to both being small-firm indus- you in a setting that adds ‘‘pull’’ to your sales mes- 
le manufacturers of heavy ma- tag along. tries. 
tia American Motors will chinery .thousands of miles But we have no excuse for But U.S. investment in sage. For the Hometown daily markets the most 
be appointing additional - || away. . pretending that we are being heavy industries producing saleable product in the world — local news. Lost 
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COMPANY of NEW YORK will) or percentage increase, according per common share appears to be small] amount of idle excess capa Recent price: $48 % Salary will be 
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QE ANNOUNCE it Eh) | 


M. E. DEDRICK APPOINTED 
CORPORATE SECRETARY 
OF CANADIAN 
HUNTING COMPANIES 


mM. €. DEDRICK 


hes been appointed Corporate Secretary 
ef ali Canedian Hunting componies with 
the exception of Hunting Associates Lim: 
ted, the holding company. The announce 
ment wos made by Douglas N. Kendoll, 
founder and operating head of 
eompanies. 

Mr. Dedrick previously was Chief Account 
ent of The Photographic Survey Corpore 
tion, of Torénto, the original Hunting 
tompany in Cenada. He ciso was Assis! 
ent Treasurer of Hunting Associates, a 
position he continues to hoid. He hos 
hod much to do with the growth of the 
@rganization which storted |! years ago 
Shortly after the inception of PSC, Kent 
ing Aviation tLimited wos formed as i! 
flying orm. Then Field Aviation Company 
Limited was bvilt up at Oshawa Airport 
@s the servicing and maintenance 
ization. Aeromagnetic 
came into being to handie specialized 
serial geophysics assignments and 
cently Hunting Technical & Exploration 
Services Limited was formed to do various 
resources engineering jobs. 

Mr. Dedrick, a@ Chartered Accountant, 
erticled with Price Waterhouse & Com- 
pany of Toronto. A native of Owen 
Sound, he holds M. Comm. and 8. Comm 
degrees from the University of Toronto. 
_——— aeeatinn 
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TELEVISION- 
ELECTRONICS 
FUND, INC. 





. Approximate Price , 

” Bid $11.77 Asked $12 22 

US. funds, deduct discount 
YEARLY non stage Stock Dione bution 

withhoidin 
LEAVES. ‘YOu MORE AFTER TAX 
Results of an 

ELECTRONICS FUND INVESTMENT 
Initie! investment $250 Jan 1/52 end 
Subseaqvuentiy $25 monthly through July/ 57 
Tetal Amount invested $1900 
income Dividends Reinvested $ 27) 
Recent cosh-in at Bid Price . $3456 
inceme Dividends (i) plus Cap. Gain Dist (11) 

9mos. 4th 12 mos. 4th Quarter 

Year Tote! Qeor. Total Per sh 100 
1956 $0.24 $0.126 $0.366 $0.557 4.798 
1957 $0 24 {iii} tite) fii) {iii} 
{1} 15% with. tax (1956 Total $0.0549) 
(ii) 4.798 she. (er cash) ecquired BID side 
{iti) Fer ection Nov. 1/57—yr. ended Oct 


and 


PLAN 


The 4th Quarter is Most Rewarding 
Thie meons YOU SHARE ond GROW in its 
Promising future when YOU BUY NOW. 
BEFORE DECIDING 
Get the Booklet-Prospectus and Record of 
this Mutual Fund 
Call EMoinf 4 9277 or write teday. 
TELEVISION SHARES 
MANAGEMENT CORP 
9 Adeicide St. E., Terento, Ontarie 














FOR INSIDE 
TELEPHONING 


AND COSTS LESS 


That's right! ae 
eliminates switchboar 

operators, numbers, dial. 
ing and waiting for free 
lines. It costs less, too! 
And it’s much more con- 
venient. For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
ot lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest fer over 50 years 


' 


i 
Available throughout Canada 
50 York $t., Teronte 
EM, 4-8142 
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no Canadian 
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Your Stocks 


a prices 


Dow-Jones Industrials 


Toronto Industrials 


‘Montreal Industrials aa 
Stock Yields (35 Stocks) 
Bond Yields (40 Bonds) . 


By VINCENT EGAN 
weighing the 
market rally this 
summer nears its end 
t stlocK prices welj bde- 
1957 high 

indu nave 

sed ord: six weeks of sel! 
pressure; Toronto Stock 
index, instance, is 


; ; t l« ’ . 7 
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for a 
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xchange for 
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traditional! 
for investor, 
questions: Has 
prepared the 
for a new fall advance 
the coming weeks hold more 
ior ownel of stocks? 
who predict an early up- 
offering these cogent 
buying stocks now: 
ire more attractive 
have been for 
On a representa- 
35 Canadian com- 
see table), average yield 
4.58%, compared with 
a year ago. 
Well-seasoned companies and 
sound growth stocks alike are 
selling at substantially lower 
prices than at any time since 
year. An investor can buy 
stocks with confidence that 
the companies will continue to 
prosper with Canada’s develop- 
ment. 

If you govern 
decisions by chart 
sound stocks are now 
of the channel mark- 
up-and-down swings 
vears., 
ness outlook for 
1957 is bright in both 
(FP, Aug. 3) and the 
surveys executive opin- 
how. 
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the bal- 


of 


who consider this a time 


| for cautious waiting support their 
| contention 
| these: 

The future course of the stock | 
| market is 
-and there’s no. assurance that the 


with such factors as 


still highly uncertain, 


six weeks 
The ratio 


of the 
reached an 


declines past 


end, 


vancing continues to rise, 

—Stock yields may be better 
but bond yields 
attractive, So, 
on short-term notes 
who wish to put their 
mone. to work profitably while 
waiting for the stock market to 
resume its historic up-trend, The 
market, therefore, may go 
luring invéstors away from 
the stock market. 

—Margin accounts are under 
pressure from falling stock prices, 
forcing liquidation in many cases. 


are much more 
too, are yields 
for those 


| This has a snowballing effect; the 


lower the market goes, the great- 
becomes the selling pressure 


However, margin accounts are 


in mrtth better shape than a 


| year ago. Total on Toronto Stock 
Exchange at last report 
| of total 
| curities. 


vas 0.16% 
market value of all se- 
A year ago, this was 
0.21%. 


U.S. Influence Here 
Canadian markets, as always, 
continue to be influenced by the 
movements of U.S. stocks, which 
investor can afford 
ignore. Here are the major 
factors affecting the U.S. market 


| outlook: 


—Consumer 
low. New car 


spending has been 
purchases, 


industry expectations this 
This is the year for complete 


mode! change-over in giant Gen- 
eral Motors’ lower priced lines, 


and extensive revamping of its 





Nessitt, [HOMSON AND CoMPANY, 
LIMITED 


Underwriters and Distributors of 
GOVERNMENT, MUNICIPAL 

| and 

| CORPORATION SECURITIES 

| 355 St. James Street West ‘¢ 


MONTREAL QUEBEC TORONTO 
KITCHENER WINNIPEG 
EDMONTON VANCOUVER 
MONCTON HALIFAX 


OTTAWA 
REGINA 
‘VICTORIA 
BOSTON 


Gypsum, 


' the 


a re-) 
tail weathervane, have been well | 
| below 
, year. But there’s hope ahead, in| 
|the soon-to-appear 1958 models. 
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Montreal Stock Exchange 


The Toronto Stock Exchange 
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Canadian Stock Exchange 


Montreal 


| 
| 
| 
| 
| 
wa] 


/year survey 


Industrial Production Index 
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What’s Next? 


Latest 
484 
444 
268 

5.29 Vo 
5.35% 
288.7 


PRICES: 





Turning Point? 


FOREST PRODUCTS 


Abitibi > ee etiee 
Consol. Paper ..... 
Crown Zell. of Cannio 
Fraser Cos. 

Great Lakes Paper 
MacMillan & Bloede! B 
Minn, & Ont. Paper 
Powell River 


PUBLIC UTILITIES 


Bell Telephone 
B. C: Telephone 
Shaw. Water & Power 


MINES 


Dome ... 
Hudson Bay M. g = 
McIntyre Porcupine 
Noranda 
Quemont 


*eeeerte 


OILS 


British American 
Imperial ) 
International Pete 
Interprovincial P.L. 
McColl-Frontenac 

Trans Mountain Oj! P.L. 


OTHERS 


Aluminium Ltd. ...... 
Atlas Steels 
Cdn. Industries ...... 
Combined Enterprises 
Canadian Pacific Rly. 
Du Pont of Canada 
Ford of Canada 

Lime & Alab. 
Industrial Acceptance 
International Nickel 
Moore Corp. ........ 
Southam Co. 
Westeel 


21% 
18 
1] 
30 Va 
18% 
86, 
27 
28 
8} 
62% 
45\ 
18 


Products 





Other 
however. 
to 


other lines. 
makers, 
chiefly 


major auto 
will be limited 
a face-lifting of 

models — and the pattern of 
postwar period is that sales 
in these model off-years. 

—Capital spending is expected 
to"be curtailed by a new bill, just 
passed by Congress, which would 
immediately place new limits on 
rapid depreciation of new 
plant, and halt the fast tax write- 
offs entirely by the end 1959. 

—The .U.S. Defense Depart- 
ment has ordered sharp cuts in 
spending. Defense expenditures, 
currently running at the annual 
rate of $42 billion,:are expected 
to be trimmed to $38 billion for 
the 1957-58 fiscal year, fore- 
shadowing a majcr reduction be- 
tween now and mid-1958. 

—Industrial inventories 
rising (at the annual rate of $2 
billion in second-quarter 1957), 
although sales were declining 

But there has been new evl- 
dence that U.S. policy-makers 
themselves are undecided about 
the need for anti-inflationary 
measures. 

Chairman William McC. Mar- 
tin of the U.S. Federal Reserve 
Board this week told a Senate 
finance committee that he was 
inclined to believe interest rates 
soon might stabilize or even de- 
cline. Only last week, he had 
again emphasized his opinion 
that the FRB in 1953 had swung 
too easily from tight money to 
easy money policies. 

The apparent softening in his 
attitude has given encourage- 
ment to those who contend that 
interest rates have already gone 
too high, and that inflationary 
forces should be given freer rein 
in the interests of maintaining 


1957 


sag 


of 


are 


business prosperity. 


Executives’ Outlook 
The outlook for Canadian busi- 
ness during the remainder of 
1957 is bright, a spegial FP mid- 
showed. Three out 
of five executives queried said 
that they looked for higher sales 





Profits Here ? 


A regular listing of latest 





“BRITISH COLUMBIA 








studies by investment? firms. 


POWER CORP. 
James Richardson & Sons, 367 Main 
St., Winnipeg. 
CANADIAN OJL PIPELINES 
lynch, Pierce, Fenner & Beane, 199 
» Bay Si., Toronto. 
CONSOLIDATED DENISON MINES 
Baker, Weeks & Co., 200 St. James St. 
W., Montreal. 
HOLLINGER CONSOLIDATED GOLD MINES 
—235 St. Jomes St. W., Montreal. 
MOORE CORP., DOMINION GLASS co.., 
CONSUMERS GLASS CO. — Bongord 
& Co., 25 Adelaide Si, W., Toronto. 
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than in July-December 
most felt that costs doing 
ness would be highe: and 
were evenly divided on the 
look for profits higher 
or steady. 

A survey of 
concerns by the 
trial Conference 
similar 
optimist 
dollar 
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they 
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1956 
of 


lower, 
205 U.S. industrial 
National Indus- 
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Majority are 
about new and 
billings, and 1 an to 
boost production Kk 
higher pre-tax profit 
second half 
More t! 
firms forecast 
fore taxes in the last 
of this year than 
23% expected lower 
24° predicted change 
Comparing the full yea) 
with 1956, half thought p 
would rise, a third 
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results 
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six months 
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1957 
rofits 
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remaining 
profits 
Yields at New 
While stock 
both have been 
on the othe 
vestment Saw 
climbing 
decades. 


resources, 


Peak 
and 
dec ] Ll] 


see- 
to their highest 

For investors with 

this means that 

can be put to work more prof 
ably than at any time since 
depths of the depression 

Average yields on Canadian 
bonds have climbed to 
from 4.37% a year ago 
Young, Weir average). Wel! sea- 
soned issues such as Bell Tele- 
phone 4'2s of 4967 can be bought 
on a 5.25% yield basis, compared 
with 4.38% a year ago. Yield on 
General Motors Acceptance 4° s 
of 1969 has risen from 4.67% 
0.02% in the same period 
tario Hydro 2°4s of 1965/68 are 
now selling on a 4.87‘ yield 
basis, compared with 4.00% last 
August. 

For the investor whose 
is still higher income, stocks 
also moved to attractive 
basis when compared with this 
time last year. Here’s a compari- 
son of yields on stock groups as 
shown in the accompanying table: 

—Yield on eight prod- 
ucts companies’ stocks is 5.29%, 
up from 3.56% a year ago. Mean- 
while, prices of the stocks have 
fallen an average of 24% from 
their 1957 highs, while their first- 
half earnings are 23% below last 
year’s first-half. 

—Yield on three public ut 
issues has risen to 4.10% 
last August. Prices are 
15% below 1957 highs, despite an 
average 7% boost in profits 

—Yield on five mining 
is up to 6.34%, 
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new highs been more numerous 
than new lows in oil stocks. 


The the same 
new 


In 


f 
es 


Waa ee te 
Ar a ie 


Nt 


: 


CORPN. 


4 


Hheted nue 


7 
hi 


and Treasury Bills 
Provincia! and Municipal Bonds 


Public Utility 


and 


Industrial Financing 


Hs 


rae 


TOROVTO 


ui hil 


VICTORIA 


QUEBEC HALIFAX 


ut a AE 
NMS TTAB 


‘ 
: 


wh 


August 24, 1957 


C-overnment of Canada Bonds 


MONTEREAI 


LONIMS 





= Power Corp. 
® Has 200.000 
= TOP Shares 


MONTREAL (Staff) Power 
Cor of Canada now holds up- 
vard if 200.000 mmon snares 

rrans-Canada Pipe Lines Litd., 
rp lerstand 

dds from the rights offer- 
Aug. 23 
record at the 
s Aug. 20. will he 
oward payment of 
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of 
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lian units of Trans-Canada 

Lines earlier for about $1.8 
Each t consist sted of 
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Montreal Stock Exchange 
Canadian Stock Exchange 
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KERNAGHAN & Co, LIMITED 


Members: The Investment Dealers Association of Canadas 


—& RR Kernaghar PC. Woolley 
.. A. W Sutherland J. F. Wits 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 


Ww. W. Davwisos 
E. R&R Henry 4. @ Steen 


Teronte 
EM. 8-387) 











$100 principal 
ibordinate 
and five $1 
Funds 
acquisition of 





of 5.85% 
due 1987 
shares. 
ised toward 
additional interest 
in Imperial Investment Corp. and 
Quebec Natural Gas Corp. (FP. 
Aug. 10). It is understood com- 
pany will have a fair amount of 
as alter tnese payments are 
made 
Sha! 
creation 





offering. Rights to common share- 
holders are on the basis of one 
additional share for each five 
shares held and to holders of the 
6% nOn-cumulative participating 
preferred shares on the same 
basis 


Price both classes wil] be 
$55 per share 

Rights expire Sept. 13. 

Power Corp. common traded at 
a high this year of $84, a low ef 
6% non-cumulative participating | $5542 and at mid-week $62; the 
preferred shares at a special] meet-| preferred at $72% high, $64% 
ing paving the way for the rights! low and at mid-week $71. 
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Margison, B A.S P Eng 


D. Margison, B.Eng., P.Eng 


>. Keith, B.Arch.,. MBA 1.2, 


. BE. Margisen, 8.A.S<., P. Eng. 











A. D. MARGISON aw ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


Officers and Directors 


"“*@eeees «+ «+ Secretary 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRAFFIC FACILITIES 


INVESTIGATIONS 


Associates and Department Heads 


G. Keith, B.Arch., M.B.A.1.C. 
L. B. Hemiin, B.A.Sc., P.Eng. - + - 
A. Stewart, B.A.Sc., P.Eng. 
BE. Mergisen, 8.A.Sc., P. Eng. - « « > ene ond Process 
+ Treasurer |. t. Dyke, &.Se., P.Eng. « - « « + + Electrica! Engineering 
. F. Burns, B.A.Se., P.Eng, « « « « + + + Trefle Engineering 
. A. Cunninghem, 8.$c., P.Bng. - Supervision ef Construction 


Structure! Engineering 
- « Menicioe!l Engineering 





MUNICIPAL UTILITIES and SERVICES 


FUNCTIONAL REPORTS 
SUPERVISION of CONSTRUCTION 
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How this power plant 
PUTS MORE VIGOR IN CROPS 


’ ATURAL gas is the raw material for one of 

today’s brg petrochemical 
duction of nitrogen-rich ammonia as a highly 
effective fertilizer for bigger and better farm crops. 
And to do the job takes a lot of compressor horse- 
as evidenced by the huge Cooper-Bes- 


semer engine-driven compressors shown above. 


jobs — the pro- 


These modern Cooper-Bessemers, fueled by the same 
gas that serves as the raw material for fertilizer 
production, are now running day and night in one 
of the country’s newest synthetic ammonia plants— 
Lion Oil Company's big Barton Plant near New 


Here, as in other modern petrochemical compress- 
ing jobs, economical operation, flexibility to meet 
varying conditions, and durability to operate con- 
month in, month out, 
pressor musts. And there’s plenty of proof that you 


are No. 1 com- 


DIESELS @ GAS ENGINES © GAS DIESELS @ ENGINE-DRIVEN AND MOTOR-DRIVEN COMPRESSORS © HIGH PRESSURE LIQUID PUMPS 


can't beat Cooper-Bessemers. That's why they're 
used on so many of the biggest, most critical jobs. 
If your plans call for compressor service . . . engine 
or motor driven, reciprocating or centrifugal . 

check with Cooper-Bessemer. Find out about the 
new money-saving features worked out by one of 
America’s oldest engine and eompressor builders. 


/ 
Cooper-Bessemer of Canada, Lid. 





11304 119th STREET, EDMONTON, ALBERTA 

615 SECOND STREET, S.W., CALGARY, ALBERTA 
97 EGLINTON AVE., E., TORONTO, ONTARIO 
25 WEST 43rd STREET, NEW YORK CITY, N.Y. 














The Editorial Page 





Who's Better Than We Are? 


How is the Canadian character? Can we 
boast about it? Are we “better” or “worse” than 
people of other lands? 

Thanks to some fascinating sleuthing, The 
Economist (London) comes up with some inter- 
esting sidelights on nationalistic behaviorism. 

Canada stands topmost among the nations 
in drug addicts per million of population. (Part 
of the reason for our eminence here of cours 
is merely that we are pretty good at counting 
addicts. Some countries are very casua! 
apout it.) 

Our performance on 
good — 3.7% of ail live births 
much as the Netherlands, but a 
he Austrians (15.5%), Swedes 
Germans (7.7% ) 

To .suicide, Canadians are not prone. Our 
score ‘is 7.1 per 100,000 of population. Only 
Greece at 3.6 is materially lower. Comparativel) 


Cancer Misses 4 Out Of 


Are YOU getting fed up with the mounting 
roar of conversation about lung cancer, cardiac 
ills and other currently “popular” ailments’ 

We believe there will be widespread sym- 
pathy with the views of Dorothy Thompson, the 
distinguished columnist, who says: 

“Let us live while we live. Excessive concern 
with one’s health, anxieties‘about diseases one 
doesn’t yet have, continuous watching for symp- 
toms, perpetual pulse-taking, trepidation about 
everything one takes into one’s mouth, be it 
a cigaret or a piece of chocolate cake, is very 
unhealthy indeed. Psychosomatic research regis- 
ters that anxiety and fear eause bodily derange- 
ments. One can scare oneself into one’s grave. 

“One can also be bored to death. And all the 
talk of illness, disease, diets and death has be- 
come, for this writer, hideously boring. 

“Everybody's going to die of something 
‘One out of five will die of cancer’ the placards 
proclaim. Well, then, four out of five won’t. Let 
us live while we live.” 


eur 


illegitimacy is pretty 
That’s twice a: 
little better than 
(98%) o1 


Tragedy For Britain 

The inflation disease is ravaging most of the 
world, but Canadians have a special interest in 
the terrible and worsening position of Great 
Britain. 

Stamping vigorously on 
further British wage 
necessity. 

But the government well knows that to do 
so will be politically disastrous because British 
labor (many of the unions are headed by Com- 
munists), has so far shown no sense of respon- 
sibility and a great assiduity in fomenting in- 
flation which, in its inevitable consequences, 
is so damaging to labor union members 

But while the British government hesitates 
to do what it knows should be done, informed 
opinion is increasingly convinced that a Labor 
government will win the next election. 

It is scarcely conceivable that a Labor gov- 
ernment will take the hard and unpopular 
measures essential. to slowing down inflation. 
The reverse is to be expected. 

And the Labor Party plans for a new round 
of nationalization of industry will merely create 
a period of tragic confusion and semi-paralysis 
in the nation’s productive machinery. 

It is a dreadful prospect. 

Almost every day, Canadian employers are 
seeing British migrants who want jobs here. 

“Why do vou want to move to Canada?” 
is a regular question. 

The almost invariable answer: “There's 
hardly any chance for me to get ahead in Britain 
now. Above all, in Canada there is hope for my 
children.” 

What a lamentable picture this is! Elsewhere 
in this issue Adelphi’s column explains in more 
detail about the economic storms he sees ahead 
for Britain. 


the brakes to halt 
increases is the obvious 


General Currency Revaluation? 


Ludwig Erhard, Minister of Economics in 
West Germany, is generally credited with hav- 
ing been key economic guide for his country 
toward its present enviable economic position. 
His views on trade and finance are worth any- 
one’s attention. 

Right now, Dr. Erhard is campaigning for 
a new attack on the monetary problems that 
are hindering world trade and bedevilling the 
domestic economies of many countries. He pro- 
poses a “massive international currency revalu- 
ation.” ; 

It’s particularly interesting that Dr. Erhard 
should be the one to propose this step, because 
in any revaluation designed to bring about 
more realistic exchange rates, the West German 
mark would probably increase in value. This 
would deprive West Germany of one of the 
trading advantages she has adroitly exploited 
in her drive for exports; but Dr. Erhard must 
fee] that the danger to international trade aris- 
ing out of the present artificial values is so great 
that it overweighs the advantage to Germany 
of an undervalued mark. 

Canada has a particular interest in any 
“massive international currency revaluation” 
because, as R. M. Fowler pointed out last week, 
Canadian exports are seriously suffering from 
the high price of the Canadian dollar. 

Trouble with currency in the postwar world 
was one of the dangers that economists could 
and did foresee in the forties, and strenuous 
efforts were made, at Bretton Woods and else- 
where, to devise machinery that would handle 
the problem. Unfortunately, what the planners 
expected was:a falling action — a progressive 
deflation which would have to be prevented 
from turning into a world-wide depression. In- 
stead of this, the International Monetary Fund 
and the World Bank have had to cope with a 
progressive inflation which has rendered many 
of their rules and regulations meaningless. 
What's more, the institutions we now have are 
watered-down compromises of the original 
ideas. 

France’s new monetary measures are an 
indication of the sort of tinkering that can now 
be expected if nothing is done to get currencies 
generally into a more reasonable alignment 

However, Dr. Erhard calls on the United 
States to “assume the moral leadership” in get- 
ting, a currency re-shuffle under way. This is 
expecting a bit too much of Washington at this 
moment. 

Certainly, nothing could be done without 
involving the United States, but it’s a poor 
momerit for any American political figure to 


stick his neck out. There’s a Congressional elec-. 


tion next year in which both parties are hoping 
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Congratulations 

Business organizations with 125 vears of hi 
tory behind them are uncommon 
there is special public interest in 
ary now being celebrated by 
Scotia 

Its birthday was August 29. 1832. It was 
the heyday of the Maritimes. Between 1817 and 
1837 the population of the Maritimes had 
than doubled he fish with the 
Indies was flourishing lumber 
building industries we) ‘rowing rapidly. Coal 
mining was getting started. Th teamer Roval 
William in 1833 was the 
the Atlantic 
later the Halifax 
to ore 


it) Canada. 
the annivers- 


Bank of Nova 


more 
West 


ship- 


trade 
and 


first steam craft to cross 


from west and a few 


Samuel 


to east vears 


merchant Cunard was 
anize his famous lin 
Reflecting the far-flung t: 
the Maritimes at that 
Scotia was soon spreading 
A New York office w: 
agent authorized to purchass 
doubloon 
Branches 
napolis, 


time. 

and its 
in Patriot 
banking.” 
An- 


foreign 


shed 

“40 000 
hook on 
Windsor, 
and Yarmouth 
offices in Boston and Portland 

The move into the Caribbean 
and the saga of office openings 
of Canada closely follows the pattern of Cana- 
dian economic development. In 1900 the “gen- 
eral office” of the bank was moved from Halifax 
to Toronto 

Now the bank has 


and some 
were set up in 


Live 


Pictou. 


rpool and 


1889 
the rest 


Came In 


across 


520 branches from Fogo 
and Twillingate westward to Victoria, from 
Dawson Creek southward to Trinidad, plus 
London and New York. 

Among the many interesting 
the annals of the bank is 
married the daughter 


characters in 
Thomas Fyshe. He 
of Anna Leonowens. the 
English governess of the King of Siam and 
heroine of the play “Anna and the King of 
Siam.” Mother-in-law Leonowens for manv 
vears lived in the Fyshe household in Halifax. 

The banks of Canada are thoroughly entitled 
to pride in the great contribution they have 
made to Canadian development and stability. 
the Bank of Nova Scotia has 
played a very significant role. 

To an important Canadian institution on an 
important anniversary, congratulations. 

Some other Canadian bank starting dates are 
as follows: Montreal, 1817, Commerce 1867, 
Royal 1869, Imperial 1875, Toronto 1856. Do- 
minion 1871, Canadienne Nationale 1873. Pro- 
vincial 1900. 


Old Law Not Repealed 


Painful though it be fot stockholders in base 
metals, the recent performances of base metal 
prices (both for the commodities and for the 
stocks) is an interesting and pungent reminder 
of this: 

The law of supply and demand is not dead. 
nor has it been repealed. 

A great many people in the past one or two 
decades have been trying to pretend that supply 
and demand is just a prehistoric illusion that 
no longer really exists. 

The farm community of both Canada and 
the United States has a wide assortment of 
schemes insulating’ it—or purporting to insulate 
it—-against the law\of supply and demand. 

In many industries, labor unionism has built 
in sundry insulators against this old reality. 

Special laws about stock piling, floor prices. 
subsidies, national defense needs, etc. have in 
other special areas tried to repeal the law of 
supply and demand. ' 

But copper, lead and zinc prices have been 
going down because, currently, there is more 
supply than the market wants. 

About a year ago base ‘metal prices were 
relatively high and there was some -talk of 
shortage. Some producers increased output. 

But this was a grave miscalculation. Copper 
has fallen from 36 cents a pound to around 28. 
zinc from 13% to 10, lead from 16 to 14. On 
copper the recession is the most pronounced 
downbeat since 1949. Even nickel wh'ch in the 
past has been chronically in short supply, now 
seems to be getting heavy on the supply end and 
one nickel industry'man said: “There are un- 
mistakable signs that the supply and demand 
position for nickel is tending to equilibrium 
more rapidly than had been anticipated.” 

For all the base-metals (except nickel) price 
Swings, up and down, have been the traditional 
pattern. And it is completely certain that an 
upswing will follow the present downswing be- 
cause of the general growth of the economy 
and the increasingly important place of metals 
in it.. 

Metal commodities will have a much en- 
larged place in the economy of the next decade. 
They are about as good an inflation hedge as it 
is possible to get. 

Meanwhile, in a world which tends to think 
that fundamental laws of econemics have some- 
how in recent years been changed, and that 
UP is now the only way things can go, we are 
having a reminder that this just isn’t so. 
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Prime 
been doing a 
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:' fish in Ma) rca 
The British taxpayer has been 
a) according to a report by 
House of aan ns all-party 
mittee of yic Accounts, which 
probing extra ; 
ent sper ic 

There is criti 
Supply ing } rv 
vears $112 million on Swift air 
raft without a satisfactory plane be 
ng produc ed. The War Office spent 
$44 million on a vehicle which 
proved to be too costly and compli- 
ated to keep in service, even aiter 
300 modifications. The Munistry of 
Civil Aviation sold to a commercial! 
airline for $67,000 a fleet of Solent fiy- 
ing boats which cost $3,620,000. The 
National Health Service bill for pre 
scriptions has soared to $116 mullior 
a year. Cost of prescriptions average 
70 cents apiece. Under State Medi 
the public pays 14 cents a time 
the rest in taxes 

Rajon day the report was publ 

» press went to town with the 
that caendineda of army privates, bou! 
for Christmas Island to prepare 
Hi-bomb tests, were being flown across 
the Atlantic to New York by BOAC 
and TWA first-class luxury planes — 
seven course dinners with champagne 
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TO ME, the poetry of the late Gs 
trude Stein seemed like a cake that 
had gone wrong in the oven. But 
matters horticultural it seems that 
one respect she had it all over othe: 
poets. Her immortal line, “A rose is a 
rose is a rose is a rose,” is unchallenge- 
able. Whereas for over four centuries 
other poets have been inaccurat 
Edmund Spenser, with “Roses red and 
violets blue.” Coleridge, with “Red a 
a rose is. she.” Omar Khayyam—‘! 
sometimes think that never blows so 
red the rose, as where some buried 
Caesar bled.” Robert Burns—‘“Oh, my 
luve.is like a red, red rose.” And so on. 

The reason for this observation 1s 
G. D. Rowley, an authority on the 
evolution of the rose, who, mentioning 
poetic inexactitude, told a hushed 
audience at the Royal Horticultural 
Hall that the red rose wasn't pro- 
duced until after 1930. Scarlet roses, 
es. Crimson roses, yes. But truly red 
roses, no. 

- 7 ~ 

SO FAR, Mr. Rowley’s pronounce 
ment hasn't produced any surge of 
letters to newspaper editors. I sup- 
pose the gardening public is too stun- 
ned. But among elderly readers of 
The Daily Telegraph there is raging 
a controversy as to whether Sir Henry 
Irving, long since dead, was a super- 
latively great actor or just plain ham, 
an intervretative genius or a vastly 
overrated purveyor of overdone his- 
trionics and exasperating mannerisms. 
The Irving role which has occasioned 
the most argument was that which 
brought him his most popular fame— 
Mathias, in “The Bells.” 

When I was a small boy, my mother 
took me to see Irving in “The Bells.” 
I was much too young to have any 
cricical faculties, or indeed, to gain 
anything but childish fright engender- 
ed by the tenseness of the audiénce 
about me, and my mother’s nervous 
clutching of my hand. The only rea- 
son I was taken was that later in life 
[ could say that I had seen the great 
(rving—which was the equivalent of 
being kissed by Queen Victoria. 

Much clearer is my memory of Sir 
Henry’s two actor sons, H. B. Irving 
and Laurence Irving. The former, in 
“Dr. Jekyll and Mr. Hyde,” sent cold 
shivers down my spine. Laurence I 
saw in Victoria, B.C. in a play called, 
I think, “The Typhoon.” I remember 
it not because it was a particularly 
outstanding play, but because very 
shortly afterwards Laurence Irving 
met death in the Empress of Ireland 
disaster in the St.- Lawrence. 

~ + + 


A COUPLE OF WEEKS ago I re- 
ported on the visit to England of U.S 
public relations expert Edward Ber- 
nays, here at his own expense to dis- 
cover what the British think is wrong 
with the Yanks. A superficial observer 
might think that, far from being con- 
scious of what Mr. Bernays called 
“over-compensation of American in- 
feriority,’ the British are happy con- 
verts to Americanism. 

The younger generations have gone 
crazy over rock ’'n’ roll. American 
television programs, movies, musica! 
plays and comedians appear to dom- 
inate the entertainment field. Ameri- 
canized super-markets and petro! sta- 
tions are being opened. There are 
plans for skyseraping American hotels 
to dominate London’s skyline and 
Americans are bidding for existing 
hotel chains. Grosvenor Square, al- 
ready known as “Eisenhowerplatz,” 
will soon be completely American 
with the erection on one entire side of 
an enormous U.S. government office 
block. Everywhere one goes, in town 
and country, there are American uni- 
forms, U.S. Air Force and U.S. Navy 
cars ‘and trucks. 


AS ELIZA DOOLITTLE songfully 
explains in “My Fair Lady,” the rain 
in Spain stays mainly in the plain. 

In England this August the rain 
has started plainly in the main 

A poor jest, I admit, but dry humor 
isn't easy when as much as 2% in 
of moisture falls in one day. 


Stop Me, li— 

“Why on earth can't you keep up with 
the others?” shouted a racehorse owner 
at his jockey. 

“What, and leave the horse behind?” 
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A man took his daughter to a play 
that made Father blush a bit. “I'm sorry, 
Jean,” he said. “This is hardly a play 
for a girl of your age.’ 

“That's all right, Dad.” replied 
girl “Perhaps it'll liven up later.” 
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Quebec Engineer 

New pre iaen? of the Co pi 
Professional Engineers of 
54-vears-old Cyril At 
iS gpenerai Nn 
tric Compan 
Equipment Dr 
both the latest 
ions and top 

Peachey 
land. In 
family to Can 
his educatior 
1927 he I 
ated from 
University 
ronto in mathe- 
matics and phys- 
ics, and the same 
year joined 
Northern Electric 
as an engineer. 
Then his work 
Was partic ul: irly 
concerned with 
the development 
of the vacuum 
tube. In 1930, he 
was appointed 
supervisor with 
the engineering 
group and 
three vears later was put In ¢ 
shop methods 

In 1945. he was made works mana- 
ger and in Februar} 1954 took up his 
present job as general manager of the 
Communications 

In the past, Peachey 
portant part with the Canadian Man- 
agement Council and wa Canadian 
representative on International am 
mittee of Scientific Manas fement at 
their international Management con- 
gress in Belgium during 1951. For two 
years he was president of the Council. 
He is also a past chairman of the In- 
stitute of Administration and, in 1951, 
was metropolitan chairman for Mont- 
real of The Canadian Red Cross. So- 
ciety Campaign for Funds 

He has long been active with The 
Engineering Institute of Canada and 
was a councillor with E.I.C. for six 
years. 

He is a member of the selection 
committee of the Research 
Board. whose iob to get the vital 
men for D.R.B. He also plays a lead- 
ing role with t! e Canadian Industrial 
Preparedns 


MR. PEACHEY 


harge of 


played an im- 


Defence 


Busy Year For Him 
week a new Man tlookK over as 

president of the Canadian Institute 
of Chartered Ac Brigadier 
James Arthur deL senior 
partner in McDonald Cul was 
elected to head up 7,500 C: dian ac- 
countants at the annual meeting of the 
Institute held in Saskatoo 

It means a busy time ah« 
Lalanne. Later this 
for Europe to attend. the 
Accountants being held Amste1 
dam, where he will represent Canada 
Later he goes to Santiago. Chile, for 
the Inter-American Meeting of Ac- 
countants. Also during his vear of 
office, deLalanne is scheduled to visit 
as many of the 10 Provinces as Dos- 
sible. 

But hects 


mont! 


days are noth es new to 
this Montrealer. He has made a spe- 
cialtvy of takin | Born in 
Westmount in 1897 he has made it his 
home and headquarters ever since. 
The first world war found him at Mc- 
Gill. He enlisted at once and went to 
France as a private with the Princess 
Patricia's Canadian Light Infantry. 
Commissioned in the field he had a 
full war, winning the Military Cross 
and bar and three times being badlv 
wounded 
Back at McGill! he took ons of the 
postwar short courses to complete his 
B.A. In 1919 he joined McDonald Cur- 
rie on a temporary basis while still 
doing work at McGill. In 1920 it be- 
came full time. He was a trainee ac- 
countant at $50 a month. “Pretty’ good 
pay then for the job,” he recalls. “I 
Was an ex-captain so did better than 
the $20-$30 average.” 
In 1924 he married Mildred Pollock 
Eakin, They have one son who, fol- 


. ” , , ry 
£4 Vii hiiecw J 


Equipment Division. 


lowing in the family traditio: 
the army in Work War II at 17 

Mr. deLalanne has staved on a! 
in Westmount, resolved to pi: 
role in the communit Si! 
various times he has been: a 
of McGill: an alderman and n 
Westmount: a member of the ] 
ant Comniittee of the Counci 
cation of Quebec: a membe! 
Montreal Advisory Board. C 
Trust Company; president of 
titute of Chartered Accounta! 
Quebec (1952-53): pre 
McGill Graduate society 
president of the Rotary C 
mount (1939-40): a C haloes an 
Westmount Municipal Association and 
Westmount Board of Schoo! Commis 
sioners; president of the Canadian 
Rugby Union (1939-40); a past presi- 
dent and life member of the Quebs 
Amateur Hockey Association: a vice- 
president of the Montreal 
Athletic Association 

With World War II he rejoined the 
active army as a major in 1940. He 
held various staff appointments, trav- 
eling betwcen Canada and Europe. 
and was promoted to Brigadier. In 
1943 he was appointed Vice Adjutant 
General. In 1945 he became a 
mander of the Order of the 
Empire 

Just in case there 
time he became president of Pirelli, 
Cables, Conduits Ltd., and director 
of Thomas Skinner of Canada Ltd., 
Shephard Publishing Company Ltd., 
and Lunhan & Moore Shipping Ltd. 
But under new McDonald Currie prac- 
tice he is giving up these posts in the 
next few months 


ident 
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British 
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Winnipeg's Youngest 

Lawyer William Austin Molloy 
whose family name is identified with 
Manitoba public life more than 40 
years, at 39 is 
now the young- 
est rt the four 
judg: of the 
Winnipeg Coun- 

ty Court 
In his first case 
he reversed a de- 
cision of Winni- 
pegs police mag 
istrate had 
convicted an ac 
cused on a 
char 
ing a 


nit le 


U ry {> 


ge of operat- 
motor ve.- 
doing con- 
siderable prop- 

tv da : 
when his d1 
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MR. MOLLOY io 
efficiency 
indulgence 
Molloy thought the action 
cused might hai been indu 
emotional ex 
much liquor. In his mind 
reasonable doubt and in a spirit of 
good will his first 
was on the of leniency 

Judge Molloy is the 
John Patrick Molloy who was an 
ber of the Senate from 192 
his death in 1948 

Senator Molloy was Liberal] met 
ber in the House of Common 
Provencher from 1908 until] 1921 w! 
he was defeated by Hon. Arthur 
Beaubien who ran as a Progressi 
and is now a member of the Senat 

Judge Molloy was born in Morris 
in 1917 where he attended publi 
school. He went to high schoo] in 
the nearby village of St. Jean, gradu- 
ated in Arts from the University of 
Manitoba in 1937, and articled in law 
with Hon. E. J. McMurray. former 
solicitor-general of Canada. Hs 
called to the Bar in 1941. Except for 
two years in the armed services in 
the last war all his professional career 
was in the law firm headed by Mr. 
McMurray. He enlisted in the Navy 
in 1943 and for a period was supply 
assistant at Halifax. He was dis- 
charged in 1945 with the rank of lieu- 
tenant-commander. 

Judge Mbolloy’s side interest is 
photography. In his student days he 
was a member of the University Cam- 
era Club and he never gave up this 
hobby. He is unmarried. 
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Editorial ef the Week 


A Vital Force 
Regina Leader-Post 
iwellers pause to reflect an the collec- 
i impact of the local weekly news- 
of towns. villages 
a nese papers 
news and edi- 


are leading 
leadership 
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These editors wo! 
vutlook is as broad 
e in the nation. 
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mez lofi e ~¢ f I id if 
the Calgary Her ald. “The armed service 
fend the country from without, 
ither from it] If any 
of forgetting this duty, 
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SINESS NEEDS DEFENSE much less 
it is explanation, says the Peterborough 
aminer in commenting on R. M. Fowler's arge 
Royal Commission on 

doctrinaire and 
revolution busi- 
otiona! about 


bE i- 

tr DU: briefs to the 
Broadcasting often tended to be 
dogmatic, “In our modern 


nessmen have 


social 
become touchy and em 

world as a group, 
they are not thinkers, but doers; they reiy heavily 
upon intuition, They need to put their Wo! id on 
a philosophic foundati They a necessary, 
just as farmers are necessary; it Is up to them 
to find out the are necessary 
and reasons.” 


tneir place in the because, 


real reasons why they 


LO stop putting torw ird fake 


WE NEED A HAMMOCK RENAISSANCE in 
this argues the Ottawa Journal. “Life 
is speeded We have made 
tremendous in one generation, but 
in our getting and spe ndmg we have lost power 
that we need for the enjoyment of livmg. We wish 
and service clubs would crusade for 
more hammock A hammock won't solve al! our 
problems but it will be a step in the right direce 
tion.” 
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materials in it. Durably finished in grey 


BOSTON, MASS 
_ crackle enamel with brass counterpoise 
and loose weights. 240-lb. capacity. 
Available from ony of F-M's 16 branches 
ocross Caoncda. 














, ¥ | . a | Bad ee eS | lolla t all planned for the end of the cr before. But it an indication ef 
Sixteen Branches adn « 1990 3) 32 33 34 35 36 37 38 39 40 41 42 «43 «44 45 46 47 48 WF SO, 51 SP? 53 54 SS SH OS? Ca hinel leration of the! vear was never forthcoming cow much new 
Across Canada é \ : n is on ) , mes had to grapple with that a num- 
| . a amen t] it havent vet ng hours each week, though ir- ber of the 5Bi robiem ike 
Apr e ' I Meetings are usually wheat have not yet hac full 


ie Why Otta wa Ca a n Wt Sit Ti oh f icy statement which had been| summoned by telephone the day'and formal airing in cabinet 
FAIRBANKS- MORSE On Our Giant Wheat Surplus 


UNION SCALE 


with scoop and platform | OTTAWA (Staff)—The chance; lion to 580 million bu., and this ed countries which 


of Canada giving wheat away! years went up to 723 million wheat. and to 

















. ——|to undeveloped countries has in- hese two factors make it very | economies by 


] } J i \ ‘ i} VIIVITL wv! BiViIIi- rT Mol! 
creased in recent weeks, largely | aifficylt perhaps impossible —j| foreign exchange on other thing on a Guaranteed 
hecause ior tne government to sit tlgat Conservative ministers wil] not 
9 @ U.S. is clearly determined to. on the wheat surplus condone either Ay > mot or the | | p A 
CRUISES forge ahead with its surplus dis- ‘here might otherwise have! methods of U. surplus dis | eposit ccount 
TO THE posal; the Department of Agri-| been a case "for doing just that.| They'll say he want C ~~ | 
- Ly culture has new legislation and At st year’s 550 million bu.| share in a good work for ths 
W7 yf ESYT INDIES new funds; nothing has been| rate, the U.S. surplus would be| needy countries of $500 or over 
| ; curtailed except the opportuni-| down | lite a reasonable Price cutting has, of course 
/ Plan your vacation NOW ties .Or private traders to ar-| figure within two years been considered as another DOs- 


Jeu 
DUA 


— 
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~ 


, range barter deals: even the Americans don't) sible answer to the U.S. giv i 
and for a delightful trip choose the They are being clippe d be-| expect thelr exports and Bive-| away g£gimmis KS. But, even if it interest computed _ 


Th beautiful, completely air-conditioned cause they were found to be| aways to be quite so large in the| were confined to Grades 3. 4 and minimum MONTHLY balance. 


| ivi s KUNGSHOI fei cutting into U.S. chances of} new crop year; and anyway Can-| 5, it’s ‘doubtful if it would move 
* * selling wheat for dollars; and| ada has no assurance that once| more wheat - when the U.S.| 


s 


_— 


5 rr TTit 
they are still to be permitted4 the surplus is reduced the U.S. ene seo . ( AN nVey A TRUS 4 i 
will hold its production down to | 
what can be sold without raiding TRANSLATORS ) 3 oe ee MPANY 
| our markets. It may have a taste AND | 
| for big exports by then PROOF READERS REG'D 
J. B, McGeachy is | Canada’s pre ent crop 6 ex: Accurate Commercial | Offices in 15 Principal Cities 


+ ‘ , ° ¢ | 
nHecirer / ry I i\ i Ut ‘ mii- 
pected to be only abo 300 Translation Technical 


on holidays. | ion bu, on the rairies - 329 Well Done Advertising 


17 


million im all. ut this years French-English English-French 
Baie ACO apes he ales promise . better than For Canadians 6) Canadians 
the 260-odd million sof 2172 St. Catherine St. West, 
Enjoy the air-conditioned anal of M.S. KUNGSHOLM, the 1956-57 crop yea! Montreal 25, Que. 
world-famous luxury cruise liner, on your West indies whenever there is no chance Of} QOne assured addition is an 
holiday! All rooms outside with private bath or shower, a commercial sale -|extra 15 million bu. to Russia. 
and toilet. Splendid meals and service in the Swedish @ DBS has raised its estimate of) Under our trade agreement with 
American Line tradition. All sailings from New York. Canada s carryover at July 3! Moscow, their first years pur- 
from the expected 640 million! chases were made in the 1955-56 
COLUMBUS DAY CRUISE—M.S. KUNGSHOLM bu. to 723 million crop year (spring of 1956), and 
OCTOBER 11.....12 DAYS — Rates from $300.00 “It just isn't fair,” said one) they have until February of next 
HALLOWEEN CRUISE —M. 5S. KUNGSHOLM™M government auLtnority. “It's year to take their second year's | 
OCTOBER 24.....11 DAYS —Rates from $275.00 changing the rules in the middle consignment. So the erop year | 
ELECTION CRUISE-—M.S. KUNGSHOLM of the game The change has just closed was the one that! 
NOVEMBER S.....10 DAYS — Rates from $280.00 RO Neen quesHOnes O7 ‘SS! missed out 
Sailing in afternoon—you have ample time to vote!) Prairie wheat pools. . Poland is expected to take as 
THANKSGIVING CRUISE —~M.S. KUNGSHOLM But DBS couldn . help it ac- much or more as it did this year. 
NOVEMBER 16....16 DAYS — Rates trom $400.00 cording to its present methods of| U.K. might take a little more. 


estimating. It depends on a| We shall again have an edge 
For information end reseryetions SEE YOUR TRAVEL AGENT OR sample survey of farms, which! jn the quality market, Our new 


4 jan bl is then appropriately magnified! crop will be high in protein; the 
Swedish American Line according to total acreage. The! U.S will be lower. j 
S 1956 census showed that acreage; On the domestic. side. _ it 

Vas WHITE VOUNG PLEST was much higher than it had! wouldn’t be surprising if a little 

1255 Phillips Square, Montreal 2, Que., Canada thought. So last year’s carryover| more wheat was fed to livestock. 
had to be raised from 540 mil-| Authorities think we should dis- 
bie pose of 165 million bu. domes- 
tically, and perhaps as much as 
275 million in exports. If we did 
that, the surplus would be re- 
duced by 115 million bu. on pre-| 
sent estimates of the crop. | 
But that would still leave us| 
with more than 600 million -bu. | 
at July 31 next, which is an} 
awful lot of wheat to carry year} 
after year. | 
If Canada does start giving) 
wheat away, the Canadian gov-| 
ernment will be insistent that} 
the object is to help undevelop- 
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Loblaw Cos. 
Sales Up 1% 


increase in fe authorized “Ultra” was designed by Lindsay Lord and built 
capitalization of Loblaw Cos. of | by The Tatham Company Limited for Jack Tatham 
an additional 1.5 million Class A} of Belleville, Ontario. Two 135 H.P. engines give 
shares has been approved by | top speed of 26 knots. Accommodation provides 
shareholders. The increase i$ un- | for six people. 
derstood to be a preparatory step 
to the issuing of new securities 
shortly. 

At fiscal year-end, June 1, au- 
thorized capitalization consisted | 
of one million Class A shares and 
three million Class B, of which 
172,937 Class A and _ 1,973,703 e ° . . 

Class B were outstanding Built with Beauty and Speed in mind— 
Sales in Canada and the U. S. . 
P this year will -xceed $1.3 billion, 


said President’ George C. Metcalf. inf 4 ith ° 9 . 

Tals is about T6  higher than and the hull reinforced with “BAKELITE” Epoxy Resins 

: , 1956-57 consolidated sales. He 

IF YOUR FIRM added that sales of U. S. subsid- 
) National Tea Co. and Lob- ‘ in ; 

way Taree pole os lea in keeping with its sleek modern fines, the 32-foot cruiser “Ultra” feotures the 

more than $1 billion a year. ultimate in extra-strong, lightweight construction materiols. 


* 
does bus uit es S abr oad eee euanied “te Foundation Co. of The hull and superstructure are made of laminations of cloth and wood 


| 
Canada for eight new supermar- | . a — . 
kets in London, Hamilton, Toron- | glued together with steel-hard “Bakelite” epoxy resins for added strength 


. to, Oshawa and Ottawa, Ranging | without weight. 
You need the most up-to-date Each of our more than 750 lin’ size from 16,000 to 20,000 sq. | 


information possible on exchange branches is equipped to do busi- ft, the new stores are expected | “Bakelite” epoxy resins have excellent bonding and strength properties, 

rates, tariffs, tax regulations, "SS anywhere in the world. But ) sg we te neg wa — . ae | giving a high-quality bond for demanding end uses. Resistant to 

handling of collections and all re- for transactions which are unusu- under ‘way on supermarkets in| impact without the aid of reinforcing materials, these resins ore readily 

lated matters — and you can get - ally complicated, your local man-_ shopping centres at Calgary, Ed-| used for laminating, casting, potting, encapsulating and: embedding; 
get" ager will provide to you the expert monton (two), Lethbridge, Re- also provide excellent adhesion for materials normally considered 


, . ina, Saskat d Winni | ogee 
it at your nearest branch of The advice of our “International aren ros po Senet tietndl difficult to bond such as glass, stone and metal. 


Canadian Bank of Commerce. Branch, Toronto”, centres has been delayed by the | A : . i . 
: government’s “tight money” pol- | Your Bakelite technical representative will gladly give yow 
icy, said Mr. Metcalf. detailed information. 


THE CANADIAN selected us spore sites. : 
. F E har ° a ° * | 
RB A N K O FE ee O M M E R Cc E —— a te of PHENOLICS + POLYETHYLENE « POLYSTYRENE » POLYESTERS » “UNION CARBIDE” SILICONES B A K 7 T 3 




















Week Ended August 16, 1957 


765 BRANCHES ACROSS CANADA READY TO SERVE YOU US$ UKE BAKELITE COMPANY 


: . 9427/22 2.63 15/16 A chief supplier of Plastic Raw Materials to Industry 
Branches outside Coneda: . 04 25/32 2 63 25/32 Vt ka . 2 agi RESINS 
LONDON, ENGLAND; NEW YORK; SEATTLE) PORTLAND, OREGON; OTT (9421/32 ~~ 263 15/32 Division of G Union Carbide Canada Limited 
SAN FRANCISCO; LOS ANGELES; BRITISH WEST INDIES; NASSAU, BAHAMAS | 94 16/32 2.62 29/32 TORONT@ © BELLEVILLE © MONTREAL s " 
b 94116/160 2.6397/160 Bakelite”, the Trefoil . and 
Resident Representotive : HICAGO U. Ss ‘vate reported by Bank of “Union Carbide ase registered marke, 
BANKING CORRESPONDENTS: THROUGHOUT THE WORLD Connie 
U. K. bid rate reported by To- 
ronto-Dominion Bank. 

















BLAIR PRASER ASKS: 


Can Diefenbaker fulfil 
his promises ! 


Can he cut taxes? .. . raise old age pensions ’ 
... abolish auto taxes? 


Read what Canada’s top political reporter says. 


PREVIEW 
MACLEAN’S 4-page bonus section 


DON’T MISS THESE ITEMS: 


EXPLOSIVE 
NEW 
ATTACK 
ON WINSTON 
CHURCHILL. 


MORE SEHIND-SCENES TROUBLE AT THE CBE. 

GAS WARS HERALD PRICE CUTS, PREMIUM LURES. 

HOW "MOONLIGHTING" I6 BEATING THE FIGHT FOR MORE LEISURE. 
MAAT CASE SEQUEL: ARE ADOPTION LAWS TOO LOOSE 


ee oo RS Ba 
> 3 Riz “2 x . et $3 ” Ss, 
Stine aac en 75 & ve om bia 
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SIDNEY KAT£ 
tells the story of 





| Note a ented tein 





Heavy selling of stocks in 
recent trading sessions is bring- 
ing more and more investor 
around to the bond mark: 

Interest rates on bond 
at their highest point 
years, with many 
issues selling at attractiv 
counts 

Yields of 4*4°%e are availaDis 
on Government of Canada 
short-term securities maturing 
in less than a year, with other 
yields scaling upward from 
there. 


Besides the generous return 
on investment, many discount- 
ed bonds provide a substantia! 
gain if held a relatively short 
time—often less than five years 
—to maturity. 


. Financing by A. VY. Roe 
(Canada) Ltd., to enable it to 
buy controlling interest in Do- 
minion Steel & Coal Corp., is 
to take the form of $24 million 
convertiple preferred stock, pa! 
$100. Its U. K. parent, Hawker 
Siddeley Group, will take up 
$20 million of the preferred 
issue through Racair  Ltd., 
Hawker Siddeley’s Canadian 
financial subsidiary. Roe share- 
holders wiil have preference 
in allotment of the remaining 
40,000 shares. 


Directors of Isotepe Products 
Ltd., Oakville, Ont., are under- 
stood to have approved a pro- 
posal from Curtiss - Wright 

orp. of Canada for a merge: 
on the basis of a share ex- 
change. 

Details are now being work- 
ed out, for presentation to an 
early meeting of Isotope’s 900 
shareholders. Company has 
763,030 npv shares outstanding 


* * ” 


New debenture issues by 
Province of Newfoundland, 
and the cities of St. John’s, 
Nfid., London and Winnipeg 
are expected soon. ... Share- 
holders of Power Corp. of 
Canada have approved of- 
fering of rights to holders of 
common and 6% second pre- 
ferred shares, on basis of one 
new share for each five held, 
at $55 per share. Recent price: 
Common $62, second prefer- 
red $71. 


An investment’ = syndicate 
headed by Wood, Gundy and 


ndli 


McLeod. Young. Weir this 
8 million Leb- 
law Groceterias 6% 20-year 
inking fund debentures at 
par, with an eight-year non- 
call feature 

Each $1,000 debenture car- 
ries 20 warrants to buy Leblaw 


week offered $6 


“os. Class A stock at $25 unti! 


1962. Recent price: $24 
_ > ” 

A new issue of $5 million 
Industrial Acceptance Corp. 
6% 20-year debentures was of 
fered at 98% this week by 2 
syndicate headed by Green. 
shields & Ce. and Wood, Gundy 
& Co. Greenshields recently 
placed a secondary offering of 
100,000 shares of Hollinger 
Consolidated Gold Mines at 
$3142 

Commodities The 1957-58 
crop year has had a poor be- 
ginning. Clearances of al! 
grains in the first week of 
August totaled 3.2 million bu 
down sharply from 8.1 million 
Du. a year earlier 

> ~ > 

The eight U. S.-owned Cana- 
dian mutual funds had total] 
assets of nearly $381.5 million 
at June 30, an increase of $71.2 
million or 23% over the Jan. 
l figure. 

All but about $20 million of 
this amount is invested in Can- 
ada. The eight funds have 105.,- 
000 shareholders, whose aver- 
age investment is about $3,635. 


To further the development 
of oi] reserves in Western Can- 
ada, Ottawa will eventually 
follow Washington’s lead in 
controlling oil imports, predicts 
The Value Line, New York. 

The investment survey fore- 
casts that the earnings growth 
rate of Canadian oil compan- 
ies will be “well maintained.” 


* ° oa 


Another New York service. 
Wiesenberger Investment Re- 
port, warns investors that the 
seasonal pattern of stock price 
movements indicates that the 
,fall is a time for caution. 

In 1929, stock averages fel! 
46% between Sept. 3 and Oct. 
29; in 1937, 40% between Aug. 
14 and Oct. 19; in 1946, 21% 
between Aug. 14 and Oct. 30. 
During the 1951-56 period, the 
Dow-Jones industrial average 
has fallen an average of 10% 
each fall. 
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MaeNab’s 


A Managed Investment Account 


Portfolio 








Invested in 1944 .........ceceeees 
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olivetti Divi- 
Suinmriin.:a 


The 
Olivetti Divisumma 24 
is a printing calculator of 
very special eminence among 
automatic machines. -It 1s 
entirely new and unique in 
design and approach - not 
merely a re- styled version of 
a previous model with some 
added, later refinements. 
The wide scope of its useful. 
ness more than justifies the 
Olivetti Divisumma 24 
being called a universal cal 
culating machine. It prints 
the terms as well as the re 
sults of its calculations asa 
permanent record and con 
trol. Over the years Olivetti 
have contributed many sig 
nificant advances in the 
concept and design of office 
machines. With this new 
product they bring new op 
‘portunities for the simplifi 
cation and rationalisation of 
accounting and administra- 
tive functions in business. 


$10,000 
Account latest valuation ............ $38,455 


Will Build Up Cash Position 


MacNab’s manager may consider averaging his client’s holdings 
of Consolidated Mining & Smelting, Falconbridge Nickel Mines and 
Noranda Mines if the stock market continues to weaken. 

He has already strengthened the cash position by the sale of the 
$1,000 debentures of Canadian Pacific Railway and Dominion Steel 
& Coal. (FP, Aug. 17.) > . 


DR. OSMOND’S 
new deal for the insane 


This psychiatrist wants to tear down our mental hospitals. . . 
give patients beck thelr self-respect . . . find a pill to cure 
insanity. Sociologist Katz tells about this amazing scientist. 





Te yond Se . 
Po eR on “ a 
CORI s Se he : -* 
a ne Se . ? 
<3 Feet > 
a. “ 2 


ed 
= 
* 
w 
ial 
% 
os 
e 
& 
* 
7 
* 
7 
= 
= 
= 


Says the manager: 

Due to the current weak- 
ness in the market I have de- 
cided to liquidate some of your 
holdings and maintain a cash 
position until the market is 
more stabilized. 

I have already sold the 50 


shares Dominion Steel & Coal 
at $30. I have, tendered t the 
trustee $1,000 par value, 4% 
convertible debenture due 
1961 and have sold the re- 
sulting shares against this 
conversion. 


I have also sold the $1,000 





* Canadian Pacific Railway 


| wig 
e 3%% convertible debent 


LONDON LETTER 
Net Profit Holds | interest. 


BEVERLEY BAXTER ASKS 4 MONTREAL (Staff) — Consoli- Phe nh pny gata 
Can Vivien Leigh 


diem Selephene Co. for the six| S26 Dewsprint stocks. I have 
Save the St. James’s ? 


decided to hold them in your 

months ended June 30, 1957 was | account as they do not ot son 
$911,702, up fractionally from); an: a large total. 
$907,637 in the first half of last lf the market is going lower 
year. I may consider averagi g on 
gl per clase “A” share ana 9ie| YOUr Consolidated Mining & 

: ¥ | Smelting, Falconbridge and 
per deferred share as compared Noranda but feel that the tim 
with $1.20 and 90c respectively in in 7 "ee ht Aa ne ‘ 
the first six months of 1956. me lore Tenge aa o =< 
Operating set A pont gsi ta nounced weakness ig ou 
18.7% at $2.6 million ($2.2 million | sated : thi i 
a year ago but total operating ex- | eee OS this Lime. 
penses and taxes were 24.7% 
ahead at $1.9 million ($1.5 mil- 
lion). | 
Here are the six months’ re- 
| sults in detail: | 
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The familiar flash of yellow pages is regularly introducing 
Maclean's readers to “PREVIEW”, bringing Canadians still 
more closely abreast today of the things the country will 
be talking about tomorrow. 


Six Menths Ended June 
ee FOR CANADIAN 
Total operating rev. . $2,570,471 $2,174,960 | 
532,150 


Less: Maintenance .. 32, 385,432 

prov. for awprec, -: 27631. 26s | MILITARY PERSONNEL 
A study of some of Prime Minister Diefenbaker’s national Danse | Senne. Sm serving with the 
es ae ee Rely ak ee ee, we ek | ae etinnie., “ase “ass | | meee Metons Emergency 
stantiy corning the respect of 565,000 Maclean's prospect =] | Let: Total interest'& gg || Perce in the Middle East 
families clear across Canada. Respect creates confidence. = | Net profit .. 911,702 907,637 

Therefore Maciean’s readers have a confidence that reflect: | 
on the products and services carried in the magazine's pages. 








‘Southern Canada 
10-Month Net Up 


MONTREAL (Staff) — Net 
profit of Southern Canada Power 
Ce. in July was down nearly 
3.4% at $163,249 compared with | 
$169,072 in July, 1956. 

This brings company’s net! 
profit for the 10 months ended /| 
July 31, 1957, to $1,690,010 or 
6.7% higher than $1,583,755 for'| 


6.7% higher than EXPORT 
id Meek chee s of the eet CIGARETTES 


Surplus in July amounted to | oF any other Macdonald Brand 


| . eanees oo and for the first | Postage included 
mont 3,157 ($420,236). il remittance 
| Dividends were $124,685 ($116.- ype tony ser ergy 
352) and in the first 10 months 
$1,246,853 ($1,163,519). | _ | MACDONALD TOBACCO INC. 
Here are actual results: ) P.O. Bex 490, Place d'Armes, 
10 Mes. Ended July 31 957 | Montreal, Que. 


eornings ... . 9.292.494 $8,299,489 | This offer is subject te any change 
Canade’s National Magazine ¢@ A-‘Maclean-Hunter Publication 


LVLISUIMIMNLG 


Se contact your agency, or cali us direct, and learn more 
about Maclean’s . . . the national medium for your 
advertising message. 


D 


| $10 sends 400 
AUGUST 31 MACLEAN’S ON SALE AUGUST 22 


olivettt 


Olivetti (Canada) Ltd. 


TORONTO - 237 Yonse Street - Tel.: EMpire 2-2781 


See this machine demonstrated at the C.N.E. Booth No. 1 International Bidg. 


5,928,878 5,151,919 tn 
1.673.606 1.563.815 
eeerteeeees 1,690,010 1,583,755" 
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_concun eat, rom res once’ or.neme Marine Construction New Labor Leaders Win Goals __ | 
| Four-Davy Trip Pays Ott 





rooms, wp-to-dete kitchen, 3 bothrooms, attractive living end dining room 
o 


, | . ee e T * ) | 
inlay Pm abe ponte yl rama private weeded orec Prize for Seamen's Union MONTREAL Stat fit trese | matter gees yar yA 


Apety C. , “Twin Pines Lodge”. Concession 14, 8.8. @2, Poenetang, Ont wi e - : sess gl Y Way: otnad iainal 
Add another Canadian industry ' considered illegal strikes—partic- ° an i + gf atey oS eae & GARDINER WATSON 
, : ; nad! armor ri - i —_— ' » i} r z 
to the labor empire controlled ularly when a union is organiz- ®©@¢¢¢ Dy Canadian Labor Con odoin and his fellow labor . ’ 
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; Soe PPC Tats * } A ae ae by Ha’ Banks’ Seafarers Inter- ing gress President Claude Jodoin— ' ders kno there are a num- ¥ LIMITED 
ot flexi , , . Peturmed home this week after a@ ber , CLO af who hav 
COOOOCCOCOOOCOCOOE i sw This can be applied not only  Fetamed home this week afters ber of CLC affiliates who have! | meee ST 
. The rough, tough SIU this year narrowly to jul oe a , ae + 


Dues ‘ . anks and have " 
the federal govern- is 
; - : . » > ss) : , 7 _ . + - i seen @ 7 . 7 T } a“ 
% barged into the Great Lakes and ment and repercussions. nplained bitterly about SIU ee 335 BAY STREE TORONTO 
. EMpire 6-9211 


the marine eonstruc- 
ion industry but to all govern- 
ments and all] industries 


. 


~~ 


a m « “ata ,f ‘. - hk ting ; ee 
fred St. Lawrence Seaway marine con- Within a period.of four da ne raid ‘+ 


struction industry, and now is a had 
a . ’ t«- 7 rougnt ire He 
mopping up final details Pom ee ; : 
, ee : . Anotner Ossidie suggestion ° 
No one but Banks and 4is men —,. - P 6b Gaspe Copper Mines 
he Crown should initiate discip- 


a 
* S ir rer ‘ pon ee 
& are very happy , steeiworkers of America 
& 
& 


BUNTING «-. 


- leq Unary action in cases where or- 2+ yurdochville to the be neeryi GARDINER, WATSON, FITZPATRICK 
; Sit e . — at Dit Nnville to the boi 
© The Ceenpaaes feel 5 _ ganizing is in breach of contract. aad ne ee yvernment w to thro ank LIMITED 
illegal organizational str.kes— , — @® Endorsed Seafarers Interna | 
a... Companies shouldn't be forced to 4:...41) rei. eae pain Se C ut of ida v run h n ' — 
Banks denies responsibilty for y the bal] tional Union strong man Hal C ' . meat Dealers 

- . _ - Ca ’ ‘ e ° , . . -_ , o~ « " : P ‘ ° ‘ ryt ’ r) ‘etd , 
the walkouts—shrewdly timed -.o _— hove | Banks’ application for Canadian » ‘dye cede - Ofge isseciation of Canada 
put on maximum pressure. And The companies involved citizenship over the strong obje 335 BAY STREET - TORONTO 
615 DOMINION BANK BLDG. e they feel he has been completely Marine Industries Ltd. in Mont- tions of many labor leade: mn =o Veen ' EMoire 6-9712 
arbitrary in negotiations real area; and, m Ontario, Teron- @ Almost assured that Canadiar elg! e importa! hat ov} - 
TORONTO Tel. EM. 4-3293 & ind Ba: ) ) 


@ The federal government can to Towing and Salvage Co.,Cana- and Catholic Confederation of 

3 oe & ee co = & ee ao & e s & Eo 3 hardly be happy at what looks dian Dredge & Dock Co., Russell Labor will soon amalgamate into 
like a successful SIU circumven+ Construction Ltd., J. P. Porter Co. CLC 

——— _--- . i | tion of its labor laws. And depart- A fair number of small com- Labor headlines started 


ment of transport and olne! re panies may be next in line for Week in the unpretentious Mont 
vincial and federal agencies ni: SIU organizing. real Citizenship Court Judge 


’ } . ’ ” - " 7 f * > ie rn ry r “ » Pau! rontainsg w ~ at 7 i? ‘ 4 Mi j : ‘ 4 . ‘ rea 
, _ , \ W turally won't we icome tl : SIU, having decided it wanted A nap : ; wre he | ee 
4 A 4 A A J 4h, 1 _ dredging costs which s00n-to-bde- : opened hearing on Banks’ apni ited | Shi ADD« 


Members of The Toronto Stock Exchange 





cate exit ts MEET eat to win marine construction labor, . ee A ew °; 
| signed (ete Se Wie ee OEM Witt | started with big Marine Indus- “— for - izenshiy . 
| mean overnment, alter 4@il, 18 ,4,j,. ateoader tad «a ‘i AssembDieaq in the ul 
A , — Lries. It already had contracts 
I. GEN SALES MGR Heavy background in ADV. | the industry's big custome! with that firm covering steamship were a bev) f Banks 
MERCHAND. & SALES PROMOTION in Soaps, (@ Organized labor —never very operations enemies and their lead 
i ancea T 5 |enthusiastic about Banks and the al | Banks appeare 
Cosmetics, Appliances. fo. $12,000 | | $IU—certainly cannot approve of Without having completed con- a gto . 
“ : : , = . , — , a. | Gai > i € ae it ‘ Ji — en nan . wf 7 ; of 
[TWO SYSTEMS. METHODS &° PROCEDURES his latest organizing technique . act ne¢ gem oo In- 
TIDE . , ustries, it moved inte ario. 
SUPERVISORS. $9-13,000 One result could be requests to STU the nae ete tg “* |eharacter witnesses | 
‘ ‘ J AsV ‘ or L ¢ . . " 
. : , ss ' : NS IREC ii the federal government for legis- 7 os a Montreal police vouched {f Fighti yroke out—with non 
TWO Thoro'ly Expd. IND. RELATIONS DIREC- | a: aa ©, ada Labor Relations Board to be : | ' “ht . 
TORS C I backg d $8-10,000. | ave Tame 50 prevent what are certified for all personnel at To Banks’ work in clearing up Con mere taking Ws Cheave: Lue 
» — Compiete Dackground — “iV, | a ional eee ne on - munists on Canadian ships: Jo- vincial police opened fire to re- 
: . ‘ : tr "% I yT \ ' rj : ~ 
Highly Exp’'d. PERSONNEL MANAGER. $6,000. Vav Resume ‘| alks doin said Banks would m: 


So it took a new tack. — 


in TORONTO —- tne 


aS one DY one 


Park Plaza of course! 


box filed a powerf 


A se 6m rng a’ rove : i] #eniny 


Make vour next visit to ‘ronte a pleasant one. 
“tay at... 


very sultable citizen 5y midweek when the visitors 


Address enquiries to: In Arvida Strike No Warning Roger Provost, president of set out for home, Gaspe was back 
: 4 Without warning June 17, To-| Quebec Federation of Labor, add- in the headlin Premier Duples- 
r B K. THOMAS & COMPANY, MONTREAL (Staff Talks are ronto Towing was hit by a strike. ed his praises, as did Frank Ha is had been put on the spot for 


expected to resume within th€| (Banks said the SIU wasn’t re-| Non-Operating Railway Workers refusing to tak any action to s 
. . ‘ad > Va ' ad 7) ’ > ; ~ in > rgogo . . . . . 
Placement Consultants & Psychological Services — - yo mn nan aap agg sponsible, but it turned out that! president, and Louis Laberge, bring about a settlement and the, °¢ 
Or O anaga an -anadian «& f the c , , ' . : the - real Trad , nm } rent he imprecsic ° 
. if the company would agree to) president of the Montreal Trades union had ed the impression 

/ . ‘. x . . e < tion 0 . or - 2 
46 Avenue Road, TorontoS @ WaA/Inut 3-9805 Catholic Confederation of Lal P & : 
° 
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BING MORRIS =~ MANAGER 


negotiate a contract, the men/and Labor Congress. nat spe opper was relying 
would go back to work—which One more hearing is scheduled on imported goons to break the 
they did. Actually, the company | for later this week and then the 

had never said it wouldn’t nego- | -— 

tiate a contract.) 


- aaatatatatatinl tala rPP.17 
** 


‘in an attempt to settle the 13- “eee, 
ee 


| week-old strike at Arvida 
erst me: were broken off 
_—— : last week “indefinitely.” 
A total « 9 separate points are 
j , abe * P ‘s Successively, the same thing 
. " " . > Sti a iSsSUC ' ) 
fs principals me offer subject lo prvor ale 08 alle eT SE SP oa happened to Dredge and Dock. J. | 
9 ye | linge asi P. Porter and Russel] 
CCCL’s demand for a master con- | | 
trac’ for its four Quebec smelters In none of these cases had the | 
spr Last week there were threats | Union been certified or attempted 
$25,000. 


—— = 








and change in price} 


, 


from the union camp that sym-| to get negotiations going. It took 


. , . . athy strikes would be called this | the stand the strikes were spon- 
BRITISH COLUMBIA ELECTRIC omar me of th taneous 


week at one or mort other 
. > ; . smelters Negotiations with the Ontario 
COMI ANY LIMITED Quebec Labor Minister Barrette | companies have been proceeding | 
¥ -_- : has warned the union thata move for some time. Contracts are 
| onds, Series F ' , 
4% Firnt Mortgage Bonds, Se : to widen the strike would bring about ready to sign. 
due July Ist, | the full weight of the provincial It seems obvious that the com- 
— . overnment down against CCCL. a << are going to have to agr 
PRICE: 81 and accrued interest B ' panies are going gree 
— , P ~ — to Banks’ terms or face strikes. 
YIELD: Approximately—5.20% ‘en 





Banks’ terms are simple. He in- 
sists that the contracts be virtu- 
Enquiries invited DART ally identical with that signed by | 
~ : ‘AIT ' Marine Industries in July. | 
BURNS BROS. & DENTON UNDERGROUND MINE The companies are bound to 
Limited think that this insistence on 
SHUTTLE CARS rigidly following a pattern has 

44 King St, West 507 Place d’Armes 


deprived them of effective bar- 
Toronto Montreal CONTACT | gaining rights. But strikes would 


Ou Winnipeg -hurt—hurt both the companies 
“ GIFFEN TRUCK EQUIPMENT and work on the St. Lawrence 


LIMITED Seaway and power project. 
5461 Yonge Street Banks’ Attitude | 
Willowdale. Ont There's resentment at what is 
a considered Banks’ uncompromis- 
ing attitude. 
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‘ . EF a The companies think union- 
Senior xeculive | management consultation could 
have avoided the strikes—whe- 
for 'ther they were spontaneous or 


otherwise. 


° Ox Bi One observer says SIU is be- 
National Investment Firm ing needlessly tough about de- 
‘ _tails. For instance, the union has 
ee | been insisting on monthly pay, 

This company has a position open for a man ie we | whereas the companies have been : 
between 35 and 50 who has spent all or most of ee. ae _ | paying more frequently. Appar- dete ix” % : | 
his adult life in the financial business. This = —_ _ently Banks’ only reason for this wee 
man will be in charge of our entire operations — demand is, that it would look | ae |» 
in the Atlantic Provinces. neater, because his seamen-mem- & . 


ey 


may. bers also are paid by the month. "4A PUTTING 
The firm is an old-established National invest- Your Markets | Also, SIU is demanding con- MEANING 
ment dealer, with United States affiliate; a 


| tracts retroactive to April 15, even 
member of The Investment Dealers’ Associa- end watch your sales curve soar | though negotiations didn’t start in | Litt 


tion of Canada, and all leading Canadian Sound planning, supported by intel- | Ontario until long after that. | DEFENCE 
Stock Exchanges. ligent market research, is' the surest 


E : peer Grew require cineith dati way to get the greatest return from R h PI. | 

‘xperience of the ma ilabl kets. | 

slthaees of the high grade investment business ED i errs | eut er an : 

tip Gen’ qracrestind siaehies ta te eons research organization with many Said Phon Unleashing the Atom’s Power — for Canada 
9 | 


Ww years’ experience in planning and 
In addition; he must have good knowledge of analyzing market data. Let our 


the brokerage business. highly-trained field and headquarters 
staff provide you with the facts you 


All replies will be held in strict canfidence. need—at surprisingly low cost. | Costs Rising 


. . ‘ ~ . | ‘ ; . , | ‘ 
To arvenge an tntorview, plonss terite picasa het ae | It looks as if United Auto Work- Partner with Atomic Energy of Canada Limited in developing 
Box 106 hensive research organizafion. ers’ President,Walter P. Reuther’s 


The Financial Post, Toronto ° Steud belaes by. $100 on y= Phony . nuclear programmes, and designer and builder of specialized research 
: s : : 


, ae y ‘els in return for softer bargain- | ; : , ees 
Gur ag ts ieeadns ae | ing demands is in for a rough equipment of considerable size and complexity . . . Canada is 
| Tide. : 
' 





























To mid-week there has been no helping Canada unleash the atom’s power for peace. 
official reply from the automobile 
| companies. . : 28 , 
But it’s guessed in some indus- | The experienced Canadair team of nuclear physicists is available 
itry quarters that Mr. Reuther’s nd q ty h 
: | : ! self-termed “electrifying” ap- for consultation with scientists or industries to study or specify how 
Thes financing haveng been negotiated prinniety by fee ender segned, proach to inflation will be reject- 
'ed as impossible; and branded as a | mo . ' 
“politica! ueepnaends.” | nuclear knowledge can be applied in any field: generation of heat 
The reasons: The recent boost 6 : u 
in steel prices was expected to re- and pow er — medicine—agriculture— metallurgy or general industry. 
sult in higher retail prices, per- 
haps $50; and the vagueness about is , a , ait 
the union’s part of the bargain. Inquiries are particularly invited from universities, laboratories and 


: $3,000,000 Canada’s UAW is withholding 


comment. industries. Write to the Nuclear Division, Canadair Limited, for 
The reason for the wait-and-see 


attitude: Canada’s Auto Workers the booklet: “Canadair in the field of Nucleonics”, 
WESTEEL PRODUCTS LIMITED follows closely. the contract pel 
. terns in the U.S. : 

Canadian contracts come up for 
negotiation in mid-1958 after U. S. 
5.85% NOTES DUE JUNE 1, 1075 agreements have been signed. 
Specifically, here’s what Mr. 


Reuther proposed to the presi- 

dents of General Motors Corp.., 

Chrysler Corp. and Ford Motor Pte ee 
Co..: . 


0.: eA 
'@ “That the corporations and LIMITED, MONTREAL 
|other leading aute producers re- 
duce prices on 1958 models to 
levels averaging at least $100 be- 
‘low the prices for comparable 


-1957 models. 

JAMES RICHARDSON & SONS ROYAL SECURITIES CORPORATION LIMITED @ “That if you do put such price 
reductions into effect, we for our 

' part will give full consideration 

to the effect of such reduction on 
your corporation’s financial posi- 
tion in the drafting of our 1958 
demands in our negotiations.” ,; 
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VERSATILE 

EASY OPERATING 
NATURAL VOICE 
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Chime & Ligh: for orrracy 





Stmultaneous Conversations 


Fach station (from 2 w 40) 
cosets lees than 4¢ « dar 


@ lnteresting rents! ples 


for National Saley & Service call 


ELECTRO-VOXK INTERCOM INC. 
Martrea! Qveb ‘ n T orente 
2624 Botes Road Tel. 2-8406 ype ry 173A ¢ sets Se 

RE 9.1981 EM 3.3766 


Onreews 
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Canada 
Permanent 


Debentures 


FOR TERMS OF 1 TO § YEARS 


Dedentures are issued in registered form or payable to bearer in 
amounts of $100 and upwards 


Authorized for the investment of trust funds 


Cail or write for Debenture folder 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Head Office—320 Bay Street, Toronto | 
Toronto, Montreal, Saint John, Halifax, Port Hope, Hamilton, Brantford, 


Woodstock, Winnipeg, Regina, Edmonton, Vancouver, Victoria. 


Capital and Reserve $14,500,000 
“Over @ Century of Service to Canadians” 
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All-Canadian Designers and Manufacturers of: | 
MECHANICAL POWER TRANSMISSION, __ 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 


Soles and Engineering Offices 


7000 Park Avenue, Montrea! 
69 Eglinton Ave. East; Toronto 
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When you require imme- 
diate delivery of chrome 
chemicals mode to the 
highest stendord of purity 
ond quolity.... contact 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 





BRITISH 
(HROMI 
handling ond stéroge. : i.earte 


lined bags, or corrosion- 


resistant drums for easy 


Today, the research facilities 
of British Chrome ore being 
directed towards improving 
existing products ond the 
development of new chemi- 
cols which will keep abreast 
of the future requirements of 
Conedion industry. 





BRITISH CHROME & CHEMICALS 
(CANADA) LIMITED 
TORONTO MONTREAL 


Suite 905, 321 Bloor St. & 4795 St. Catherine St. W. 
Phone WAlnut 4-7369 Westmount, Montreal 6, Que. 
3 Phone Fitzroy 4648 


Britcin'’s largest menufactures of chrome chemicols 


| Canadian 


| 
| 


‘Canit Construction Lid 


Department of Public Works 





| Ford Motor Co. of Canada (Toronto) 


American Moter Saies 


Canadian 


Canadian Pacific Express Co. 


Chipman Chemicals 


Corporation of Professional! 


Dome Exploration 


Dominion Steel 








ANNOUNCING 


important seppetntments m 
(asaedian itndestry Ff inance 
esimescs sed Geveramesi 





eof Canada 
Lid. (Torente) — W. B. Wadds, 
former dealer development man- 
ager \o De Gasiern zone manager 
Home Assurance Coe. 
(Montreal) — Dr. Max Wollner of 
New York, president to be chair- 
man: Robert L. Grout formerly 
#xecutive 
president 
Te- 
rento) Samuel McMahon, vice- 
presiagent ang genera’ Manager, 
be presicent, succeeding the 
late J. E. Coulter, continues as 
general manage! 
Pacific Railway Ce. 
(Montrea!) Roland E. Wilkes, 
manager piggyOacx services, sys- 
temwide jurisdiction, headquar- 
Montreal. following 
nouncement of early” Start 
motor common carrier piggyback 
linking Montreal and 


‘ers 


service 
Toronto 
(Montreal) 
A. F. Campo president and gen- 
eral manager Canadian Petrofina 
Lid... a director 
Lid. (Hamil- 
ton) D. R. Leacock, assistant to 
the general sales manager, to be 
purchasing agent 
Engi- 
neers of Quebec (Montreal) 
Norbert Préfontaine, public rela- 
tions officer; B. R. Lachapelle, 
specialized services office! J. 
Barcelo registrar : 
(Ot- 
Harbors and Rivers Engi- 
neering branch Clifford L 
Davies, district engineer, Winn! 
peg, replacing the late J. F 
Mellish 


tawa) 


(Canada) Ld. 
(Torento) — Dr. Kenneth D. Wat- 
son, for several years professor of 
geology, University of California 
to be chief geologist 

and Coal Corp. 
N.S.) — H. S. Hasiam 
superintendent of sub- 
Dominion Wabana Ore 


(Sydney, 
genera! 
sidiary, 


Ltd 


Electronics Corp. of America (Can- 


ada) Ltd. (Teronte) — Russell G. | 
Davis, western area sales man- 
ager, headquarters, Calgary 
Electric Equipment Co. (Saskatoon) 
and Electric Equipment (Alberta) | 
Ltd. (Edmonton) — C. L. Bell, | 
executive vice-president. 


——~ | First National City Bank of New) 


Robert P. 
of | 


York (New York) — 
MacFadden vice-president, 


bank's business in Canada to move | Stovel-Advocate Press Ltd. 


to London, Eng., to be associated 
with R. J. Breyfogle, vice- | 
president, in supervision of bank’s* 
affairs in United Kingdom and | 
have direct supervision, new 
Berkeley Sq. branch, London; 
G. L. Magruder to be manager 
City Office, New York. 


— Robert J. Orr, formerly vice- 
pres. and general sales manager, 
American Motors (Camada) Ltd., 
joins central staff. 





Pilkington Brothers 


MURRAY G. McLEOD 





has been appointed vice-presi- 
dent and general manager, 
Horsey Division of Salada- 
Shirriff-Horsey Ltd. 





-—— ee 
a ee 


division; Howard P. Hale, assist- 
ant plant manager Niagara: W. L 
Bongard, production superintend- 
ent Niagara: J. A. Schmidlein. 
assistant n Welland plant. 
(Canada) Ltd., 
and Pilkington Glass Lid. (To- 
ronto) Donald H. Jupp exec-| 
utive vice-pres., to be president, 
succeeding J-B Forbes 
retired 
Salada-Shirriff-Horsey Ld. 
ronto) Murray G. McLeod 
president a general “manage! 
Horsey iVvis D Williams 
marketing manager, Horsey Divi- 
sion; J. K. Field to continue in 
charge of of Horsey brand 
citrus and S.E.A. brand frozen 
shrimp products throughout Can- 
ada, but will now be part of | 
Canadian operation of the com- 
pany, rather than the U.S. orga: 
ization as previously; E. J. Ho 
land, confectionery products; | 
G. W. Funston, institutional prod- 
ucts, W. G. Clarke, bakery prod-,| 
ucts these three to be product 
manager for items noted. 


jal iat cs 


| ce W115 


i To- 
vice- 


Saies 


(Win- 
nipeg) — Arthur H. Strock, sec.- 
treas., and also managing director 
of subsidiary, Stovel-Advocate 
Publications Lid. to be a directo: 


Timber Preservers Ltd. (New West- 


minster, B.C.) — Robert S.| 
Thorpe, manager sales and pro-| 
motional work; office and produc- | 
tion under Eric G. Hale, at new 
branch office opened at Toronto, 
as consultation and sales head- 
quarters for glue-laminated tim- 
bers in Ontario. 


Kawneer Co. Canada Ltd. (Toronto) | RCA Victor Co, (Montreal) — J. J 








Kellogg Co. of Canada 


—,Stanley G. Metrick, assistant | 
contract sales manager, Weather- | 
stone Division, to be responsible | 


all metal wall and window sales | Sterling 
| Ont. 


- ' 
in Canada. 


(London, | 
Ont.) — G. P. McCardle, district | 
sales manager in charge, Toronto | 
district office; J. A.. McManus, | 
assistant to district sales manager | 
in Montreal. 


Kingan vice-pres. and assistant to 
the president; J. D. Houlding, 
vice-pres., technical products 
Drug Mfg. Ltd. (Windsor, | 
t.) — F. A. Tilston V.C. vice-| 
pres. sales to be president, suc-| 
ceedings the late Ralph W. Hend-| 
erson; Henry H. Tuckley, works | 
wnanager, to be vice-president | 
manufacturing operations and a| 
-director. 


King Merritt & Co. (Canada) Ltd.| Taylor Instrument Companies of 


| 
/ 
; 
' 
' 
' 








Mercantile 





(Montreal)—lIra van Vogt, direc-, 


tor and executive vice-president; 
to hold same positions with 
Investment Distributors Ltd. 

La France Textiles Lid. (Woodstock, 
Ont.) — George B. Kimpton, of! 
Toronto, formerly mangging di-: 
rector of Slingsby Manufacturing | 
Co., to be president, succeeding | 
Paolino Gerli who is also chair-| 
man La France Industries Inc. | 
U.S., who resigns as president | 
Canadian company 
(New Glasgow, N.S.) — Henry 

Harnischfeger, executive 

pres., and Frederick Salditt, vice- 

pres. of Harnischfeger Corp. of 

Milwaukee, Wis., and Frank M. 

Covert, @.C., of Halifax legal firm 

Stewart, Smith, MacKean, Covert, 

Rogers, Sperry & Cowan, presi- 

dent Moirs Ltd. ete, to be 

directors. 

Credit Co. (Lendon, 
Eng.) — Maurice B. Dix, presi- 

* dent Interprovincial Building 
Credits Ltd., Toronto, a director. 

Merck & Co. (Montreal) — Frank 
A. Rosar, manager, Valleyfield, 
Que plant to be operations man- 
ager, continues to make head- 
quarters, at Valleyfield plant. 

North American Cyanamid Ltd. 
(Toronto, Ont.) — F. L. Me- 
Donald, manager Niagara Plant, 
succeeding D. M. Collette who be- 
comes manager, Wallingford, 
Conn. plant, of plastics and resin 


65% Accept 


Johnston 





_Maritime Steel and Foundries Ltd. York Farms Ltd. 


; 
; 
| 


vice- | 


' 





Share Offer 


Holders of 65% of the 43,000 
issued shares of Manning Timber | 
Products Ltd. have accepted a 
share exchange offer from John- | 
ston Terminals & Storage Ltd. 
Vancouver. The offer to holders | 
of remaining Manning stock jis | 
open until Sept. 9. | 

Johnston shareholders recently | 
approved creation of 75,000 5%. | 
second preferred shares, par.$10. | 
Basis of the share exchange offer | 
is one Johnston second preferred 
share for each Manning common 
share. . 


Manning has a fleet of trucks}. 


and other equipment which will 
be absorbed in the Johnston op- 
erations, and real estate in Vic- 
toria to be used as a base for 


moving and storage service to! 


southern Vancouver Island. 


Other Manning fixed assets will 
be liquidated to provide addition- 
al working capital. 

President R. Murray Brink of 
Johnston said that the acquisitio 
will place some $400,000 in addi- 
tional assets and security in the 
Johnston enterprise. Despite addi- 
tion of trucks and buildings in 
1956, Johnston facilities are cur- 
rently being used to capacity. : 





Canada (Toronto) — Raymond E. | 
Olson, president Taylor Instru-| 
ment Companies, Rochester, N.Y., | 
to be. president, succeeding 
Herbert Noble, retired; Bertrand 
W. McCrimmon, secretary and di- | 
rector, to be treasurer. 

White Motor Co. of Canada (To- 
ronto) — John F. Brereton, secre- | 
tary and controller, succeeding R 
(Dick) Valpy, appointed distrib- | 
utor of White and Autocar trucks 
for the Maritime Provinces. 

(Toronto) 

Edgar B. Claxton, sales repre- 

sentative for Canada Packers, in| 

Greater Winnipeg, to Safeway | 

Stores, to be sales supervisor, | 

headquarters, Winnipeg. 
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Diversification 
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Policy 
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of Assets 


Obtain a copy of the pros- 
pectus apd latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from ... . 


Grouped Income Shares 
Limited 


544 Howe Street 





Vancouver 1, Canada 
MArine 9920 





“Gosh, they're as big as eggs! 


Hail stones! They’ re all over the lawn: hard and white. 
They came out of space on a freak wind with a mean 
disposition. A few windows are broken and the TV 
aerial is bent. The size of the hail stones increases 
with each telling, but they'll be forgotten tomorrow. 


Forgotten in the city, but not on the farms where the 
grain crop was knocked flat ...ruined in a matter of 
minutes! Gone is the wheat for flour, the oats for feed. 
Gone, perhaps, is the profit on this year’s operation. 


Nature likes to plague farmers, or so it seems. Not 
only with the vagaries of weather but with scores of 
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weeds that spring up like mad. And with pests which 
are harmful to fruit, vegetables, grain, poultry and 
livestock. Despite these troubles, however, farmers are 
providing a vast quantity of food each’ year. . . in 
fact farm production is going up while farm population 
goes down. How are Canadian farmers able to do this? 


They do it by making intelligent use of new research 
in agricultural sciences and' by good farm manage- 
ment. By using the most modern farm machinery 
which enables individual farmers to cultivate larger 
acreages and so keep us all well fed. 


MASSEY-HARRIS-FERGUSON LIMITED 


TORONTO, CANADA 
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¢ er symbol of 


inner quality... this sign 


can be seen at building sites... 
large and small... throughout Canada. 


STEEL— For speed « permanence 7 adgptabifity « economy 


DOMINION BRIDGE COMPANY LIMITED 


DIVISIONS: STRUCTURAL, MECHANICAL, PLATEWORK, BOILER, WAREHOUSE 
Plants at: MONTREAL, OTTAWA, TORONTO, WINNIPEG, CALGARY, VANCOUVER 


Assoc. Company Plants at: AMHERST, N.S., QUEBEC, SAULT STE MARIE, EDMONTON 








a 











ienanenes ee ee SS Ss _ August 24, 199: imt FINANCIAL POUOS1 
Culvert Firms |[ exe co nora | Canada Wire & Cable Net | KEITH LITTLE 

le *T ad Davs” . . Aitchen Pianning Consuliant 
Charged \ ith | ' < ne By ‘ Drops A3% if First Half Hospitals, Institutions, Lae Hotels & Restaurants 








Nationa! Exhi- “ai 
1 bald tome anacial * a" 10 Price Street. Terento 5 WA. 47632 
i hold two special Canada Wire & Cable Co., 7 The ne Calgary building is 


bes . . . OE” Pty My ‘ 4 
i rice Xin’ x cays on Seg th Oe ronto, estimate 
J . e : ‘TTMMOTIUS afi siitei- 


“i 
six montn naed 








4 





ee — om —— - 


June 30 a pletion sl for late this vear Here is Canada Wires’ half yeer 
OTTAWA (Staff + ds Ts 2 a Owe ped by 42.9% to $711,000 ($1,.245.- Radiadis, Wt 2 oe Company's new factory at Fort «statement 
Trad “ ar le aOR ae =o sa 000 in like period last yea: Pin ye “Renaric lelang Carry, Man. is now operating at ¢ Mes Ended June 3: 861857 7 
ive ade Practice Yormim . " == ~ — , le © 8 PMsIGe SS . <= ’ 
oe a rir ss Entrance is by i Earnings were equa ; » = a imeten a moderate profit which is ex tr < LeTi.ooe 2.e80.e08 
a a f rie if J i t} ‘ . 1Thi €. “ *y"}.. . . . . , < | . . " > — : e on 
Pull r - Oily ‘hey re sued HO tre per snare : , P 7 i pe ted ‘oO improve with the greate: se be pd re ‘ . ‘ “™ Th = 
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recommendation navi on ry and the Dominican Repub- company says 
0. 8. McCASKILL DAVID LAKIE companies before Th Its results would oe 
BD. 8. McCaskill and David Lokie have been appointed vice-presidents of McKim additional action, if any, is need- | Exhibits vary from native more realistically operations fo — Se Your child should start 
" - " CTs t t » « _< ris . ere - 4 Z “ 
Advertising Limited. The announcement of the appointments was made by OD. E ed. 3 handicrafts 0 ne latest the period covered 
Longmore, president of the agency rhe key firms named: Armco atomic energy develop- = 
oie P > £ T ts y : 
Both Mr. McCaskill end Mr. Lakie are graduates of the Horvord Business Schoo! Drainage & M tal Produc ts 01 eames Comeneante axoadi Z a%y 
Mr. Lakie, formerly with Procter & Gamble and Campbell Soup Co. Lid., is adminis- Canada of Guelph, formerly Can- at we ae se fi _- W | l L | S p | A N O 
trative assistant at the agency's Torente office. Mr McCaskill, formerly with ada Ingot Co. Ltd., and since 1931 a ‘ n> —_ Te ae 
Procter & Gomble ond General Foods lid., directs the agency's Marketing Depart- a wholly owned subsidiary of about one third wre ae as8 a. bart 
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, > ; - London, Ont., controlled by Shaw- SB Sere — ' good 
5”. preferred shares into 12,900 Class shares upon conversion of 5% sub- | markets 


A shares. Now 171,608 A shares and | ordinate debentures. Now 4,716,257 Dupont Ltd., Corrugated Pipe of | | The expansion and decent : WRITE for name 
2,861,662 A shares outstanding shares outstanding Stratford; The Pedlar People of | eC ‘ ( eas re ieedaie = Bn hale s 
a Oshawa (branches in Winnipeg| \4 ’ A tion program is proceeding on : of nearest deaier 
r : scredule. Canada Wire ha A u ; J 
and Vancouver): T. J. Peunder & | a ee — ; . pecagetens- | 5 y, or store 
Co. of Winnipeg: Richardson Road MONTREAL = (Staff his ready spent $1,595,000 to date and ae : 
Machineny Co ‘of aeiciiinnn «tiny, week 30 men whose job it is to expects to pend an additio: 
nator Irwin u ai - - ie aah run $15 million worth of highly $3.6 million in remainder of yea 
‘ : - J) ae Sicdia\ry i} Up T , . : 
holding company H. H Rebertecn compiex electronic computors The new magnet wire plant at 
: ’ . a age - met at the plant of Canadair Ltd. Simcoe. Ont.. is due to start ' 
vy Co. (Canada) of H. H, Robertson | ' 
of Pittsburgh, of Hamilton and hey were from General Dy- next year . 
Edmonton; Resco Metal & Roof- "4mics Corp. member companies: 
ing Products of Toronto and its Camadair, Convair, Electric Boat, BRITISH AMERICAN OIL CO 5579 Pare Street, Town of Mount Royal, 
ae ’ 7 € ; ‘ Y 1] ne i \ SSuec 1 at ition: i”) 
subsidiaries, called Resco Metal General Atomic, Stromberg-Carl- during July issued an additional Montreal 9, Que. 


On-the-spot service Products in St. James, Man., Re- 80m and Electro-Dynamic. pce ier ~stacnaget< dente ~~ aaaaaaa 


, sl common shares outstanding. 
gina, Calgary and Vancouver; The topic: to compare ideas on — 
: : ‘ 'Westeel Products of Winnipeg the best way to operate the elec- 
To Canadians interested in The West (branches at Toronto, St. Boni-'| tronic brains. 


Indies as a field for business expansion, face, Regina, Saskatoon, Calgary, Among the General Dynamics 
the Royal Bank offers a service based on edimonton and Vancouve! computors spread across North | 


, :; Commission found that a Metal America are five of the giant 704, | 
more than half a century of experience in Culvert Council existed from 


‘ ee and 10 of the medium size variety 
the Islands. Today there are 50 Royal Bank 1925, had two sections, Eastern | A FTE 0 A iL TH a WHOLE 
branches in the West Indies, each a con- and Western gbout 1931, with | J 
; , offices at Toronto and Winnipeg, { 

venient and reliable point of contact for until the Toronto office folded Cpor ~ 
the area it serves. Wherever its branches about 1952. It has recommended | Pol NT OF MOST 

. T po ra " qdieeqivec e / 
may be, the Royal Bank can open doors for the Winnipeg office be dissolved. Stock rading | 
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: The commission concluded: 
you, help you establish the kind of business 


1. The companies named, pro- 
contacts you seek; 


ducing 97% of Canadian produc- Among changes in_ security 

tion 1950-54, have followed a holdings reported by the VU. S.| AIR CONDITIONING 
rigid and uniform price system Securities & Exchange Commis- |. 

THE ROYAL BANK apparently to avoid competition. sion, covering reports filed with | 


2. This uniform pricing pre- the SEC in July by company offi- 


OF CANADA vented purchasers getting suUp- cers and directors. were the fol- is 
; : plies related to actual costs in- Owing 
Canada’s Foreign Trade Bank ivolved. (Transportation cost in- N. V. Davis, president, sold 200 


; - a) hares of Aluminium Ltd., reduc- 
Branches in Antigua, Bahamas, Barbados, Dominica, cape. | | ing his holding to 4,768 + aloe at ha 
Grenada, Jamaica, Montserrat, St. Kitts and Trinidad. 3; Uniform prices—though there the e a f J ws “A tr t r bh -h oak 
Also in Cuba, Puerto Rico, Dominican Republic, ‘has been some competition very , . . aha ‘ ees , . ws oa 
Haiti, Argentina, Brazil, British Guiana, British recently — resulted from agree- wll vx : my mverest neld (12,000 
Honduras, Colombia, Peru, Uruguay and Venezuela. ments, not from Armco’s price shares at end of month 
Offices in London, Paris and New York. leadership Ross H. Faulkner, director, ac- 
Cornsctentants tie cithibeien: | 4. Concrete culverts were some’ quired an additional 9,000 shares 
but not stiff competition. of Banff Oil through exercise of 
5 Public detriment has result- | 0Ptions, increasing his holding to “= er: | 
ed. (Biggest buyers are govern- 16,000 shares at the end of June. “Too hot” or “too cool” isn’t good enough 
se ea Sie T. M. Hall, officer and director y — 
ee sold 496 shares of Canntian Peev-. any more. Your employees, tenants and 


pect, reducing his holding to 130 customers expect more than just almost- 
| shares at the end of June. | one 
| D. S. Beatty, director, bought | comfortable conditions. And your invest- 
an additional! 950 shares of Devon- | ; re tian) rs off al 
| oning pays off about 
|Palmer Oils, increasing his hold- | ment - - condition 5 P a 
ing to 7,001 shares at the end of | in proportion to what you give them. 
June. 

General American Oil Co. of 
Texas, acquired an additional 
750,000 shares of Fargo Oils Ltd., 


increasing its holding to 2,000,308 / :, y : 
Shares at the end of June. A, H. A Johnson Pneumatic Temperature 


Meadows, indirect owner through Control System is the modern way to 
General American Oil acquired | ; , f 
an additional 100 shares, increas- meet the exact comfort requirements 0 


ing his holding to-4,100'shares at | any building and thus realize the full 
the end of month. 


R. M. MacRae, officer and di- | benefits of your air conditioning. What's 
rector, bought an additional 500 | ' oO , : 
dieréd Gf Ghunky Genatiitatet more, pneumatically operated Johnson 


Mining, Smelting & Power, in- | Systems greatly simplifiy air condition- 
creasing his holding to 2,700) : ' ee 
\ inten oh the ‘end of Sunt | ing operation and result in important, 
Howard Butcher III, officer and | , ~~ ' 
, ¢ ‘ ( ’ * 
director, held 1,500 shares of In-| long oe ae oe heating and cool 
ternational Utilities at the end of | ing costs. 
|June, His wife held 2,000 shares. 
|A trust in which he holds an in- | 
terest held 2,000 shares, acquiring | 
an additional 500 shares vere} 
month. A corporation in which panacea 
he holds an interest held 1,000 | rl ‘Y Johnson Pneumatic Systems are backed 
oe ge ” ona > ce ony ES 7 | : by experience with the control systems 
shares of Merrill Petroleums, re- at ff of leading buildings of all types and sizes 
ducing his holding to 700 shares  teatel | . 
de he entclt Gem | | throughout the nation. Take advantage 


' 
Loblaw Groceterias acquired an_ of this experience when you. build or 
additional 4,100 shares of Nation- | 


al Tea, increasing its holding to | if modernize. Ask your architect or consult- 
722,857 shares at the end of May. 1AM! § 

C. O. Nickle, officer and direct. | wa ing engineer how Johnson Control can 
or, sold 1,000 shares of New Su-| help you make the most of your air con- 
perior Oils of Canada in October, Me oP 
1956. and sold 1.900 shares in ditioning. Or talk to a nearby Johnson 

April, 1957, reducing his holding , 
| to 1000 shares at the end of ae tees 


and now it’s the Type 80 Apri a 
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| A. W. White, director, sold 5,- | CONTROL 

000 shares of Nickel Rim Mines, | The “ Automatic 

eliminating his holding by the Brein” of Medern Johnson Controls, Ltd., Toronto 16, 
Beginning in 1907 with an installation in Edmonton, end of June. Brewis & White, in| Air Conditioning. 


Automatic Electric has supplied Canadians which he holds an interest, sold | gre ee Ontario. Direct Branch Offices in Prin- 


Ventilating 


with reliable telephones containing ali the 5,000 shares, reducing its holding Systems cipal Cities across Canada. 


; , to 5,000 shares at end of month. 
advanced features of the times. "Tibia T. H. Jones, Jr., director, ac- 


Now, through continuous improvement, Automatic quired an additional 99,000 shares 
EI wn , developed the Type 80 Monophone— ‘of Scurry-Rainbow Oil through 


: . ar , — | exercise of options, increasing his 
featuring adjustable ringing control, silent dialing holding to 115,684 shares at the 


1008 and a choice.of eight colours. Fzom both .end of June.’ An estate in which 
engineering and decorative standpoints, he has an interest holds 2,600 -_ 
the Type 80 is one of the most advanced - | shares, and a corporation in which 


: he ‘has an interest holds 955 
telephones made in Canada today. | ae 
Y | shares. PNEUMATIC SYSTEMS 


—«1om 
Automatic Electric Sales (Canada) Limited, A. W. Arthurs, director, bought 
rd 185 Bartley Drive, Toronto 16, Ontario. ‘an additional 1,000 shares, of | 
1907 





ry: Brockville, Ontario Texas Calgary, increasing his | . GROWING WITH CANADA SINCE 1912 
Facto : { | holding to 1500 shares at the end | 3 
Branches across Canada. |of December. A partnership in 
‘which he holds an interest held | 
8.290 shares at end of month. 
J. A. Brusset, officer and direct- T co Mf 
or, sold 1,000 shares of Trans Em- OLD ENOL AWAY 
pire Oils, reducing his holding to) E , 
100 shares at the end of May. | Forterics. Stared. Hosbita 
| William Zeckendorf, Jr., officer | . 3 
TELEPHONE RS IN ELECTRICAL CONTROL and director, sold 100 shares of 
CEGRATONS OF WE Ol @ —_ | Webb & Knapp Inc., reducing his 
holding to 503,600 shares at the 
end of June. 














The bicteric Mone Greet Mewes, ence Me 
residence of the origina’ 
femews Mone Seger Estete, forms the cor- 
tre! fecture of the Mone Hote ond Comeges 


The octuresqve Mepe Betoricel Gerdens 
ere within easy woelking distence end the 


The MONA Hotel 


University 


bet o mile from the hotel entrerce 


Pere teock, one of the loveliest ond lenges! 
ree! protected 
igland on the remenrtic and uentoo led south- 


eect coos 


of hotel guests, ond frequect beech perties 
ere arranged during fhe hgh secser 


Amenities at 
fresh-water swimming poo! and tennis 
end deck tennis courts 
§ miles from Kingston 


See your Travel 
ager, Mona Hotel, Liguanea 
Andrew, lamaica. 


COMPLETELY 

AiR CONDITIONED 
LOw EUROPEAN 
PLAW RATES 

Finest “PREE PORT” 
Shop » Coribbeon 
located m Koto! 


and Cottages 


owner of the 


Cotlese of the Weet indies is 


white ceed teaches if the 


is eoserved for the exchusive ote 


the “Mene™ include @ 


Hote! is only 


urite Man- 


P.O. St. 


Agent of Lal &GoO 
JAMAICA, 8.W.!. 


tee Your Treve!l Agent 














intimate, friendly, and gay with 
a high standard of personalized 
service and gracious hospitality 


designed to be of limited size to 
assure you the companionship of 
distinguished and congenial fel- 
low guests 


exotically beautiful setting—min- 
eral water swimming pool, pro- 
tected private beach, sandy 
terrace, cliff gardens 


all accommodations identical — 
one rate — no tipping, 10% ser- 
vice charge 


HOTEL Sans Souci 


OCHO RIOS, JAMAICA, 8.W.1. 











Jamaica's 


complete 


HOTEL 


Private white send beach 
Olympic swimming pool: 

Every room with 

privete balcony or patio 
Exciting notive entertainment 
Calypso music, dancing 

Tennis, shuffleboard, badminton 
“Free Port” shop in hote! 

Low Summer rates in effect 

tit Dec. 15th 


SONSULT YOUR TRAVEL AGENT 
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‘17,400 ft. above the 
||} sea. Result: night time cooling ir 
‘tthe highlands brings a daily rush 
'of refreshing evening air bowling 
'down the mountain side 


s|| north-east trade winds reverse the 
a}' process throughout the 
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MOST CARGO LIFT 


Pan American’s giant all-cargo DC-6A 
and DC-4 Clippers, plus hundreds of 
passenger-cargo carrying flights, give 
you space when’ you need it to all 6 
continents. From delicate flowers to 
thoroughbred horses, there’s nothing 
too precious or too large to ship by 
_ Clipper Cargo. And with Pan Am’s 
mighty fleet of aircraft—the world’s 
largest—you can send your shipments 
in volume even in peak seasons. 

Send for FREE booklet, “There's 
Profit in the Air . . . with Clipper 
Cargo.” Call your PAA District Sales 
Manager, or write to Pan American 
World Airways, 25 Adelaide St. W., 
Toronto, Ont. For immediate service, 
call your Shipping Agent or any Pan 
American office. ——*Trade-aark, Reg. US. Pat. OF 


Files more cargo overseas 


PAR ernie 
AMERICAN 


WORLD'S MOST EXPERIENCED AIRLINE 
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Where to go-how to go-where to stay 
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Jamaica: Mistresses and Vials 


By R. W. McRAE 
Make Jamaica this fall or 
winter. No matter what your 
vacation aspirations, wnat you get 
for Jamaican tourist dollar 
prior 


your 
outstrip you! 
conception 

As an escape u Can- 
ada’s autumn rain nd wint 
snow, Jamaica has a!l the stand- 
ard requirements. It has more 
besides. There’s the required suc- 
cession of silver sand beaches on 
which the wound-up | cidly 
unwind. There’s the crys lear 
Caribbean waters where your boat 
seems suspended in space; you 
can pick your fish before you 
hook it. 

Assuming an early reservation, 
there are plenty of hotels, ‘ 
and guest houses to choose from unutes and scoot about the tow 

There’s the temperature. The * y s a ae 
terrain controls the thermostat Tusa » el ggalllinne ga Be require 
Only 15% of Jamaica's 4,450 sq.) 
miles are level by Canadian “OS™ “200 Sin 
standards. The mountains go up to 
surrounding 


lodges 


Canadian 
a form attesting 
esting facts as, “Can 
read at a distance of 25 yds. in 
good daylight a motor car number 
plate containing six letters and 
figures.’ The cost for the license 
is $2.80 (£1). 
You can visit 
distilleries, 
pDiantation and the 
mines. Incidentally, 
have tie-ins with the plantations 
and the like; an nspection visit 
is yours for the asking. 
degrees Don’t let the pounds and shil- 
There’s 5,000 miles of highways put you off. It’s the British 
to explore. You can take a chauf- | system. However, it’s hard to find 
feured Cadillac, air conditioned|a bank that isn’t Canadian 
if you like, from Martin’s Tours. Strangely enough, however, it’s 
Alternatively, you can pick up, Wise to take U.S. dollars with you 
a driver’s licence in a matter of from Canada whether in cash or 


in travelers Aside from 
BUSINESS or PLEASURE 


doing your bit to reduce our cur- 
TRAVEL ARRANGEMENTS 


‘rent American currency glut, you 
pocket the premium 

Air - Ship - Rail 

Cruises Tours - Hotels 


Jamaican hotels and 
World Wide Service 


have always taken Canadian and 
O. K. JOHNSON & CO. 


'U. S. funds as equal. It’s no favor 
to the Canadian at the moment. 
LIMITED 
697 Bay Street. EM. 6-9488 


\ a@iiti 


to sucn intere 


fields. 
banana and 


rum 

coffee 
bauxite 
most “hotels 


SUA! 
100- 


the 


Then again, on Jamaica's 
mile north shore resort strip, 
day. blow 
the sea he mid- 
island is 79 


steadily from 


day mean for the 


ilne 





cheques. 





stores 


Bus 


Also. 
thousand 


oniy lo% of the many 
tourists who enter 
Jamaica each year from North 
America come from Canada. In 


iconsequence, despite the Cana- 











le bank 


HOTEL 


KINGSTON, JAMAICA, 8.W.1. 

In this setting of rare tropical beauty 

you will be pampered by gracious living... 
swimming pool unsurpassed cuisine 
Close to Kingston's many attractior 


- 


Shopping Arcade in hotel garden: 
Low summer rates ‘til December /5 


CONSULT YOUR TRAVEL AGENT 

















ST. ANN’S SQUARr, MANCHedSicR «¢ ow 
Telephone: Blackfriars 1641 (8 lines) Telegraphic Add-ess: 


Torente Agents: Furness, Withy & Co... Ltd., 


wtitAiNw 


‘Navticus’ Manchester. 
phone: EMpire 6-562)! 








THE “SUPER” FLIGHT TO AUSTRALIA 


NEW ZEALAND, AND THE SOUTH PACIFIC 


ANTAS offices to serve you in San 
Los Angeles, New York, 
Honolulu, Vancouver, B.C....or. call 
BOAC offices anywhere. 
QANTAS, Australia’s Overseas Air Line in association with TEAL 


RAFTING down Jamaica’s Rio Grande is an exhilarating 
experience. 


lian banking system that o| 
iown there, the Amer 

the one tha’ is k: 
ther tender treated 
what suspect 

Things to do are limitless 
standard 
trip down 
last thi hit 
sea, The Rjo ‘zrande is quite a 
river. It alternates from rapids 
of sorts to deep placid poo!) 

The calls for changing to 
bathing suits at nearby Titchfield 
or Bonnie View Hotels, then driv- 
ing up river to the launching 
point 

There, two to a bamboo raft. 
plus polesman, you are launched 
on a pleasant af 
The more rafts, the more fun 

Some hotels make quite a do 
out with raft 
exclusively for refreshments, con- 
tinually passing up and down the 
line 

It’s no headlong 
adventure. Just a most en) 
way to spend half a day meande! 
ing through tropical scenery 

The charge for the voyas 
$5 per raft. The duration 
you, 

If you really want t 
island, you will criss-cross 1! 
times. It is only 148 miles 
92 miles wide at the widest 


diver lion is a raftin 
‘ t ’ 8 one ; +} 
the Rio Grande. In t! 
ee miles before it ! 


, 
+s 
iit 


weil 
riil 


> yr . wy : F ‘Tm 
Minoons VOVas 


‘ 1? 5 ’ » > an 
Ol it, one reserved 


Kingston o» the south 
and Montego Bay on the 
are common fare points on 
airline ticket 

Be sure to go to the end of the 


nore 
. +} 
norin 


Youl 


|line even though you plan a north 


shore stay. It costs no more and 


light is a adventure in 
itself, 
Another routing is by rail 


The Jamaican 


scenic 


then the equipment has 
the scenery has not 


changed: 





| Havana, 


It’s a four-hour trip from Mon- 


| tego Bay to Kingston in a modern, 


Then 


Lop Vel tor 


'self propelled diesel unit 
comes a three hour 
shopping at the government spi 
sored Victoria Crufts Market 
lunching at the world renowne 
Myrtle Bank Hote The ret 
itrip puts you in Montego Bay 
itime for 
The fare is only $2 each 
tourist, $4 first The | 
difference seems-to be that for $4 
you ride up with the driver, can 
ook straight ahead as you move 
cross the island. It’s a wonderful 
vay to get.a glimpse at Jamaica's 
ff-the-highway 


dinner. 


CidasSs 


innards 

From your train window you 
ill see Canada’s Alumina 
Jamaica Ltd. Kirkvine Works 
Manchester. Ther. they reduce 
yauxite to alumina, cutting the 
hipping weight for the journey 
o B. C.’s Kitimat by two thirds 

On the train and elsewhere you 
will get repeated opportunities to 
talk to Jamaicans. The middle 
classes invariably display what to 
us is an Oxford accent. The labor 


‘Travel 
Briefs 


Business with Pieasure, a 70-page 
booklet crammed with informat 
on Britain, suggests business visit 
to the U. K. can conveniently, 
combined with sightseein” and holi- 
days. The booklet tells you where 
Britain’s many industries are 
ated, and interests, entertainments 
and attractions within easy reach of 
these centres. Most U. K. cities and 
towns are listed. There's additional! 
information on population, histori- 
cal notes, early closing day and 
nearest golf club. 
Association, 90 Adelaide St. W., To- 
ronto will let you have a copy 


situ- 


. . 7 


Simmons Cruises announce two 
Caribbean cruises in the 23,000-ton 
luxury liner Olympia, flagship of 
the Greek Line, from New York 
leaving Dec. 20 ‘for 17 days cruise) 
and Jan. 7 (a week at sea). Ports 
of call include Barbados, Trinidad, 
Curatao, Havana, Nassau. 


The $6 million deluxe Capri de 
first of a new crop of 
hotels opening this year in Havana 
Cuba, is now in its final stages of 
completion, The Capri will have its 
18 stories air conditioned and the 
300 rooms will have running ice 
water and built-in radio and TV 


7 > > 





(tween Glasgow and London. It 
imakes the 40l-mile journey in 400 
|minutes. It carries & first elass and 
120 second class passengers. From 
Edinburgh “The Talisman” provides 
another speedy service to London; 
average speed 58 mph. 


an air trip across Jamaica in day- | 


Government | 
Railways got going in 1845. Since 


British Travel | 


The Caledonian, \atest addition to! 
British Railways fieet of famous | 
“name” trains, is now operating on | 
the fastest post-war schedule be-| 


asses have a ianguage ai 

ywwn. At all ievels, Eliza- 

bethan English is still in evidence 

Married women still r 

when being addressed 
a gobiets a jug 

Jamaica Tourist Board 

King Edward Hotel, To- 

give you more in- 


> at 
s hag Bi 


A vial's a 


away If 
to Florida, you 
there already 

laica is only 24% hours beyond 
Fivy KLM, BOAC, Pan 
American or Avianca from New 
York or TCA from Canada itself 
The year round TCA fare is only 
$227 from Windsor. London, To- 
Ottawa or Montreal. Its a 

but a first ciass 


_ - . 
si Cis ,ance 
DOCCT) 


neariy 


fare 
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For your next 


® Sales meeting 
® Office meeting 
® Product demonstration 


in tact, tor amy 
business affau 


use the facilites 


PPAEOPESERPSAB PREM ORE RBA 


oT 


} r fapbuious 


in TORONTO 
AMPLE FREE PARKING 


Ask about our special rates 
Cal} RO. 6-4397 
or write 
for reservations 


02 TAT ede 


When the leaves 
are falling and 
the hillsides blaze *” ° 
with the vivid flames of 
autumn colour, that is indeed 
d good time to visit * 
La Province de P. at 
Québec. Then the ae “al 


road 


s are less crowded — the days 


bright and warm—the nights 
long and cool. And everywhere 
you will be welcomed with tra- 
ditional hospitality in French 
Canada. 


For rood maps and information, write; 
Provincial Publicity Bureau, Parliament 
Buildings, Québec City, 

Canoda; or 48 Rockefeller wh 


New York 20, N.Y. 4 
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Only 


BOAC 


flies from - 
Montreal 


to 


heart of 
Industrial 
Britain 


Book now by B.O.A.C. Stratocruiser! Fly by 
the fastest route— Montreal to Manchester 
via Glasgow twice weekly. 





B.O.A.C. also provides regularly scheduled 
flights from New York — non-stop to Man- 
chester in swift, new DC-7Cs. 





It costs no more to fly B-O-A-C 


Save *97- on this ‘15-day’ special 


MONTREAL 
To 
GLASGOW 











Spend up to 15 
days in Britain on 
B.O.A.C.’s year- 
round special. 
Save $97.00 onthe 
regular tourist 
fare 


MONTREAL 
To 
MANCHESTER 


AND RETURN AND RETURN 


385 402 


SEE YOUR TRAVEL AGENT, 
RAILWAY TICKET OFFICE OR 


BRITISH OVERSEAS 
AIRWAYS CORPORATION 


MONTREAI 
Laurentien Hotel ® 
UNiversity 6-586! 








TORONTO 
32 King St. W * 
EMpire 3-4323 


WINNIPEG 


211 Portasee Ave. @ 
WhHitehal!l 2.2197 


VANCOUVER 
779 Burrard St. 
TAtlow 8277 








© World leader in air travel 


BOAT 


takes good care of you 





6s 
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GREAT NAMES IN 
OCEAN TRAVEL! 


(‘Tiss 
sf 


the Canadian service. They are part of the 
of passenger ships on the Atlantic which 


Enjoy the ease and luxury of these trans-atlantic 
iners, all equipped with stabilizers for smooth sailing. 
And there’s ‘round-the-clock’ fun for you . . . 1 i 


, 
@aanet’ 


Cer. Bay & Wellington Sts., Torente, Ont. —— Phone: EMpire 2-2911 
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PILKINGTON GLASS EXECUTIVE CHANGE 


Bell Hopes Rate Schedule | 
Will Earn $2.65 a Share | 


MONTREAL (Staff)—Bell Tele- tion to station at $1.25 and person 
phone Co. of Canada’s proposed to person at $2.15 are up 8.6% 
rate increase (FP, Aug. 17) is de- and 30.3% respectively over those 
‘signed to produce earnings of presently prevailing 
$2.65 per common share in 1958, 
| an increase of 104% over $2.40 
jearned in [956 
The rate increase amounts to 
|approximately 7% on an over-all 
basis, and would boost customers $12.75 vs $11.25) and residentia!] 
annua! phone bills by $24 mill On. cubscribers 8% more ($4 vs 
| Company says it needs this to off- ¢379 
|set increased operating costs 
| cluding higher employee expense, 
lincome and other taxes, cost of 
|money and plant investment per 
| telephone 
| In addition to the hike in rates 
‘on business and residential 
pnones, company 1S alsO S€@KIN€ | 1:4, through a bond issue and $75 | 
LEWIS J-B FORBES | changes in the long distance rate 1] b “rr ~ 
|structure within the provinces en og he — a _ rspey ey 
Donald H. Jupp hos been appointed President of Pilkington Brothers (Caneda) of Ontario and Quebe: only as stock ) eaving a total of $115 mil- 
Limited and Pilkington Glass Limited, succeeding Lewis J-B Forbes who retired l well as higher charges, for a host lion to be raised through new fin- 
vecentiy. in his new position Mr. Jupp will also be Choirman of the Board, | me a ial ‘ ancing in the next year and a 
International Varnish Co., Lid.; Vice-President, Pilkington Gloss Manufacturing Lid.; | of Speciaize d anciary equip- half. 
end a Director of Edmonton Paint ond Glass Co., Lid. and Scott Paint-Varnish Co.,| Ment sucn as switchboards etc., 
lid,, London, Ont | which it supplies. Of the increased revenues be- | 
Mr. Jupp hos been associcted with the Pilkington Company for 24 years He | Proposed new schedule will ac- “8 sought, more than $1.3 million | 
loined the company in Britain, but, with the exception of five years in the Canadian | tually result in a decrease in some }5 necessitated by a $700,000 in- | 
ermy during the war, has been in Canada with Pilkingtons since 1938 long distance calls. crease in the provincial corpora- | 
———————————————— — To cite an example, the pro- tion tax rate. Municipal taxes are | 

— - posed station to station (day) rate UP $800,000. 

|from Montreal to Toronto is $1.80 Money costs are up too. In Jan- 
‘| for three minutes, down 5% from uary of 1956 company sold $40) 
| the $1.90 now. Day person to per- | million in bonds at a cost rate of | 
ison calls would become $2.70, up 4.09%. The cost of a $20 miillion| 
'148% from the present $2.35.’ issue floated in April of this year 
Under proposed night rates, sta-' was 


Business phone monthly rates 
would go up more than residen- | 
tial phones. Firms in Quebec City, | 
Hamilton, Windsor and London. 
for instance, would pay 13% more 


Bell's additional cash require- | 
over and above internal | 
resources) to meet capita] needs | 
during 1957 and 1958 are estimat- | 
ed at $230 million. Of this amount | 
company has already raised $115 | 
million so far this year ($40 mil- | 


. _—. 
Mneiiis 


DONALD H. JUPP 











Boost in Fall Cotton Sales 
Needed by Textile Industry 


MONTREAL (Staff) — August; textile makers is the volume of 
and September results may de-'| business the fall season will pro- 
termine 1957 fortunes of Can-'| duce. Most textile men agree 
ada’s cotton textile industry. there should be an upturn in 

Openings of raw cotton bales’! sales. 
in the first seven months of this 
year were 209,145, down 3,527 
bales from the first seven months 
of 1956. 

In July 22,540 bales were open- 
ed (27,655 bales in June and 25,- 
184 in July 1956). There is a 


os 











Combination 
3 inl Unit 


Refrigerator — 5 cubic feet 





Stove — 3 Burner 


Sink — Stainless Steel 


' 

Optimism is based on a belief 
that customers’ inventory must 
be now getting low. 

Further, the Canadian cotton | 
textile industry follows the ups| 
and downs of the U.S. industry, | 
: though fluctuations here are not! 
slump each July as most mills ; : 

as violent and have a tendency} 
shut down for vacations. : .e | 
' to lag behind the U. S. 

While last month’s bale open- ee. 
ings were higher than those of Some industry officials feel 
July, 1956, industry officials say “ere may be a slow improve- | 
that a few extra bales don’t indi- Ment in U.S. cotton. If substan- | 
cate a successful year nor are tial, this would help ease the| 
bale openings as reliable’ a| Pressure of imports on Canadian | 

, mitiea 
barometer of industry activity as) ™ ls. 
they once were. Several major Canadian textile | 

Principal reason: with greater) mills report business so far this 
“hand-to-mouth” purchasing by month has been none too good. | 
customers, mill inventories are be-| While in August of last year| 
coming ‘heavier. “If you haven’t| there was a considerable spurt in| ) 

: , . : " i i 
got it in stock, you just can’t activity (which was maintained iat 
sell it today,” said an industry | for the balance-of the year) any It pages of ideas from top Canadian decorators 
official. upturn, if one takes place, may . ae at 

Big’ question now for Canadian’ not take place this month. SOMES GUSEN STANDS HER JO8 

——- — . ——_—_—— —_——— —_—— Talk consave your morriage Or Slat: 


A Real Space Saver. Ideal For 
Apartments and Motels 


A COMPLETE KITCHEN UNIT 





CANADIAN ARMATURE WORKS INC. 
EROS OL TU me Re ae tam CR. 7-319) 











Chatelaine 


Features like these create 
added impact for every 


advertiser in SEPTEMBER sssue: 


i. a 
5 
: 
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Westeel Products Net 
Drops 12% In First Half 


Westeel Products Ltd., Winni- | $2,681,300 higher than at Dec. 31, 
peg, unaudited net profit for the 1956, when it amounted to $5,- 
six months ehded June 30 was 889,493. 

12.4% lower at $407,100 ($464,700 Results so far this year con- 
in like period last year), equal to firm forecast in annual report, 
86c (98c) per share. that there would be a strong de- 

Sales were 4% higher than in| mand for company’s products this | 
comparable period last year. year. There is good reason to ex- 

The lower profit reflects higher pect sales volume will be main- | 
interest charges, heavier depre- tained for remainder of year, 
ciation, non-recurring expenses, a | company says. 
short wildcat strike at Toronto,| Here is Westeel’s half year 
and steadily rising costs, reports | statement: 

President P. F. Fowle 6 Months Ended June 30 
. a’ : 1957 1956 

In May company borrowed $3 ; $ 

11; Gross profit 2,028,.200.00. 1,946,700.00 
million on i PrCEmasety. Note. Less: Expenses 1,036,300.00% 902,800.00 
This loan is to be repaid over 18 |" pepreciation 223,800.00 167,100.00 
years and bears interest at 5.85%. Imcome taxes 361,000.00 412,100.00 

3 ‘ aie , Net profit 407,100.00 464,700.00 
Company will use proceeds for | garnings per share 0.86 0.98 
capital expansion program begun — _ ee 
a year ago. NOTICE 

In view of competitive condi- jis hereby given that the London 
tions, the 1957 union demands are , and County Insurance Company | 
quite unrealistic. company says. Limited has been granted by the | 


. ‘Pes -| Dominion Insurance Department, | 
Consequently, most of its abot Certificate of Registry No. C 1952 


contracts remain unsigned and authorizing it to transact in Canada | 
. conciliation boards are consider- the business of Fire Insurance, | 
protection ing them. pat ag me eg a a 
See a es ss surance, Boiler Insurance, excluding 

dl Booked business at mid-year Machinery Insurance, Earthquake 
Ss was approximately 12% lower | Insurance, Explosion Insurance, In- 
j than a year earlier. land Transportation Insurance, Lim- 
Capital expenditures were sub- ited Hail Insurance, Personal Prop- 
‘all rea t $673,000 | STtY Insurance, Plate Glass Insur- 
stantially igher a 49, ance; Real Property § Insurance, 
($178,000). Working capital was Sprinkler Leakage Insurance, Theft 
_ —_—__——- ~ Insurance, Windstorm Insurance| 


ow PEASE. CRORST PALEILON MEWS FAOM PARIS... 


HOME PLANNING 


1 1-page Section of model rooms in colour 
by leading Canadian decorators 


ie Lundia shelving 

VA is adjustable every 

: 1% inches for any 
storage need. Each 

shelf supports up to 500 

ibe. No rust! No warp! 
No cendensation. Com- 
plete information on request! 


Hill-Clark-Francis 


LIMITEO 


Sales Offices: 97 Eglinton Ave. E., Toronto 
Home Office and Factory: New Liskeard, Ontario 


——EE ee 


FASHION AND BEAUTY 





8-page Bonus Section reporting Paris and Rome 
Fall Fashion Shows 
by Vivian Wilcox and Jean Miller 


eonstriiction 
Frect, extend 
er dismantle 
without toois' 


SPECIAL INTEREST The Hardest Working Career Woman in the World 


by Helen Cathcart 





Talk Can Save Your Marriage 
by Dr. William Blatz 





Why Aren’t Canadian Femmes More Fatale? 
by Eric Nicol 





But I Have Seen Niagara Falls 


Insurance by Ruth Humphrys 


Frostings and Fillings 
by Elaine Collett 


Home-Canned Pickles and Vegetables 
by Ollie Hrehorsky 


most 
important 
here 





et rn = ene een |e 


Chatelaine Meals of the Month 


HOUSEKEEPING 


Chatelaine Helps to Clean House 





Tile Your Own Table Tops 


FICTION 
OTHER FEATURES 


. re _| and, in addition thereto, Falling 
Niagara W re Plans Aircraft Insurance, Impact by Ve-| 
hicles Insurance, Water Damage In | 
. surance and Weather Insurance, | 
Capital Changes limited to the insurance of the same | 
Shareholders of Niagara Wire Property as is insured under a 
Weaving Co., Niagara Falis, Ont policy of fire insurance of the| 
»- — * | company. | 
will meet Sept. 5 to consider ————— 
changes in company’s capital NOTICE 
structure. is hereby given that the Patriotic | . ; 
The proposed changes do not Assurance Company idmited hes Two full-length Stories 
—r 7. , . een grante y the minion In- 
ian, oa A mgm emg cnt em 5 Certificate of | 
* -» oS egistry No. 1953 authorizing it| _ * toons P ' t 
be undertaken, company says. to transact in Canada the business | Teen Tempo nr Invitation to Beauty — Club News ids 
he changed structure will pro- of Fire Insurance, Accident Insur-| F smi Alea ~ en 
bed Manes for such Sending ance, Automobile Insurance, Boiler Gardening Needlecraft Young Parents Patterns 





When a shipment is made—title passes—and you create an account Insurance, excluding Machinery In- | 


receivable. You are more certain of the end result—-PROFIT—when 
you protect accounts receivable with Credit Insurance. That’s why 
an increasing number of executives have decided that NO cycle of 
ee is complete unless capital invested in accounts receivable 

insured by ACI. To leafn more about Credit Insurance, call or 
write AMERICAN CREDIT INDEMNITY Company of New York, 
Dept. 34, Montreal, Quebec, Sherbrooke, Toronto, Hamilton, 
Woodstock or Vancouver. 

Liquidity of capital is the 
prime responsibility of management. 
Protect your working capital 


invested in accounts receivable 


= 

“” American 
Credit 
Insurance 


r . : 

should it prove desirable, how- 
ever. 
| Present capitalization consists 


‘only of 117,000 common shares 
‘out of 124,000 shares authorized. 
| Authorized capital now propos- 
‘ed will include $2.5 million cum- 


ulative class A stock, $50 par; 
150,000 common shares and 500,- 
000 non-voting Class B shares. 
Three class B shares and one new 
common share would be issued 
for each common share now out- 
standing. 

Earnings for the year ended 
March 31, 1957 increased to $6.19 
pér share from $3.87 per share in 
previous year. Dividends amount- 
ed to $2.50 per share in each year. 
Stock has recently been trading 
around $45. 

The Class A shares will be pre- 
ferred as to capital and dividends. 
They will be non-voting -unless 
eight quarterly dividends are in 
arrears. 
| The common shares and Class 
'B shares will, subject to minor 
qualifications, be the same in all 
respects except that the common 
will carry one vote per share and 





the B shares will be non-voting. 


surance, Earthquake Insurance, Ex- 
plosion Insurance, Inland Transpor- 
tation Insurance, Limited Hail In- 
surance, Personal Property Insur- 
ance, Plate Glass Insurance, Real 
Property Insurance, Sprinkler Leak- | 
age Insurance, Theft Insurance, 
Windstorm Insurance and, in addi- | 
jon thereto, Falling Aiftcraft Insur- | 
nce, Impact by Vehicles Insurance, | 
Water Damage Insurance and 
Weather Insurance, limited to the 
insurance of the same property as 
is insured under a policy of fire 
insurance of the company. 


ss NOTICE 


is hereby given that the Planet | 
Assurance ompany Limited has,| 
been granted by the Dominion In- 
surance Department, Certificate of 
Registry No. C 1954 authorizing it to 
transact in Canada the business of 
Fire Insurance, Accident Insurance, 
Boiler Insurance, excluding Machin- 








' 
| 
' 





ery Insurance, Earthquake Insur- 


ance, Explosion Insurance, Inland | 
rtation Insurance, Limited | 
Hail Insurance, Personal Property | 


Trans 


Insurance, Plate Glass Insurance, 
Real ey Insurance, Sprinkler 


Leakage Insurance, Theft Insurance, | 


Windstorm Insurance and, in addi- | 
tion thereto, Falling Aircraft Insur- 
ance, Impact by Vehicles Insurance, 
Water amage 


Weather Insurance, limited to the 


j} insured under a policy of 


insurance of the same eaeerty as is 
ire insur- 
ance of the company. 


Insurance and 


nearly a million women on their toes read 


Chatelaine 





the magazine that SELLS! 


THE MACLEAN-HUNTER PUBLICATION FOR THE CANADIAN WOMAN 
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... THE GREATEST GIFT) 


HE WHO UNDERSTANDS LOVE 
UNDERSTANDS GOD 
FOR GOD IS LOVE 


‘Ye have heard that it hath been said, Thou shalt love 


thy neighbour, and hate thine enemy. 


But I say unto you, Love your enemies, bless them that 
curse you, do good to them that hate you, and pray for 


them which despitefully use you, and persecute you.” 
| CHRIST JESUS, MATT. 5: 43, 44 


‘Tf a man say, I love God, and hateth his brother, he is 
a lar: for he that loveth not his brother whom he hath 


seen, how can he love God whom:he hath not seen? 


And this commandment have we from him, That he who 


loveth God tove his brother also.” 
1 JOHN 4: 20, 21 


“PERFECT LOVE CASTETH OUT FEAR” 


I JOHN 4: 18 


A Layman’s Prayer 


Father may we be ever 


mindful that it is in 
LEON ACKERMAN 


lovis v : Wy 
“ us Ont : fellor tered 910 Seventeenth Street, NW ‘ 
that we truly love Thee. : Washington 6, D.C. 













































































® BALL-BEARING suspension slides pro 
vide smooth, sient, finger-fouch operation 
longest life 
© Legal. ietter and other sizes 
® Delivery from stock 


Fraquires invited 
"RONEO COMPANY OF CANADA, LIMITED 
Victoria « Vancouver - Winnipeg - Golgory « Windsor 
Terente - Ottewa - Montrec! - Quebec - Helifax 





Filing 
Cabinets 


RONED PRODUCTS 


© Dwpiicators 
and Suppiies 

@ Addressing Vacnines 
and Supplies 

© Stee! Office Equipment 
Cabinets 
Counters 
Cupboards 
Desiong 
Plan Files 
Stee! Office Partitoons 
and Library Bookstacks 
Filing Systems 
Visible Recording 
and Card Index Systems 


> 











Howse + Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence comes 
from select Havana 
filler... the finest 

in the world. 


Also available 
in these shapes 


GOLD STRIPE « PETIT CORONAS « LILIES « QUEENS « PANETELAS 


— 








Further support for the advo- 


‘Keep Life Firms Canadian’ 
Policy Gets Another Boost 


to vote, although this would not 


cates of a policy to keep Cana-| apply to shares already held by 


dian life insurance companies in 
Canadian hands have come from | 
the Federal Superintendent of 
| Insurance. 

K. R. MacGregor in his yearly | 
| report to the Minister of Finance 
|noted that the Gordon Commis- 
‘sion considered it desirable for 
Canadians to retain contro! uf life 
companies now owned by resi- 
dents of this country and suggests 
| these alternatives: 
| —Legislation limiting to, per- 
haps, 25% the number of shares 
min Canadian life companies which 
could be heid in other than Cana- 
|'dian hands. 
| This would also provide that 
where more than the fixed per- 
centage of shares were held out- 
side the country at the time.of 
enactment, no further transfer of 


_ | shares would be permitted which 


would increase the proportion. 
—Discretionary power might be 


ae to the board of directors 


of a company which would allow 


| or refuse to allow the transfer of 


'shares out of Canada. 

This last suggestion he labels 
as a “middle course.” It could be 
used to prevent the accumulating 
of a controlling interest by those 
outside Canada; but it would not 


| prevent the sale of a controlling 


interest by a Canadian sharehold- 
er to foreign investor. 

The Superintendent disagrees 
with the Commission’s suggestion 
that any Canadian life company 





shares acquired by non-residents 
'in the future would be ineligible 


ANNOUNCEMEN 


me ee 


HENRY K. WAMPOLE 
& COMPANY LTD. 
APPOINTMENT 


Bsc, 
D. L. STOREY | 


Mr. W. E. Danner, President of the Henry 
K. Wampole and Company, lLtd., Perth, 
Ontario, is pleased te announce the 
appointment of Mr. D. |. Storey, C.A., 





as Comptrolier. 
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when time 


Complete Transportation 
Facilities Move Ali Cargos 
Faster, with Less Handiinglil 


The Port of Toronto is in the heart 

of an area that is home, office and 
workshop for nearly ‘4 of Canada's total 
buying power, The port offers more 
truck, air and Great Lake steamship 
lines to choose from . . . ship-side 
eonnections to both major railways... 
more and better auxiliary services for 
efficient two-way handling of 

eargos ... more of everything it takes 
to save a shipper tme and money. 


All the tacitities and services 

ot the Port of Toronto are ready 

te help you save: For full information 
about the port, write or phone 


WHE FOROMFO HARBOUR COMMISSIONERS 


means money... 


New Products 


jor 
iment 


| dervalued in 
(FP, Aug 


| tive of one U. S. 


company shares has declined, but 


| ing 


non-residents. 


This might lead to much less 
stable control of life companies 
even within Canada, he thinks 
Main disadvantage: If share 
tinued to be purchased by invest- 
ors outside Canada, voting control 
of the organization would rest 
with an ever-shrinking number 
of shares 

This is the fourth year in suc 
cession that Mr. MacGregor has 
commented on the growing for- 
eign interest in Canadian life 
company shares. He has suggest- 
ed in earlier reports that this 
might lead to pressure on man- 
agement 
earnings to shareholders, a 


ts 
Cuil 


step 


which could be at the expense of | 
policyholder interests (FP, April | 


6, 1957). 


Insurance industry speculation 


that changes might soon be made | 
in the Insurance Act was aroused | 


recently By the announcement 
that Manufacturers Life was of- 


fering to buy its own shares, sub- | 
(FP, | 


ject to enabling legislation 
July 27) 

retention of contro! 
is thought to be one of the 


reasons for the company’s 


Price at which 


has been set at $275, well below 


the $350-$360 paid two years ago| 


many of whom were | 


DY investors, 
U. S. residents. Company has 
stated that this is the highest 
price wnich is likely to be approv- 


ed by the Federal Department of 


Finance’s Treasury Board 

This is considered a “ridicu- 
lously low price” by several ma- 
U. S. investors and invest- 
firms. They believe Cana-| 
dian hfe company stocks are un-| 
terms of earnings. | 
10) 
In talking to FP, a representa- 
investment firm | 
recently claimed that a U. S. com- | 
pany acquired a Canadian life 
company some time ago at such a 


| low price per share that its pur 


chase cost would be regained} 


| from commissions on new sales in 
' the first year of ownership. 


Currently lower prices for} 
Canadian life stocks reflect in part | 


| investors’ fears of sweeping regu- | 


lation of life company ownership, | 


| he commented. 


Mr. MacGregor in his report 
notes that market price. for life 


believes that there is still consid- 
erable interest being shown by 
investors outside Canada in gain- 
control of Canadian. life or- | 
ganizations. | 

Transfer of control of Dominion 
Life to Lincoln National of Fort 
Wayne, Indiana, emphasizes this 
and it may be that more, com- 
panies will follow unless some 
legislative remedy is adopted, he 
states. 





om a er ne ee ae ee ee a 





For DeVilbiss 


A U.S. business deal will mean 
wider range of manufactures for | 
DeVilbiss (Canada) Ltd., the | 
Canadian firm announces, | 

The DeVilbiss parent has pur-| 
chased Newcomb-Detroit Co.,| 
which has plants in Detroit and| 
Grand Rapids, Mich. 

Newcomb-Detroit is a pioneer | 
in the design, manufacture and | 
installation of custom-built in-/| 
dustrial finishing equipment. 
DeVilbiss produces spray paint- 
ing and finishing equipment. | 

Commented DeVilbiss (Can-| 
ada): 

“We will now be able to offer 
Canadian industry fully complete | 
installations of equipment for) 
metal preparation and processing, | 
spray finishing and allied indus- | 
trial needs. 

“In Canada, manufacture of | 
some items in the Newcomb-| 
Detroit line will begin in Barrie | 
(where the DeVilbiss plant is) as| 
rapidly as possible, with others 
to follow.” 





——» 


Manitobato Extend 
Liquor Facilities 


Frem Our Own Correspondent 


to distribute company | 


in Canada | 
Major | 
offs r. | 
Manufacturers | 
are offering to buy company stock | 








WINNIPEG — Liquor distribu- 
tion facilities in Manitoba are to} 
be extended. 

Agents will be appointed to| 
sell packaged wine and spirits! 
in centres remote from govern- | 
ment stores or in places where| 
the population don’t warrant es-| 
tablishing one. | 

The agents, mostly proprtetors 
or owners of drug stores will not! 
be licensed. | 

Their appointment will be) 
under contract subject to cancel- | 
lation for cause in discretion of | 
the Liquor Commission. ' 

They will be under bond and) 
given liquor stocks on a consign- | 
ment basis to sell to the public} 
at the same retail prices as in| 
government stores and paid a) 
commission on monthly sales, | 
possibly about 10% but not more. 

The agency system which Man-| 
itoba is the first of the provinces 


‘a 


Other Canadian compan 
which have been purchased in the 
past few years by investors resi- 
dent outside Canada 


—(Continental Life in 1955 
Zurich Insurance Co. of Swi' 
land 


—Western Life, Hamilton, 19: 
by a group of Canadian and U.5 
investors headed by H P. Skog 
lund, president of North Ameri- 
can Life and Casualty of Minne- 
sota 

—Cemmercial Life, Toron' 


1956 by N.V. The Netherlands In. 
surance. 


—— 








August 24, 1957 


THE FINANCIAL POST 


CHANGES AFFECT INSURANCE, TOO... 


The back-yard pump is only 8 
memory in today's world. Mo 
dern living bas brought many 
such changes 

Yesterday s imsurance for ¢® 
ample, will not cover todays 
bosses. Make sure ywoor fire and 
casualty imsurance 1s up to date. 
See your local independent m 
surance agent 


TwE 
CANADIAN 
@ee insurance 
company < 


Toe 
CASHADIA® 

mOGMAITY 
COMPANY 


#OME OFFICE: 333 MAIN ST. WINNIPEG, MAN. 
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Take an exciting vacation 
in Europe this Fall! 


4/50 DOWN AND YOU'RE OFF 
WITH TCA’S 


~ PAY LATER” PLAN 





Based on Montreg!-London rovnd trip ISedey Tourist Excursion fore 


See Europe at its sparkling best — this year. 

With TCA’s “Pay Later” plan, there's no need to wait. 
A low down payment gets you on your way — 
budget the rest of the fare to suit your convenience. 


There’s no fuss about TCA’s “Pay Later” plan — your 
signature on one form is all that is needed. 

Up to 24 months to pay the balance, according to the 
total amount. With the plan, you can budget your 

‘air fare, or buy a complete package vacation, including 
air travel, hotel accommodation and sightseeing. 


Europe in the Fall has so much to offer — golden 

- Autumg/tints in the countryside .. . a new season in 
the theatres and concert halls. Less crgwding 
at this timé of the year means that you take your pick 
of the best accommedations — at lower prices! 


Here’s your first step to the holiday of a lifetime. 

Ask your Travel Agent or TCA Office for the 
European Vacation Pack. It gives you full information 
on TCA’s Trans-Atlantic services, inclusive Package 
vacations and “Pay Later” Plan. A postcard or 

phone call will get one in the mail to you. 

Start your planning today. 


See your Travel Agent or 








Do more, see more 
for your money 
with a TCA package 
vacation 


THE COSMOPOLITAN TOUR... See England, 
Spain, Italy, France; stay in London, Madrid, 
Rome and Paris. Tour includes air transportation, 
hotel accommodation, meals, sight- « 00 
seeing excursions and tips. 72 

17 days for 3720 from Montreal, or DOWN 


THE SCENIC TOUR... Visiting England, 
Holland, Belgium, Germany, Switzerland, Italy, 
France. An unforgettable vacation including much 
of Europe’s finest scenery, many exciting cities. All 
travel arrangements, hotel reservations and excur- 
sions arranged for you in advance, 
20 wonderful days for only $488 ad 3} > eed 
DOWN 


from Montreal, or 


Tour Europe's exciting cities with TCA’s 
“Extya Cities” Plan ... With a TCA round-trip 
ticket to any city in Europe, you can visit many 
cities, without extra fare! All you pay is the 
regular fare to the farthest point. Your ticket to 
Rome, for example, allows you to visit any or all 
of 18 cities in 8 countries! 


a — . — to try is primarily as a commun- 
Trt ttt) ey a ity convenience and service to 

€8 Harbour Strest. Toronto |, Cansda EMpire 4-145: supplement the existing govern- 
ment stores. 

Agents will be warned to avoid 
any attempt at sales promotion. 

Efforts of this kind will mean | 
likely cancellation of the agency. | 





TRANS-CANADA AIR LINES 








PAY LAIEFR 





DOMINION SQUARE CORP. 
shares, at the request of the com- 
pany, were removed from trading on 
the Canadian Stock Exchange .on 
duly 31. 

















Chances Look No Brighter 


For Cocktails 


MONTREAL (Steff)—The ’ 
martini, frosted and served by 4 
srniling stewardess, could become 
a major issue in internationa! air 
transportation 

To drink or not to 
long been a controversial matte: 
for airlines. Whats line does on 
internal services is up to tne 
of the country. 

in Canada. 
against ine 
cial drinking laws 

Thus TCA could 


drink ha 


2 W § 


carriegTs 
, : ~~ * : 
complicated 


SeTVe COCK 


tails over Ontario, Quebec, Mani-. 


toba and B. C. Beer and 
with meals. over Nova Scotia anda 
nothing anywhere else 

The problems of high speed ana 
navigation TCA 
along with all Canadian inte: 
services. has settied on a no-a 
rule 

U. S. airlines now facs 
of a federal ban on al! drinking 
in the air—including internation- 
al flights 

Stuart G Tipton pre scent oO 
the U. S. Air Transport Associa 
tion, last week Senate Ir 
terstate and Foreign ‘ 
committee that if ther: any 
serious question of safety in the 
service of alcoholic beverages 
aloft, the Civil Aeronautics Board 
would not permit it. 

He added that the question had 
heen examined by all the federa! 
agents concerned with safety in 
aviation and all had ruled that 
drinking amongst the passengers 
does not have any adverse effect 
on safety in the air. 


Who should be allowed to 
drink and how much, the airlines 
fee] should be left up to them. 

Since June, 1956 the U. S. air- 
lines have subscribed to a volun- 
tary industry code. 


wine 


are uch tpai 


tore at 


told a 
‘Ommerce 


were 





TCA Adds Windsor 
To ‘Canada’ Route 


MONTREAL (Staff)—A new 
link in the TCA transcontinental! 
air route was announced this 
week. 

New terminel on the route is 
Windsor. 

A daily service, using Viscount 
aircraft, is to begin Oct. 27 on a 
route Montreal-Windsor-Winni- 
peg-Regina-Calgary- Vancouver. 

The addition of the border city 


to the cross Canada route will | 


allow passengers in Windsor, 
Southwestern Ontario and the De- 
troit area to travel directly to 
both Eastern and Western Canada 


o » tient? #1 
Under it they limit ti 
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Up Tne Dit 


Lakehead Gets 
New Air Service 


Onias 
ew daily air se 
centres 


Nortb western 
ting a 
ing 
head and Winnipeg 

Air Transport Board has giv 
Ontario Central Airlines 
(headquarte! Kenora) go- 
ahead to operate between Winni 
peg and Fort William - Por* 
Arthur and serving the inte 
mediate points of Kenora, Fort 
Frances-International Falls and 
Atikokan 


The service 


The 


between 


the 


will provide fast 
‘connections with Trans-Canada 
Airlines in Winnipeg 
Lakehead, Northwest Airlines in 
| Winnipeg and North Central Air- 
| lines at Fort Frances-Internation 
'al Falls, and also 
| Ontario Central's existing 
between Red Lake and 


connect with 


Kenora 


Ice Detector Gets 
U.S. Qualification 


The Canadian Applied Research 
Ltd.’s dual probe ice detector for 
airplanes has been given a quali- 
ified” listing by the Wright Air 
|'Development Centre, Dayton. 
Ohio. 
| The detector automatically 
'warns the pilot of ice formation 
ilong before he can sée it or feel 
it through his vontrols. The com- 


|pany says it can be linked to an 


without the necessity of travel-/| automatic ice shedding controller 


ling to Toronto to make connec- 
tions. 

Seven other TCA 
tinental flights will link the east 
and west including non-stop 
Super Constellation service be- 
tween Toronto and Vancouver 
and Toronto and Calgary. 


transcon- | 


and in turn to de-icing boots to 
form a completely automatic de- 
| icing system. 

installation on the Avro Arrow. 
Canada’s new all-weather fighter, 


jand Leckheed’s new turbo-prop| source: Canadian Automobile 


Electra airliner, 
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Science Pushing U.K. Cars 
Cheaper, Farther, Smoother 


ahead for Britains au- 
industry” 


| 
thin five 
. 


ihats 
tome 


- 
: " 
si at 
> 
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. cars that will 
deliver up to 30% more miles per 
gallon, predicts Dr. Albert Fogg. 
director of Britain's Motor Indus- 
try Association 
isiting Canada 
Automat transmi 
new principles of torque conver- 
ion would account for a iarge 
part of the age increas 
And 


Mciencies 
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510ns ising 


0 6©would higher engin 
and gradua! applica- 
tion to body styling of wi tun 
nei test resuits 
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der development, 
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Auto Production 





Wk. End. Te date 
Ava. 17 1957 


To date 
1956 
Am Moters 
mile 792 
Tote n | 79 "40463 
Chrhrysier 
587 
973 
786 


Chrysier 5,042 
34,988 


30,237 


Dodae 

Plymouth 

71,665 
4,580 
4,051 


346 
798 
742 


Tote! cers 
Dodge 
Fargo 
Total trucks 440 
Cars. trucks 7&6 
Ford 
Ford ve oan 4),146 
Mercury .. 7,210 
Meteor 21,379 
Monarch 7.026 
Total cars 76,761 
12,005 
4.627 
582 


Ford 
Mere Ty 


Meteor divy.. 





17,214 


93,975 


Total trucks 
Cars 
GM 
Buick 
Chevrolet 
Oldsmobile 
Pontiac 


trucks 


10,722 
56,883 
10,832 
36,417 


14,370 

46,626 
7,855 

32,628 





114,854 
11,865 
7,898 
567 


101,479 
16,304 
11,446 

1,048 


Total tars . 
Chevrolet 
GMC 
Pontiac divy 





Total trucks 20,330 28,798 





Cars, trucks 135,184 130,277 


International: 
Trucks 


8,787 10,392 


| Stude.-Pack.: 


| 


| It already has been chosen for | 


— 


of Commerce. 


4,094 
255,847 
51,771 


6,385 
272,706 
69,292 


Stude. cars 
All cors 
All trucks 





All vehicles 307,618 
Prey. week eas — 
Last year j re 

‘includes Nash and Hudson for American 

Motors and DeSoto for Chrysler 


341,998 


Chamber 


8.631 | 
80,296 | 
$2,152 | 


6,256) 
24.018 | 


110,585 | 


; 
; 





} 


| 


| 
' 


a dig swing to 
stispension 

These would provide a smooth- 
er ride and drastically reduce 
noise and vibration 

Dr. Fogg forecasts greater use 
f light diesel engines which can 
be driven a minimum of 100.000 
niles without serving 


pneumatic car 


wind-tunnel studies 
by the Research Asso- 
yielded startling in- 
about drag and stabil- 

‘ of passenger cars 
For instance: A 
60 mph. uses haif 
er to over 


car traveling at 


Ome 


wind resistance. 


New Zealand Buys 


Canadian Turbines 

MONTREAL (Staff)—Dominion 
Engineering Co., has been award- 
ed a contract for four 56,000 hp. 
hydraulic turbines for the 


River in 
Island 


T : : Ve } 7 t*» 


rier eA a4 


New Zealand's South 
depart- 


aiit’auy 


in operation at Roxburgh. 
In addition to the eight 


ufacturer has sold seven other 


turbines to New Zealand. involv- | 


ing a total of 708,000 hp. 





KXCCUlOME 


THE INTERCOM WITH 
“BUILT-IN COURTESY" 


Aji calis are announced by soft 
chime and signa! light. Conversa- 
tion is private and confidential, 
yet you can reply from across the 
room, if you wish. For complete 
information about this smooth, 
efficient system— 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


| 331 Bartlett Avenue, Terente LE, 1-996! 


National Sales and Service 


its engine pow- 


Rox- | 
burgh power station on the Clutha/| 


nas four 56,000 hp. | 
turbines of Dominion Engineering | 


units 
for Roxburgh. the Canadian man- | 











August 24, 1957 THE FINANCIAL POST 


titted iitendindt nial aanieed end otal ee 
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MORE THAN 5,000 SIZES 


Specify exactly the space you need 1n an Armco Steel Building; 





you get under roof fast. at lower cost 


Offi e. store. show room. warehouse. plant — Voy have only te 


Armco Buildings can be given a wide variety of architee 
tural treatments, can be finished inside like any other building, 


name the need. Theres an attractive Armco Steel Building 

Clear span widths from 54” to LOO’ - a 

».. sizes from 28 to 100,000 square feet and up. Fad Drainage & Metal Products of Cenade Lid. 
Dept. FP-1, Guelph, Ont 

LD | em terested  « bebding; see 
_] Send me your tolder describing Armee Stee! buidings 


that meets it exactly ! 








Factory-engineered parts made to precision standards are 
delivered directly to your site, ready for assembly. Wall 
panels lock together quickly, then are bolted top and bottom. 
Result: a trim, permanent, noncombustible structure. 


No design headaches. No engineering problems. And Meme. — 





Armco Buildings are made of 
special aluminum-coated or zinc-coated steels that need no 
paint. Or you can select a special steel that holds paint m 


a lasting bond. 


practically no maintenance. c 











City 














ARMCO STEEL BUILDINGS 


Head Office & Piant: Guelph, Ont. 


Branch Offices & Plants: Vancouver, Calgary, Edmonton, Regina; 
Winnipeg, Toronto, Montreal, Le Pont de Quebec, Sackville. 


. 








The progressive ROYAL BANK OF CANADA will further distinguish its | 
Head Office by installing the world’s finest AUTOTRONIC’ elevators 


SS ea RS ie — 
SS 
, % 
ne " 
r . 
ony 
‘ ° 


se, 
<a 





‘ 


‘ 


Already an outstanding landmark, The Royal Bank of Candda has 
taken further action to increase the prestige of its Head Office 
building 

High-speed AUTOTRONIC elevators, automatically supervised as a 
coordinated group, will replace the present manually supervised, 
car-switch elevators 
AUTOTRONIC elevators have 6 automatic operating programs 
and a completely automatic supervisory system that is kept aware 
of every traffic change during a busy buildine’s day —- by the 
traffic itself! Passenger calls and waiting time data are recorded 
continuously. A change in a traffic pattern is detected auto 


tf e autom ii 


matically and C program selector puts a corresponding 


traffic program into operation immediately. THE ROYAL BAN K 
OF CANADA 


Head Office 
MONTREAL 


JAMES MUIR 


Ghairman and President 


Another outstandi: atic feature will be the “‘electronie 


} , 
= ss 


the OTIS Elevator Doors. A zone of detection 


politeness’’ of 


extends along, across and a short distance tn front of the leading 


edges of both car doors. The presence of passengers 


within the zone is de tronically. This three-dimensional 


zone extends only a few inches in advance of the doors. Doors 


oi 


are stopped and rever y when there ts the possibility of 


interfering with passengers as they enter or leave the car. Door 


- 


closing is speeded. The closing action 1s so smooth, silent, and 
are seldom aware of door movement. 
This AUTOTRONIC Elevator Modernization 6 scheduled to start 


in January 1958. 


WORLD'S WORD FOR BLEVATOR QUALITY 


OTIS ELEVATOR COMPANY LIMITED @ HEAD OFFICE AND WORKS: HAMILTON, ONTARIO 
OFFICES IN 28 CITIES ACROSS CANADA 
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justa 
phone call 
away... 


SOUND FINANCIAL ADVICE 
on problems of bur'ness is 
something your Bank of 
Nova Scotia manager is 


always glad to give. 


Whether it concerns a busi- 
ness transaction right in 
your own city, somewhere 
else in or in some 
far-off country, your Rank 
of Nova Scotia manager can 
help you. He has, at his 
resource, a wealth of knowl. 
edge, since he can draw en 
the wide experience of the 
bank’s officers in Canada 
and abroad. 


Whenever the need arises 
for friendly counsel on a 
financial problem, phone 
eur Bank of Nova Scotia 

anager. He'll welcome 


your call! 


The Bank of 
Nova Scotia 


® your poriner in 
helping Conode grow 


Office 
44 King St. W., Torente 
Mew Verk: 37 Woll Street 
Lendon, Engiend: 
24-26 Walbrook, E.C.4 
11 Waterloo Place, §.W.! 
Chicege: Board of Trade Bidg. 


“eee Ceribbeen: 
6 


en 


INDUSTRIAL ACCEPTANCE 
CORP. at July 20 had 2,689,756 com- 
mon shares outstanding. 

ATLAS STEELS LTD. had 1,080,- 
600 shares outstanding at July 24. 

POWER & PAPER CO. at 


ABITIBI 
July 25 had 516,163, 4%% preferred 
shares outstanding. 








ing for houses and business is 
brisk and growing, but with more 
funds becoming available and in- 
vestors seeking more security, 
bonus rates have eased off in the 
last 12 months. . 

Discounts of 30% and 40% 
_ Were common jast summer. This 
‘year, 25% is regarded as average. 

Signs of the drive for more 
| funds for secondary financing are 
shown in the increasing volume 
brochures inviting investors to 
participate. 

There are indications that the 

pressure on small investors to 
enter the market is becoming 
pointed. 
_A Toronto mortgage brokerage 
company, Ernest Investments Ltd. 
is considering setting up a public 
company in which it would man- 
age investments in second mort- 
gages. 





SE ANNOUNCE MEN) eee 


PHILLIPS WIRES & CABLES 


swned 7 


a, th y oy yy, 
p dled 


R. BETLEY 


Assec. 1.6.8. end Assoc. 1.8.5.E. 


The fermation is announced of Phillips 
Electrical CONSTRUCTION Company Lim- 
ited te be headed by Mr. Ralph Betley. 
The new company is o@ joint subsidiary 
of Phillips Electrical Company limited, 
end the Gritish Insulated Callender’s 
Copsiruction Company and has been e:s- 
tablished to provide a complete installa- 
tien service for power and telecommun'ca- 
tien cables, and overhead transmission 
limes. In addition it will handle the in- 
stellation ef vunil-type steel-bridges, 
radie-T.V. mests and towers, and other 
products of the 8.1.C.C. Group companies. 


Mr. Betley has been associated with the 
B.1.C. Construction Company in England 
since its inception, and brings a wide 
experience in this field te his new post. 
The new company is located in Brockville, 
Ontario, and its services ore available 
through the Phillips offices across Can- 
ada. 











LARGE SIZE LINE 


PIPE 


immediate Delivery — New and Used 


16 inch — 18 inch — 20 inch. Single Random Lengths. Also 
Available: Single and double random lengths of Line and Drill 


Pipe in the small size range. 


Write, Wire or Phone 


ALRICH STEEL LIMITED 


105 Cariton Street 


Terente 2, Canada 








Gift Cigarettes for CANADA'S 
MIDDLE-EAST MILITARY. PERSONNEL... 


AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY PORCE 














IMPERIAL TOBACCO CO. 
P.O. Box 6500, Montreal 











$ newest lux- 
ury liner—The Empress of 
you now havea choice 


of four White Empresses to 
Europe. Each one offers the 
ocean traveller the ultimate in 
travel comfort along with un- 
excelled shipboard service. Plan 
gow to make your next holiday 


TSuS 


Rs 


an ocean voyage aboard a fam- 


ous White Empress. 





of advertising and the flow of 


Second Mortgage Market 


for Investors 


Demand for secondary financ- | 


It would be a mutual fund 
in which the investor would buy 
debentures or notes in the com- 
pany with a diversified risk. 

Here are rules which Oscar 
Rechtshaffen, president of Ernest 
Investments says shodld be ob- 
served in every venture of this 
kind by the investor: 

—Piace your investment with 
| a@ group that has real estate and 
legal experience in mortgages. 

—Check on the equity in the 
concern by the promoters 

—Get an outline of the limits 
within which securities are go- 
ing to be purchased. 

Ernest Investments recently ar- 
ranged a $250,000 second mort- 
gage on a major office building 
in Toronto. 

It was for a period of years 
at 105% interest, and a leading 
life insurance company holds the 
first mortgage. The building is 
‘leased for 15 years to a well 
| known Canadian corporation 


New York Life 
To Construct 


Head Office 


The New York Life Insurance 
Co., is to build a five-story office 
building on the southeast corner 
of University Ave. and Dundas 
St., Toronto. 

Serving as head office for its 
other 19 offices throughout Can- 


be completed on the company’s 
100th Canadian birthday—1958. 
The building will be mainly | 
constructed of masonry, alumin- 
um and glass. One of the major. 
features is a planned three-level 
basement parking space which 
will accommodate at least 38 cars. 
New York Life Insurance Co.'s 
first agency was established in 
Toronto in 1858 by J. Leander 
Starr. 
Another office was opened in 
Montreal in 1889 and sold 1909. 
The Canadian division is head- 
ed .by Frederick A. Wade. Born 
in Renfrew, he joined the com- 
pany as an agent in 1921. 


Short Position 
[Rises On TSE 


Semi-monthly report of short 
positions on the Toronto Stock 





odd lots on members’ 
aggregated 1,135,260 shares of 211 
yissues, compared with 1,131,575 
shares of 211 issues at July 15. 


Among the changes were: 


Steck Stock 

Atlas Steel New Delhi 
B. Metals Pac. Pete 4.300 
B.C. Forest Que. Chib. 
Cons. Reg A.V. Roe 
Cons. Sud. Sand River 
Dom. Steel Triad 


Shares 
+ 300 

— 19,700 
+. 900 
-23,100 
-+-34,800 
+ 700 


detail: 


Steck Shares 
Abitibi 450 
Aconic 12.900 
Advocate 1.100 
Algoma 400 
Algom ’ 700 
Do wts 1.600 
Aluminium 100 
A. Rare Earth 200 
A Leduc 
A Rouyn 2.000 
Ansil 
Arcadia 
Area 
Asbestos 
Atias 
Atlin Ruff. 


Stock 
Joliet 
Jowsey 
Jump. Pound 
Jupiter 
Kilembe 
Kirkland M. 
Lake Cinch 
L. Dufault 
L. Shore 
Leitch 
Lencourt 
Libera! 

L. Island P. 
Lorado 
Lyndhurst 
MacMillan B 
Malartic 
Maralgo 1,000 
Marigold 800 
Maritimes 5,200 
Mass. Harris 1,700 
Maybrun 

McIntyre 
Medallion 

Merrill P. 
Midcen 

Midrim 

Milliken 

Mogul 

Nesbitt 

N_ Bristol 

N. Br. Dom. 

N. Chamber. 5. 
N. Delhi 12,100 
N. Dickenson 100 
N. Minda S. 2,000 
Nickel R. 18,200 
Noranda 800 
Norgold 
Normetal 
Norpax 
Norsyncom 
N. Cdn. Oil 
N. Rankin 
Northspen 
Northsp wts 
O’Brien 

0. Jockey 
0. Jock. wts 


Shares 
15,700 
500 
500 
6,200 


500 
12,000 
7,300 


Beattie-D 
Belcher 
Bell Phone 
Bethiehem 


B.C. Power 
Brunhurst 
Brunsman 
Brunswick 
Burchell 
Cabanga 
Calalta 
Calgary Ed. 
Campbell C 
Cc. Cement 
C Breweries 
C Chieftan 
. Emp. 


-— 
we we 


sitiifiatiesTistliittienelbtti 


— 


Opemiska 
Orenada 
Pac. Pete 
Pan Western 
Pater 
Perron 
Petro! 
Placer 
Provo 1, 
.. Chibourg 39. 
). Labrador 

. Lithium 


Cochenour 
Cody-Reco 
Coldstream 
C. Jaculet 
Chrysler 
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| Calgary 


ada, construction is expected to) 


J-M, Bestwall Plan 


|Canada through 


| Scotia, 


| fibre. 


Shares ' 
18,400 | 


+- 16,500 | 
—500 | 
—22,500 


Here are the short positions in | 
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Home Unit Starts |Manitoba Crops May Be Hit | 
By Grasshoppers Next Year 


Off 19% In July 


Starts on new dwelling units 
(population centres of 5,000 up) 
in Canada last month came within 
19% of year-ago levels, bringing 
the January-July tota] for this 
year to within 24.8% of the same 
period in 1956. 

Regionally, the Atlantic prov- 
inces were furthest behind with 
a 35.6% lag in new home starts 
for the seven-month period and, 
during last month, the metro area 
of Halifax was off 42.2% from 
July last year. 

Among the metropolitan areas, 
Winnipeg was furthest behind for 
the cumulative period though only 
9.9% off last month from 1956. 

Calgary was outstanding as the 
only scorer. Starts last month 
in the foothills city wer about 
3.1% up on July a year ago and 
though Edmonton was off 32.9%, 
the Prairies area generally 
showed a fractional rise of 0.5% 
for the month. 

On the seven months 
Prairie provinces are still! 
behind the 1956 period. 

Here are the preliminary esti- 
mates on dwelling unit starts, 
based on preliminary reports by 
Central Mortgage & Housing 
Corp. 


the 
25.3% 


By Regien 
Jan .-July 

% Chenge 
9956 
—35.6 | 
—26.6 | 
—25.4 
—-25.3 
——22.8 
— 24.8 


1957 
1,107 
5,066 

12,347 
5,781 
15,375 
36,676 
By Metre Aree 
926 
416 
1,441 
276 
3,947 
7,160 

1,150 
9,998 


| 


Atlante 
8. C. 

Quebec 
Prairies 
Ontarie 
Canada 


Winnipeg 
Molifax 


—50.6 
—46.) 
-—42.7 
—34.9 
—28.2 
—25.8 
——23.1 
-16.6 


Regine’ 
Vancouver 
Toronto 
Edmonton 
Montreal 

“Urban centre. 





For Merger In U.S. 


Two VU. S. manufacturers of | 
building and allied materials with 
major interests in Canada have | 


| reached preliminary agreement in | 
| principle on a merger scheme. 


The companies: 
Johns-Manville Corp., which | 
controls major asbestos mining | 


| Operations in Quebec and a num- | 


ber of manufacturing plants in 
its subsidiary, 
Canadian Johns-Manville Co. 
Bestwall Gypsum Co., which 
has gypsum deposits in Nova 
produces newsprint and 
box board for the Canadian mar- 


| ket, and recently licensed Gyp- 
sum, 


Lime & Alabastine Canada 
Ltd. to manufacture in Canada its 
| wallboard containing textile glass 


Basis of the agreement which 
has been approved by both 
boards of directors, is an ex- 


-, 1. | Change of one and a quarter}. 
Exchange at July 31, oe | Johns-Manville 
OOS, | share of Bestwail. 


shares for one 





$10,000 


invested in 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1950 
could have been 
cashed for 


$28,480 


as of June 30,1987 


Continuous reinvestment of 
dividends from a diversified 
list of Canadian “growth” 
companies has helped to 
achieve this interesting per- 
formance for Canada’s fore- 
most Compound Cumulative 
Mutual Fund. 





Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


F. J. BRENNAN & COMPANY 
(N.S) LIMITED 
481 Barrington St. - Halifax 
Royal Bank Bidg. - - Sydney 
F. }. BRENNAN & COMPANY 
LIMITED 
85-Prince William - Saint John 
779 Main St. - - Monctan 
323 Queen St. - - Fredericton 
142 Richmond - Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - Saint John 
- « « Halifax 
. +» + Dartmouth 
- New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W.- Montreal 
46 Elgin St. ‘- Ottawa 
R. A. DALY & COMPANY 
LIMITED . 
2237 Yonge St. - - - - Toronto 
. + « « Toronto 
S. - +++ + Orillia 





"Prem Our Own Correspendent 
WINNIPEG — Lacky weather 


breaks for two successive years 
have reduced grasshopper dam- 
age to Manitoba crops, the 
luck may met hold for the 1958 
crop season 

The area of next year’s infes- 
tation and intensity of it will be 
known when entomologists re- 


Commodities 


Pre. 
views 
week 
$19.75 
2. 
29°, 
43', 
O560 
is 
Weekly Commodity indices 
Dow Jones 130.04 139 14 
U. Ss. Labor 118.0 o118.1 
Menthiy Ceommedity Indices 
Canada (D.B.5.) 
Retail iJuly)? i219 121.4 
W'sale (June) 223.0 228.0 
. iJune Que 4 206 4 
117.1 117.2 
158.7 #iso 9 
138.6 sims 
Nete: *Cost-of-Living Index Revised to 
the Base of 1948 100 
Base of price quotations 
Cattie-Steers, good up to. 1,000 ib. to 
price Toronto Copper-electrotypes New 
York Coffee No 4 Sant to Spot Raw 
Sugar 96 degrees centrifuga) c.i.f 
eRevised 
Gt. Britain index Revised 
gah 


rm, , 
7 A 


Same 
week 
last yt 
s?i 
26.41 
39 
3°. 
13860 
15 


Latest 
week 


$19.57 


168 7) 


L445 


114.45 
734.5 
234.2 
114.3 


is as follows: 


Base year 

l 
*Basic materials index 

nonfood mfg. ind 


All mig. products other than fue! 


(exci. fuei fer 


| and tobacco. 











SS ANNOUNCE MEN | Se 


‘ get. 


E. H. KINNEAR 


Collins Safety Shoes Limited with Head 
Office at 255 McDeonneil S$., 
borough, Ontario, announce the appoint- 
ment of Mr. E. Hartley Kinnear as Gen- 
eral Sales Manager for Canade, 
tive August Ist. 
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effec- | 











port results of started 
early this month 
The likelihood 
be more severe than in 1957 
Neither this year nor iast 
hopper damage been serious. 
A cool wet June delayed hatch- 
ing beyond the normal time and 
at the same time advanced grain 
growth 
By the time hoppers were 
hatched crop growth was beyond 
the stage where could be 
seriously affected uniess present 
in unusually large numbers. 
They were numerous in some 
areas east of Brandon reaching 
south from Neepawa through 
Carberry and south and then 
east to south central! parts of the 
province 
Because of the late 
results of poison cc 
ures were fa 
expected 
With their 
threatened, farmers 
the trouble to make 
An unusually warm 
veloped adult hoppers 


—— 


a survey 
is that both will 


jas 


natcning, 
mtrol meas- 


be iow what was 


fields not seriously 
didn’t take 
a kill. 

July de- 
in large 
We tgs aes ae 


rathig i ee 


Specify ' Turnall” 


i ae: 


Labelled by UNDERWRITERS’ LABORATORIES of CANADA 


; is Hozord Classification: (FIRE) 


August 24, 1957 


THE FINANCIAL POST 





DISTRIBUTORS WANTED 


SPECIALTY BUILDING MATERIALS — N.H.A. ACCEPTED 


Building Sagese eee range . Asphalt treated, Dupiexed., 
Crepea and Reinforced. Up to 72” wide 
Reflective Atumingm Foi) —_* ry, at 
als rugated Aluminum Roi 
in Canada up to 48" wide 
Fleer Underlay—insulfelt—A new duplexed felt underlay. 4 types 
suitabie for hardwood floors—on grace and below grade 
Application prevents condensation and lifting of any type 
of tile. 
Materials—The all new 
oft or cold process 
Waterproofing—-Poly Crepe Plastic membrane for waterproof 
walls, slab floors, damp coarse and flashing 
Handy Rells of Building Papers. Foils and Plastic are packed in 
a Self-Selling Floor Merchandiser. 100 so. ft. per roll. 


All materials carry a money-beck guarantee backed by @ years 
of technical “know-how” im processing and producing highest 
quality products 


sd Double 
Boar For the first 


faced 
Lume 


R Aluma Plastic Built-up Roof 


. ing 





Exchesive Territericse Open te Principals ONEY with edequate 
ferce—Fimeanctaliy eble te waereheese meterials fer fast autrt> 
HIGH MARAK-UP ALOWANCE — GOOD TERMS’ 
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sales 
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Write giving territery desired — cred rating sed 
avaliable factitties 


Building Products Divisren 


GUMMED PAPERS LTD. 


25¢@ Egiinten $:. East Torente, Ont. 
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For this reason 
likely to find a w 
severe egg 
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and the whole month 
favorable for egg de-' 


numbers 
has been 
posits, 


the survey 
ider and 
mfestation. 
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Asbestos Cement Building Materials 


® Never need paint for protection 
8 Will not burn 
8 Become tougher with age 


for ceiling, walls, or partitions. Will not 
harbour vermin or rodents. Never need 
paint for protective purposes. Easily and 
quickly erected. “Turnall” DENSITE, 
fully compressed board — smooth both 
sides — is especially suitable for hospitols 
and other public buildings. 


“Turnall” SHEETFLEXTOS, curved sheets. 


“Turnall” SUPER'BESTOS, superior asbes- 
tos-cement Board for fire borriers. 
Thicknesses: %s', “4; %; Va” 

Size of Sheet: 48 x 48°, 48° x 96” 
Wolls “Turnall’” DENSITE Counter fop 
— Colourful Atlos Efernit gronite asbestos 
cement board. 


| ATLAS ASBESTOS 


COMPANY LIMITED 
MONTREAL «TORONTO «WINNIPEG §= EDMONTON «= VANCOUVER 


A member of Ge Tomer 6 Newell Grgeniention.. 
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ANTI-LEAK DEMONSTRATION. Suntac oil in one 
chamber, your present hydraulic oil of the same viscosity in, 
the other. Both oils are forced out through sintered bronze 
bearings. In this photograph, 100-lb. pressure caused a straight 
mineral oil to leak out four times faster than Suntac. 


SUNTAC CUTS 
HYDRAULIC 
OIL LOSS AS 
MUCH AS 75% 


See This Demonstration 
In Your Plant 


Take less than five minutes at your own 
desk to learn how Suntac® oils stay put 
in hydraulic systems . . . reduce oil loss 
through loose joints and worn fittings. 


Match Suntac against the hydraulic oil you're 
now using—witness how the exceptional 
non-gummy antileak characteristics of 
Suntac can reduce your oil losses as much 
as 75°, Some users have even reported 
savings of 90°. 


CALL IN “THE MAN FROM SUN OIL” 
and have him give you and your staff a 
private demonstration. To arrange this, 

or for further information on the uses of 
Suntac in hydraulic systems and in general 
lubrication, write to SUN OIL COMPANY 
LIMITED, 85 Bloor St. E., Toronto. 


“EXPANDING IN CANADA WITH CANADA” 
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Pn 7a 








Transportation Marketing 


Industrial Products Department 


= SUN OIL COMPANY 


© Sun Oil Company oe 


LIMITED 


Toronto and Montreat 








PROFESSIONAL DIRECTORY 


@ Chartered Accountants 








LEE & MARTIN 


Chartered Accountants 
Head Office — HALIFAX 


SAINT JON — MONCTON — SYDNEY — FREDERICTON — ST. JOEN'S 


The Canadian 





| Couned, which represents 33 pro- 





DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 
Windsor Chatham Winnipeg Regine 


Qvesne/ 


Montreal Teronte 


Calgory Edmonton Prince George 


Vancouver 


'vincial agricultural products or- 
| ganizations, is asking for a compli- 
‘cated revision of controls on the 
|import of U. S. fresh fruits and 
| vegetables into Canada 
Involved: Major portion of an 
\import trade which ran last year 
{ to $40 millio. in fresh vegetables, 





$50 million in fresh fruit. 





Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Owen Sound Walkerton 


The council's prime argument: 
Importation of fresh fruits and 
|vegetables into Canada was last 
considered in 1947 (in connection 
| with the GATT reductions) on the 
basis of experience 1935-39. There 
have been changes since in the 
pattern both of U. S. and Cana- 





dian production. 





THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt, Kitchener 


Toronto 


Representatives 
T broughout 
Canada 


Licensed Trustees 


The council contends that the 
changes justify revisions. 

yenerally speaking, fresh fruits 
and vegetables are imported into 
Canada from the U. S. under two 
tariff rates. One. generally an 
ad valorem rate, applies through- 
out most of the year. Another, 





generally specific rate, applies 





RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa © Toronto @ Hamiltos 
Winnipeg @ Edmonton @ Calgary @ Vancouver 


during the Canadian growing 
season. 

The specific rate is designed to 
give greater protection during the 
Canadian growing season. These 
seasonal rates are designated in| 
the Customs Tariff to apply dur- 





ing “l0-week” or “20-week”’ 
periods, but the actual dates on 





McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 
Chartered Accountants 


Quebec Ottawa Torente Saint John 
Rimouski Sherbrooke Hamilton Kitchener 
Edmenton Calgary Vancouver 


Montreal 
Charicttetown 
Winnipeg 


which the periods shall begin and 
end are determined each year by 
the Customs Department. 
Three Changes 
The Horticultural Council is 
asking for three types of changes 
in import regulations on VU. §S 








fruits and vegetables. 





PETTIT, HILL AND BERTRAM 


" Chartered Accountants 


R. DOUGLAS HILL R. C. BERTRAM 
DONALD D. HILL WwW. T. SINCLAIR 


EMpire 3-2381 TORONTO 


HOLLAND PETTIT, Jr., 
T. DB. WARDLAW 


181 BAY ST. 


Some changes would involve in- 
creases in the seasonal rates; 
others, extensions of the periods 
during which they would reply. 
In addition, the council asks for a 
“system of minimum fair market | 
values.” Such an arrangement 
would allow the government to)! 





Horticultural | 


| provision 
|ducers against 


'U. S. price for 


(@ “With few exceptions, 


fix an arbitrary value for duty on 
which one or other of the sea- 
sonal rates would apply. 

Items on which tariff revisions 
are requested inciude 

New potatoes, onion sets, onions 
n.o.p., fresh mushrooms, aspera- 
gus, brussels sprouts, cabba ge, 
carrots. caulifiower. celery. - 
cumbers, lettuce. tomatoe 
dive, eggplant, peppers, parsn 
corn on the cob; 

Apricots, cherries, 
berries, peaches, pears, 
and vinifera grapes 

The council brief di 
tress selling” and 
U. S. fruits and 
Canada Present 
are adequate to preve! 
— defined as selling abroad at 
prices lower than in the country 
of origin — but not to prevent the 
former practice 

“Distress Selling” 

“Distress selling is a very 
threat to the existence of 
horticultural hig Canada. 
We submit that it more 
important, at least so y*9 as our 
industry is concerned, to make 
vw protect our own pro- 
this much more 
destructive type of dumping.” 

The price of the Canadian crop, 
the brief contends, is set “by the 
clean-up of the 
‘tag ends’ of their crop after they 
have obtained the full benefit of 


@¢fTi- 
Ips, 
sour cran- 
prunes, 


SC USSECS “dis- 
“dumping” of 
vegetables in 
arrangemenis 
it dumping 


rea! 
the 


indus siry 


any early season sales.” 


These other arguments are 


|given by the eounci!l 


@ Freight rates from many U.S 
shipping points to Canadian mar- 
kets are lower than rates from 
many competing Canadian ship- 
ping centres. 

all di- 
visions of agriculture in Canada 


‘today are in a depressed condi- 


tion, Agriculture is, in our opin- 
ion, subsidizing the current buoy- 
ant national economy.” 

@ The current Canadian dollar 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronte Montreal 


MONTREAL (Staff) — An is- 





re 


'sue of $5 million in 6%, 20-year | 





COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 


debentures of Industrial Actept- 
ance Corp. has been sold by a/§ 
syndicate headed by Green- | 
shields & Co. | 

Price was 98.25 and accrued | 
interest .to yield about 6.15%. 
Proceeds of the issue are for gen- 





eral corporate purpases. 





WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


For the six months ended June 
30, 1957 net profit of Industrial 
Acceptance Corp. and subsidiary 
companies at $4,395,560 was 11.4% 
higher than $3,943,026 in the cor- 
responding period last year. This 
represents earnings of $1.46 per 
common share on 2,689,308 shares | 








outstanding as against $1.35 ond 





PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. 
Philip T. R. Pugsley, C.A. Donald W. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montfeal 26 


Patton, C.A. 
Burke, C.A. 


share on 2,685,586 shares out 
standing in the first half of 1956. 


Earned income at $28.4 million 
was 17% greater than $24.1 mil- 
lion in the first half of 1956. Av- 
erage receivables outstanding as) 
at June 30 were $443.4 million, up | 
12% from $395.8 million six 








months earlier. 





W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D. Hogg, C.A. 


A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 


The 6% debentures are redeem- | 
able at 105.5.to Sept, 1, 1958, the 
redemption price decreasing 30 
cents annually to Sept. 1, 1976 and 
thereafter at par. The Company 
has agreed not to redeem the de- 
bentures in whole or in part — 








| to Sept. 1, 


‘ed 74.9% 


| Earned income 
| Less: 


$5 Million 6% Bonds Sold 
For Ind. Acceptance Corp. 


1972 if it has issued de- 
bentures og a rate of inter- 
est less than 6% per annum for 


tion. 

A purchase fund will be estab- 
lished whereby IAC is obligated 
to use in each of the years 1958 
to 1976 inclusive 5% of* the prin- 
cipal amount of the issue to pur- 
chase debentures, if available for 
purchase by 
price not exceeding 98.25 plus 
accrued interest. 

At June 30, 1957 total assets of 
company and its subsidiaries were 


$474,884,705. Notes and accounts | 


awh A . 
' A irrent 


| veget 


Press for More Curbs_ 
On U.S. Farm — 


This has the effect of 
_Teducing or oa 
ting the Canadian 

on certain Canadian im- 


ttantially 
off se 


TN- 
iet "ly 
tar of 
ports 
The brief re 
Canadi an 
tura produ 
1930 and s 


sc vera. 


views the history of 
protect 4 horticul- 
cts — al its highest in 
ubsequently reduced on 
| occasions. Substantia! re- 
ducti@ns were made in 1947 (in 
onnection with the GATT agree- 
largely on t! ex- 
lence during period 
1935-39 


> 
m WwW 


~— > ; 1. = 
Lhd)  DAaSIS OI 


nor ’ 
pe! ine 


Volume Increases 
voli increase figu 
‘ting the 


res 
changed con- 


Average 

im perts imports % iner 

1945-59 io by wet. 
Millien Ibs 
10.1 6.2 357 

155 


How apoout 
vernment action 
recommendations? 
Tariff Board 
and vegetable 
Liatea DV 


study 
mporta 
tne oulgo- 
In June, 
ter Harris, then finance min 

‘r, requested to make 
the study and prepare a re- 
vised schedule of tariff items, 
with recommendations as to rates 
of duty,’ if desirable. The board 
held a hearing on the subject in 


id Lie 
July, ier next 


beral government 


the board 


‘ ‘ 
Ww 


10) id anotwl 


No Opposition 
LKheCLY 


It's 


Opposill 


there will be 
on tne councilis brief, 
far none Nas vdeen pre- 
the board 
One organization 
have an opposing 
Canadian Food Processors’ 
clation, is inclined to 
with the Horticult ural 
recommendations, at 
time asking for tariff 
on frozen or processed 


that 
Lo 
but so 
sented to 
which might 
interest, the 
Asso- 
go along 
Council’s 
the same 
increases 
fruits and 
if increases are 
granted on the raw. 

Recently, the Conservative gov- 
ernment took a protectionist step 
in advance of what had been 
planned by the outgoing Liberals. 

The step involved an order-in 


abies 


|council putting turkeys and fowl 
_under import control, 
| providing money for the redemp- | 


| 


the company at a/| 
| FP that 


; ment 


receivable amounted to $461.043.- | 


024, of which amount consumer 


| (plus price 


installment obligations represent- | 


, dealer wholesale obli- 
gations 15.0% and _ installment 
obligations and sundry accounts 
receivable 10.1%. 
Here are results in detail: 
Six Months Ended June 30 
4 1957 1956 


3 * 
... 28,374,239 24,051,887 
on all se- 


demand & 


Int. 
cured 
termyg notes .... 

Losses paid by insur- 
ance subsidiary & 


7,388,454 4,944,277 


prov. for claims 
Gen. & Administrat- 
ive expenses ...... 
Int. on debentures . 
Provision for income 
taxes 
Net — 


3,449,475 2,963,589 


7,941,981 
1,223,476 


7,869 322 


3,975,293 
4,395 560 


3,459,809 
3,943,026 








NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


For Canadian 





dian Petrofina Ltd. has begun an 





PrRICE WATERHOUSE & CO. 


Chartered Accountants 


FAX MONTREAL OTTAWA 
HAMILTON WINDSOR 
CALGARY EDMONTON 


TORONTO 
WINNIPEG 
VANCOUVER 


expansion program to increase 
capacity of its Montreal Kast re-| 
finery by 50% from 20,000 bbl. 
per day to 30,000 bbl. 

President A. F. Campo said the 
addition would cost about $3 mil- | 
lion and the work was expected 





to be completed by July or Au- 








‘GaaTEe, SAMSON, BEAUVAIS, BELAIR & CIE 


Chartered Accountants 


MONTREAL @ QUEBEC e@ ROUYN ee RIMOUSKI 


Imperial Oil 
Hails “Quebee’ 





Ocean Tanker 





McDONALD. NicHOLSON & CO. 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO 


MONTREAL (Staff) — Cana- | 


“year, 


$3 Million Expansion Plan 


Petrotina 


gust of 1958. Cost will be financed | 
out of earnings. 

Company sales are expected to 
be up 22% to 25% for the full 
Mr. Campo told FP. Net 
profit in the last six months of 
this year should be as good as 
in the first six months. 

Consolidated net profit for the 
six months ended June 30, 1957. 
increased to $1,882,893, compared 
with $293,246 in the like period 
of 1956. In the same period, sales 
of refined products increased 22% 
in dollar value over the like per- 
iod of 1956. 

At last report there were 5.- 


red shares and 20 million $1 par 
common. 





Newest and largest of Eeperia | 
Oil’s 16 tankers, the Imperial Que- | 
bec was launched at mid-week at 
the Canadian Shipbuilding & En- 
gineering Co.’s basin at Colling- 
wood, Ont. 








She is said to be ‘the first ocean- 





EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON. ENG. 


TIMMS 


going tanker constructed in a¥} 
Great Lakes shipyard without re- 
gard to present canal limitations. 


ucts from Sarnia to Great Lakes | 
distribution terminals. She will 
be fitted and ready November 1, 
and can go into ocean service 





when the St. Lawrence Seaway is 





CHRISTENSON, SIMONTON & CO 


Chartered Accountants 


, EDMONTON CALGARY 


completed. 
The 375-ft. Quebec cost about 
$2.5 million, aas a 52-ft. beam, 22- 


49,500 bbl. Four pumps will make 
it possible te load or discharge 
7,000 bbl. an hour. Her cruising 
speed is 12 knots. 











READ, SON, WATSON’& LEITH 
Robert Leith . 


Chartered Accountants 
London Agent: Reads. Cooke £ Watson, Leith Meuse 47 Gresham St.. Londen £.C.3. 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Cable Address: “Chartered” 


Unlike most lake tenhuar’, she 
has both her bridge and accom- 
modations aft for a 20-man crew 
and 10 officers headed by Capt. 
E. A. Davies, Chief Engineer W. L. 
McCormack. 

Mrs. W. O. Twaits, wife of Im- 
perial Oil's executive vice-pres- 
ident christened the Quebec. 











Gananoque by 
Board. 


The Quebec will carry oil prod-| Consumers Gas Co, also had) 


ft. draft and a load capacity of! 


Lakeland Gets 
Gas Franchise 


At Gananoque 


Lakeland Natural Gas Ltd. has 
been awarded the franchise for 
the Ontario Fue! 


applied. 

Residential and commercial 
rates proposed by Lakeland were 
lower. 

It appeared, the Fuel Board 
charge the rates presently 
Toronto. 


“In the opinion of the board,” 


in 


under 


A price support on fowl (23c Ib. 
liveweight at Toronto for top 
grade birds five lb. and over) was 
introduced in April, with the in- 
tention that import control would 
be introduced in August. 
~ However, H. M. Arbuckle, sec- 
retary-treasurer of the Ontario 
Federation of Agriculture, told 
“We pressed the govern- 
in July to make the import 
control on fow] | effective, and they 
did so immediately.” 

Import Control 
import cont turkeys 
support,— 25c lb. live 
weight in Toronto bn birds 20 Ib. 
and under) also was applied in 
July. 

There 


The 


rol on 


now four items 
contro] — turkeys, 
cheese and butter 


are 
import 


fowl, cheddar 


|— and six under price support — 


' present, 


871,864 | 


butter, eggs hogs. 
and skimmed milk. 

The import control on turkeys 
and fowl will eliminate, for the 
imports of these from 


fowl, turkeys 


the U. S.' 

From January, 1956, to the end 
of last April, Canada imported 
14.8 million lb. (value $6.1 nfil- 
lion) of turkeys from the U. S., 
plus 11.8 million lb. (value $3.2 
million) of chickens and fowl. It’s 
not possible to differentiate 
chickens and fow] in the statistics, 
| but it’s a fair assumption that six 
| million lb. of the latter combined 
| total was fowl. 








Newsprint 
Drive Pays 


MONTREAL (Staff)—With 
a surplus in North America 
building up, Canadian news.- 
print producers are making 
a determined drive on ex- 
markets which appears 
to be paying off. 

Canadian shipments to 
markets other than North 
America in July were up a 

sharp 35.8% at almost 103,- 
000 tons (76,000 tons). 

This brought shipments to 
markets outside N.A. for the 
first seven months to 498,000 
tons, up nearly 17%. 


Intl. Paper 
Net Profit 


MONTREAL (Staff) — Interna- 
tional Paper Co. net profit for the 
six months ended June 30, 1957, 
dropped about 21.2% to $37,400,- 
102 or $3.04, compared with $47,- 
432,363 or $3.86 for the lke period 
of 195 


F< I tne 


port 











La 

three months ended 
June 30, net profit was off 21% at 
$19,001,464 or $1.55, compared 
with $24,062,103 or $1.96 

For the first half this vear, sales 
were $483 million, down 1.7% 
from $491 ion in se and in 
the second quarter $244 million 

$248 millon). : 

Cnent tion ratios in the paper 
industry have declined due to 
substantial new mill capacity 
brought, into production, chair- 
John H. Hinman told share- 
holders 

Prices for pulp, paperboard and 
paper grades have remained firm. | 

Increases have been announced | 


man 


for some grades but all prices fall | 


short of meeting the continuing 
rise in labor, freight and material 
costs. 

I P common has traded at a 
high of $103 this year, a low $884 
and at midweek $90. 


Ed ucation 
Info Centres 


Db 
To ‘Sell?’ Gas 

Here’s how Northern Ontario 
Natural Gas Co, plans to “sell” a 


new product to the people of a/| 


notably far-flung region: 
®@® Set up free-of-charge informa- 
tion centres in key communities. 
® Conduct educational functions 
prior 
gas. 
Announcing the formation of an 
industrial research division, R. K. 
Farris, president, says: 
“We intend to act as an active 


clearing house (purpose is to as- 


sist in co-ordinating research, de- 
velopment and industrial location 


functions) between finance, indus- | 
associations, | 
boards of trade and other civic) 


try, development 
Zroups. 

“We plan to open offices 
mediately in key cities in 
market area to work with 
central office in Toronto in 


im- 


the 
dis- 


seminating and collecting infor- | 


mation.” 


The new division will be dli- 


rected by R. B. Craddock, assist- | 


ant to the president. 


Candy Firm Adds 
60 to Its Staff 


From Our Own Corréspondent 

ST. STEPHEN, N.B. — Ganong 
Bros. Ltd., nationally-known can- 
dy manufacturers, has recently 
added 60 employees to its local 
plant payroll. 

Two reasons were cited for the 
boost in employment—all female; 
a buildup prior to Christmas pro- 
duction which moves into full 
swing in September, and the 
manufacture of a new assorted 
mint chocolate. 





New Brunswick Forest Group 


Urges ‘W eighted’ Rental Plan 


Major changes in New Bruns- 
wick’s forest policies are recom- 
mended in the report of the 
province’s Forest Development 
Commission, published recently. 

The commission. established 
during the 1955 session of the 
legislature, was headed by John 
S. Bates, Montreal forestry con- 
sultant. Other members were Ed- 


| ward S, Fellows, who has served 


482,374 6% participating prefer- | 
| sions, 
croix of St. George Pulp & Paper 





said, that Consumers proposed to | 


the decision read, “the difference | 


in proposed consumer rates 


most significant and is sufficient| tiating, 
to swing the balance in favor of/| dedicated to foreign export of un- | 


Lakeland. 


see that the citizens of Gananoque | 


on several federal Royal Commis- 
President Antoine J. La- 


Co., St. George, N.B., and J. Rich- 
ard Shiels, a labor representative. 


The commission was instructed 
to study and report to the provin- 
cial government on the “protec- 
tion, development and utilization 
for all purposes” of New Bruns- 
wick’s forest resources. 

Here are highlights of the com- 
mission’s 39 recommendations: 

—A system of forest rental be 
introduced, in place of present 
system of mileage, bonus and 
Stumpage charges; rents be 
“weighted” to reflect the quantity 
of timber held, and capacity of 


land to grow timber; rents be ad- | 


justed each year to reflect changes 

in purchasing power. 
—Crown forest 

gradually increased 


reserves be 
to 500.000 


is| acres (one method: “Not renego- 
in 1963, timber licenses | 


| processed wood”). Present crown 


“The board is most anxious to! reserves total 161,000 acres. 


prices consistent with good qual- | allowed to lapse when they ex- 


ity gas Practice.” 


This is Lakeland’s nineteenth | Crown 





\pire in 1963, and exports from 
timber licenses 


franchise in the area from Port! | hardwoods in pulpwood sizes) be 
' limited. 


| Hope to Cornwall, 


_ a  * os ~ 2 .« 


| mote partial exchanges of timber- 
'land and wood, to the mutual ad- | 
—Timber licenses held primar- | 
will receive gas at ,the lowest | ily to supply foreign mills be 


(except | 


—Colonization policies be 
changed so as to limit extension | 
of agricultural areas under gov- | 
ernment sponsorship to the terms | 


of the Farm Settlement Act. 


—Freehold forest lands outside 
settled areas be exempted from 
municipal taxes, the municipali- 
ties to be compensated by the 
provincial government through a 
tax levied by it. | 

A more “far-sighted” appli- | 
cation of federal income taxes be | 
made om timber sales, since de-| 
pletion allowance provisions now | 
encourage owners to sell timber 
crops to others, rather than har- | 
vesting them themselves. | 


—A flat forest-fire levy of 3c 
per acre ($19.20 per sq. mile) be 
imposed on all forest land, and 
that the ratio of provincial fire- 
protection costs to the damage 
done by forest fires not be allow- 
ed to rise further. 

—A seven-member non-politi- 
cal forest advisory council be ap- | 
pointed to ensure continuity of, 
policy from one government to'| 
the next, and the New Brunswick | 
Government proclaim a compre- 
hensive forest-policy. 

—The location value of a for- 
est license be appraised in terms 
of a premium payment, and re- 
viewed every 10 years. 

—Forest industries set up ad- 
ministrative machinery to pro- 





vantage of license-holders. | 
—Forest industries start im- | 
mediately to devise a comprehen- | 
sive program to extend both | 
primary and secondary produc- 
tion, assisted by a government- 
appointed commission or group. 
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Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 
Terente @ Meortreci © Hamilton © Leadon 
Winnipeg @ Regine @ Coigery @ Edmeonten © Vencovver 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING 
1? St. James St. Fast 
MONTREAL. Tel. MA. Tee8 


SHERBROOKE 
THERES & VERS 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the W est 








ROSS & SONS 


Chartered Accountants 
TORONTO e« OTTAWA -¢ 
LONDON, ONT. . 
Established 1858 


P. 


MONTREAL 
VANCOUVER oe 


S. 


CALGARY 
SAINT JOHN, N.B. 








B. c. TANNER & co. 
Chartered Accountants 
509 Imperial Bank Bldg. Edmonton, Alberta 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 
KINGSTON 








Arthur A. Crawley & Co. 


Chartered Accountants 
OTTAWA © MONTREAL © SROCKVILLE © TORONTO © SUDBURY 
NORTH BAY © SAULT STE. MARIE 











GUNN, ROBERTS aAnp Co. 


Chartered Accountants 


TORONTO CHATHAM 








to the delivery of natural | 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A, MAPP, F.C.A, 








ARTHUR S$. FITZGERALD 
AND COMPANY 
Chartered Accountants 


WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 


Chartered Accountants 


455 CRAIG ST. WEST 
MONTREAL, QUE. 








ha 








Our | 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 








GEORGE A. TOUCHE &CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO -— LONDON — WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 








W. J. MeCOY & CO. 
Chartered Accountants 
100 ADELAIDE ST. W.. TORONTO 


Phones EM, 3-2329 2320 











WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgary 


Vancouver 
Dawson Creek 





Certified Public Accountants 





WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustees in Bonkruptcy 


346 Main Street East Hamilton, Ont. 








NORMAN. SHEPPARD. ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Yoronto 1. EM. 3-9238 











ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton jJenset, Licensed Trustee In Benkruptcy 











Here are clues to profit 


A businessman's judgment i no better than his information, 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post Here is Canada’s most 
comprehensive business news service Every week. The Post 
helps you gauge the swing of business and investments it helps you 
plan with confidence. make sound decisions In brief it helps you 
make more money because it helps you anticipate trends and 
developments across the nation Yearly by mail in Canada 96: 
elsewhere $7 vearly . 
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ee Selected Growth Stocks | oars 


This exclhusive FP series of Selected Growth Stocks was 
B. C. ENGINEERING COMPANY LIMITED | by ome of the continent's mest prominent and successful i! G. GAUTHIER 
_-— Quarteriy Keview — ment advisers The reasons for choice shown below the CONSULTING ENGINEER 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION || panying charts were those given when stocks were and 
By NESTOR January. 1953. Each will be reviewed quarterty This series QUEBEC LAND SURVEYOR 


Doms, tunnels, power plants, buildings does Que 
y% , , ’ net comstitute a recommendation te buy these stocks. : ) > 
ultra high voltage systems, pipe lines, ee pence. 


gos and electric ytilities. 


























9 , | TELEPHONE 
60 Richards Street Vancouver 1, 8.C. STEEL COMPANY OF CANADA ZELLER’S LIMITED =o G. MOES, PENG 
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TECHNICAL EVALUATIONS ELECTRICAL PLANS AND SPECIFICATIONS 
. 








4 





. 
! 


' 
; | 
+ 


| 
| 








rire 


H: G- ACRES « COMPANY 


LIMITED 
CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 


+4 


’ 











’ 


~~ ae + +--+ + @ 
PRice #aact 


as i Be 


@ Management Consultants 





eer, 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


CANADIAN BRITISH ENGINEERING CONSULTANTS ere lta aes. | i see ma seca tome maend 


EMpire 3-9748 UNiversity 6-8359 





SS ee Sea ae awe! 
: se se 
ey 





Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. ~ 
leronte, Ont New Westminster, 6.C Halifax, N.S TI ; } j \) & ‘Ws | . : . 
idesonte, Ont. m Westminstor, 8 Hatin, NS O. A. MATTHEWS & ASSOCIATES 
mist 
MANAGEMENT CONSULTANTS 
(Tavestwent) ie ‘ ; - With co-ordinsting afilia + in Cenecte and U.B.A 
,_ Gest rey | r -s _erse TORONTO, CANADA 
| Imperial Oil Building Tel: WA. 5-1723 





























SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs Supervision 
Docks & Harbours; Power; Highwoys & Bridges 
Water Supplies; industrial: Airports irrigation 


| , see ' : | | ; | | 
+ no A ATE 4 Wellington St. East || TUTE UTE UTE Te . | DRAKE, Distribution and Materials 
LONDON ENGLAND lelephone EM 6-2633 TORONTC. CANADA ‘ i j . . 











PER SHARE 





$ 


> 

















2 Pe PPLE LET LTT tad | ™ | | Bi STARTIMAN, Handling Consultants 
| | | | | rT] [| | | ae | | : | SHEAHAN CONTROL MOVEMENT AND STORAGE OF MATERIALS 





























WIGCS W Al FORD FROST & LINDSAY 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1987 1988 1989 1950 1951 1952 1953 195e 1955 1986 1957 and SARCLAY 41 East 42nd Street, N.Y. 17, N.Y 
PUP, f 4 \ 4 WJ i 


CONSULTING PROFESSIONAL ENGINEERS 


Industrial Designs and Project Management | S / C 7 ll j L | 
iain tov. &. _ Guechmeamane Ot © Dieta tn Steel Co. Letters Ltd. J.W. Howard, pn. p. 


Terente 1° Montreal 6 Ottawa 4 
HU, 1-6496 WE. 71-6311 CE. 4-407! Steel Co. of Canada, trading at recent $632, Is 72° bove Zeller’s Ltd. trading recently at $27%, is 46% above UV ‘level PROFESSIONAL PSYCHOLOGISI 
UV level ($37), has room to rise 48% before reaching OV level ($19) and has room for a 41% rise before reaching OV level | CONSULTANT TO MANAGEMENT 
($94) Price is 12.1 times 1956 earnings of $5.25 per share. ie] ($39) Price is 12.3 times 1956-57 earnings of $2.25. while yield | Suite 5 vi 
is 2.99% at indicated annual! dividend rate of $1.60 plus 30 at indicated dividend rate of $1.20 is 4.32%. So for this year, | 1509 Sherbrooke St. W. . 

EWBANK & PARTNERS (CANADA) LIMITED per share extra Price in 1957 has ranged between high of price has ranged between a low of $23 and a high of $33. Montreal, P.Q. Ket: WE. 2-389! 
Engineering Consultants $73'4 and low of $60 Net profit for the six months ended July 31 was $522,850 
Steam Power Plants, Thermal, Mechanical end Electrical Company nas Dpougnt a (00-acre ite at ‘ magaeirgn ur, on ine or 69./c per Cpenmnon, snare, up 9.1% from $497,045 or 66.3c per 

Services for Industry soutn shore of the ot. Lawrence about 30 miles east of Mon rea . share in the first half of the 1956-57 et year. Pp. A. MANAGEMENT CONSULTANTS 
200 BLOOR STREET EAST TORONTO. ONTARIO While no plans ior tne Lue nave been announced — ion b. wales at just over $20 m — were 9.3% greater than almost Limited 

Telephone WA. 4-928) , re foundry to serve Stelco’s three Montreal Island finishing mills $18.4 million in the first half of last year | ‘coll 4 ‘ ie nt - 
appears possible On a comparable basis, aakine allowances for the differ- | WITH CO-ORDINATING AFFILIATIONS IN THE U. & A., BRITISH ISLES AND AUSTRALIA 

Sales in the first six months of 1957 were higher than in }: ence in number and size of stores in operation, this represents an @ 602 ROYAL BANK BLDG. © 460 ST. JOHN ST. 

year’s first half. Production was slightly below the record level increase of 1.1% over February-July, 1956 TORONTO 1, ONT. MONTREAL 1, QUE. 


Ht! VPHREY _ & G a ASG OW (CAN ADA) LIMIT ED of January-June, 1956, and to meet demand Stelco had to reduce Company now ad a total of 60 stores in operation. During 


its inventories. the half-vear just ended a new unit was opened in an Oshawa, 
Established (England) 1892 : ‘ Y 


c , Desi + Most of the sales increase occurred in the first quarter of thi Ont., shopping centre and a former Fede ral store in Quebec City | y ’ ‘ey Cu RRIK 
onsuitanis ¢ esigners e Engineers e Constructors | year. Drop in demand In April June was not as severe in Canada was remodeled and re-opened as a Zeller’s store. re WwW ed he - a 
SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS . ae tr 3 rs ‘eder: tlet at Trois Rivieres > ac 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS = Cc the i. . ) eee ee) ee ae sone outlet at Trois Rivieres, Que. has been closed | LIMITED 
-OmMmpetition trom sUTrOpe aS SCTIOUSLY alirecre Sa if nere -rmanen f 
TOWER BUILDING, 837 , . : | | ae TAN 
37 SOLUINTON AVE. W., TORONTO; ONTARIO of merchant wire products such as nails and barbed wire, said During the second half of this year, company plans to open MANAGEMENT CONSUL 1s 
Chairman H. G. Hilton two new stores, both of them located in shopping centres. One | MONTREAL 1494 SHERBROOKE ST. W., WELLINGION 7-7419 
Wage rates at Stelco were increased by about 6% in the second of the stores, located in Kingston, Ont., will be opened late this TORONTO 80 KING ST. W., EMPIRE 6-2193 
quarter of this year, in accordance with company’s two-year month, while the second, at Toronto, is to be opened later in the > 
C A T A L Y T | C labor agreement concluded in 1956 year. 
CONSTRUCTION OF CANADA LIMITED | Other cost factors have al o risen, although the price of In addition, Zeller’s will remodel and enlarge its old Federal J. D. WOODS & GORDON 
4 steel scrap is below last year's levels. ‘ . . unit at Sorel, Que., and convert it into a Zeller’s store. LIMITED 
o— a Ste s pase ‘ices ts , mi - , 
Designers Consultants Constructors Stelco has increased the selling prices of its rolling For the year ended Jan. 31, 1957, company’s net profit was MANAGEMENT CONSULTANTS 


roducts to offset these cost increases _ , : 

FOR THE Pp $1.9 million or $2.25 per common share, compared with $1.7 

Explor: ation has be; Pun on won ore properties in Labrador oaee $ Pp Pp $ Member of Association of Consulting Management Engineers, Ini 
million or $1.95 per share the previous year. 


Petroleum, Petro-Chemical, Chemical, Pulp, Mill, following completion of agreements with Canadian Javelin Ltd. ; | , 507 Place d’Armes 15 Wellington St. West = =510 W. Hastings 51 
and Mining Industries Extensive testing ot ore will be carried out this year. First Sales at $43.5 million were 13.3% higher than $38.3 million in MONTREAL, QUE. TORONTO, ONT. VANCOUVER, 8.C 


055-54 
* 600 S VIDAL ST. 900 YONGE ST., 430 MARIEN AVE., payments to Canadian Javelin were made in June, 1955-96. 













































































SARNIA, ONT. TORONTO, ONT. MONTREAL EAST, P.Q. Major plant additions, including new blooming mill, are In March, company raised its quarterly dividend from 25c to 
expected to be operating before the end of 1957. It is rumored 30c per share, indicating annual dividend rate of $1.20 per share, PAUL E. DUFRESNE t. @. DAIGNEAULT ¥. &. McLAGAN 


that a fifth blast furnace may be built at Hamilton. compared with $1 which prevailed previously. DUFRESNE McLAGAN g& ASSOCIATES 


6 STEEL CO. OF CANADA — With assured basic raw ZELLER’S LTD.—Chain merchandising through central- / snesresnes 
Alhied Consultants - materials from its substantial coal and iron properties, and ization of management, volume purthasing of inventory and | INDUSTRIAL AND MANAGEMENT CONSULTANTS 
: ‘ with production facilities greatly expanded in recent years, other bene fi tS, has attraction from sales and earnings stand- COST REDUCTION AND L4808 REELTIONS SINCE 1920 
tr Steico should continue its past sound growth. Company makes point. Zeller’s is one of Canada’s leading specialty and variety 6 GHERBROCGES St. W vo Se ao 
of Canada, Limited most types of steel products except rails and heavy struc- store chains. It continues to add new units, enlarge and 
| fturals, but concentrates in the more rapidly expanding lighter modernize existing ones. The affiliation with W. T. Grant ' : 
CONSULTING ENGINEERS | finished steels. Earnings of this company doubled between Co., a major U.S. chain in the same field, is expected to ia Consulting Management Engineers 
1929 and 1948. By 1954, 1948’s earnings had nearly tripled. benefit Zeller’s. Earnings show relatively steady expansion. 



































e Reports e Design ¢ Supervision STEVENSON & KELLOGG. LTD 
69 Eglinton Ave.E. HUdson 1-6887 Toronto How to Read Nestor’s Special Stoe Charts Consulting Management Rapieeeias ) 


; : . ivestmen alit ili als iter into RATE OF GROWTH: The rate as | TORONTO MONTREAL VANCOUVER SEATTLe 

141 Maple St. 47 Park Lane 250 Park Avenue {INDEX OF GROWTH: The rate at by the narrow horizontal lines above investment quality will also enter into ( 
: which the value of the equity behind and below the stock's price range in- the comparison an investor wil] want based on Nestor’s tests at which the . ' 

tendon, Onterie tendon W.1, England New York 17, N.Y. the stock is doubling as dstoreaind by dicating price at which the particular to make company is showing underlying or 19 Eglinton Ave. B 4123 Sherbrooke W Royce! Bank Bidg. 444 Dexter-Horton Bidg. 
, the growth rate at which it entered stock is adjusted as underestimating o: Without these UV and OV levels, a long-term growth. This will determine MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 
- the year A figure of 5.6 for the pres- overestimating its future fate of current quotation of say, 55 or 75 the price trend of the company’s com- 
ent year would indicate that at its growth. A stock showing a fast-growth would carfy no significance regarding mon stock over a period of years and 
current growth rate the equity value rate will sometimes anticipate growth lang-range value The UV/OV levels in most instances the trend of dividend 
is doubling every 5.6 years. by two or three years. In this case it also permit judgment as between one payments 




















nated points of purchase or sale nor the selection by Nestor were discussed 


a PRICE RANGE: The annua! high, may not be so attractive a purchase stock and anothe They are not desig *Background and principles behind 
\ \ ) I SEY low and mean price. Monthly ranges relatively as some other fast-growing } | K C S D ATA a O N T K L LT D 
ARNOCK H R for the current year stock that is not anticipating its growth do they attempt to show what wil) be in a epecial article in FP. Jan. 10. 1952. ( ) : 





UNDERVALUATION AND OVER- beyond the immediate present, Other a stock’s bottom or top figure in any A limited number of reprints are avail : , , 
VALUATION PRICE LEVELS: Shown factors such as rate of growth and given year able on request. Electronic Data Processing Consultants 


Com Lid. : | FEASIBILITY STUDIES, SYSTEMS PLANNING. PROJECT ANALYSIS. HIGH 
oy : SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


; - . P . | (1,346) co 5 . Num- 
Consulting & Inspection Engineering Manufacturing | ber of employees holding stock in. | 880 Bay St., Toronto WAlnut 4-0929 
Analytical Chemists NIAGARA WIRE WEAVING CO., 

















creased to 1,447 (1,382). 


OFFICES & LABORATORIES COAST-TO-COAST Sialll dor the’ your coded Match 31, Com pany Repo rts CONS. INCOME ACCOUNT 


e . "94 907 Years Ended May 31: 1957 1956 

ras 3% higher at 24,28 | 
MEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. ell was 603 highe $i - To assist Weaders tn appraising and comparing company financial statements, The $ $ J. EDGAR DION 
($452,249). Financial Post has a uniform methed of presenting corporation accounts Variations Sales .. oeeeees» 12,935,542 11,469,085 : 
This improvement was due to a from the companies’ published reports are footnoted. — e a TTT TTiT Y 928. Consulting Management Engineers 
. . ‘ vv Ge 3838 eprec - p ‘ | 
| substantial increase in the sales of Sentim  .-.--.... 32 288 ' MONTREAI 
both Niagara Wires and Quebec Income taX ..cesees 462,110 : sche 


Wires, reports President E. J. Buell. . . —_ Net profit ....++++0 515,507 ‘io. || 4643 SHERBROOKE S&T. W. 
Sha) Sta dler, Hurter | At Trois Riviéres, Que., addition- Financial Merchandising Seraten tor 7 531.902 149 | 





























1] Sarplus he year 331,902 
’ ™ . =) Ss . * ce rar ce . . e Ti | E. ad: 
& Company i on Ste gma . ry a OKANAGAN an ESTMENTS AGNEW - SURPASS SHOE ws lenge ened arne — pail : 
7 . LTD., Kelowna, B.C., net profit for STORES LTD., Brantford, Ont., | . After deprec 31.28 . 
Cc oO N S U . T i N G E N G ! N E E R Ss tion. the vear ended March 31 1957 was Ons y] iz ted net “( fit for the veal Earnings per Share and Dividend Recerd: ° Architects and Engineers! 
1501 St. Catherine Street West, Montreg!, Canade At Ni Falls valuable results Boywl | ee ace ErOns tor wie year! Pref.: Earned $12.44 $10.27 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER | t Niagara Falls valuable results | ¢34393 compared with $31,553 for) ended May 31, 1957 was 21.1% high- Paid st 0.55 0.35 
nave bess port ene _ ner ane the nine months ended March 31, er at $513,897 ($426,144 in previous | Common: Earned . 122 1.00 

0 e researc an eveiopmen 1956 


ft the research and de a Xj ee «= 88)) GORDON S$. ADAMSON & ASSOCIATES 


| , ak a The lots in the Redlands division Sales increased 13°. to a new re- 542% Preferred 41,479 41,479 | 
RACEY, MacCALLUM and ASSOCIATES LIMITED | SRO SRS ergamisation nee oo aioe ane sold at a profit. A new | cord, reports President K. R. Gille- ©O™™mon. np. a ae ARCHITECTS 


‘expanded to handle the increased A 
A company owned and operated by soaaiielinen subdivision of 14 lots is being de- lan. CONDENSED CONS BAL. ANCE SHEET 
. 957 1956 


Consulting Engineers At th ’ ‘ S . veloped and should be on the mar-' Capital expenditures amounted to ne ot May Si: | INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
e annual meeting on Sept 915 | 

















Cash , 935, 527 


ket this year, reports Chairman D.) $158,242, of which $5,138 was for re- Accts. rec. lesa 1 
Civil, Electrical and Mechanical Engineering Consultation shareholders will be asked to con-| nowar placements and modernization of | ite Ping ® --selaesy ny ‘8 52 ST. CLAIR AVE. £. TORONTO WA. 4-7421, WA. 3-7990 


= . . > R -+. . »< “‘peontiyw _ . “" . ‘ 
Supervision, Jnspection, Appraisal and Investigation firm the capital changes recently manufacturing facilities, $37.758 for C®-S Shs. held for empl. 18,126 


: approved by the board Market value of company's securi- 0% rent ach Inventories .. 9,962,680 
MONTREAL; HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER BA. 8221 cebh: cans i is thle tha ‘caine ties at year-end was approximately a new Maritime warehouse and an Total curr. assets .. 4,732,665 


! < ore ; xk value addition to the head office ware- Prep. expensess _..... 25.357 : 
mon stock and creation of an ane house and $115,346 for new store 'xed assets* me ite “112 | KYLES & KYLES 
authorized $2.5 million prefer red Company has completed the ex- fronts and fixtures otal assets e+» 5,508,114 o 


Due bank uniea 0 ; ) 
McCUNE ENGINEERING LTD stock. No new ey — tension to its premises. The mene Seven new stores (all plaza or Acts & tax Pay. «». 119308 037.182 | INDUSTRIAL ARCHITECTS COMMERCIAL 
° plated at present, it Is stated. of an increase im Capital stock 1S) .+.,5ing centre types) were opened Benn. en oe y ‘ooo || «=I NSTITUTIONAL SITE REPORTS 
Consulting Engineers ” CONSOL. INCOME ACCOUNT still under consideration. of which three are in the Toronto Total curr. liab. 683, , ’ 247 JOHN ST S HAMILTON ONT 
1956 INCOME ACCOUNT district. At yearend company had Funded debt 4 Or | = é’ , 


In < res 


| s Ended Mar. 31: 1957 9: ' , 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 0g ta ar $908 R96 Yea: 9 Mos. | 199 stores in operation. It has signed | %*.,7¢ 


ms ende pape 
. : ss: D ciation ... 5,314 32,297 : lease for a store i Al . Earned surplus 
170 University Avenue EM, 4-5408 TORONTO _ sosonin denaiei ; one’s 700 404.350 — ~ ‘ idl ° ° . an Prince A bert * After Fpl of 
| perme eocseee = Sen ene ane 260 1957 ig Sask. It is negotiating for leases for ' — e Mi al € ul 
Net profit ......... —— 224,287 a52.20) | Revenue 165,823 $125,226 | savera) new stores in f mre 4 4Incl. in curr. assets in co.'s report imner onsultants 
Less: Com, divds. .... 280 ,000 280 ,000 Less: Quer. expe. 119 B26 80 839 se a ws Ss 1 OUr Provinces. Working capital 3,038,665 2.239.084 


» se ° .. & ‘ = ore an 
ate an whabe ond mevidend Reon 2 Income tax 11,60 2.814 Employees will receive $76,920 


- Net profit => 5 31.553 ($59.400) of year’s rofits d : 7 . 
Common: Earned $6.19 $3.87 on . , 0 24,180 — : A S under the NEW CATE 
CRIPPEN WRIGHT ENGINEERING LTD. | ey Bald ann... 2004050 2004080 | Sonar tor year 3% profit sharing plan inaugurated <.. NEW CATEGORIES = | GMX CORPORATION || Need more - april 
| Shares o/s at Mar. 31: . Earnin r Share and Dividend Record: three years ago FR oe. talon ' ; . Investment new in ¢ Financ 
heouesnnmes Consus ans pene oe 117,000 117,000 | Earnings per Shs a ~ OO ak eal ao oo included in the 1957 Canadian Minerals Consultants Post can help you in many specific 
F : . ; ; «# 40 0: 20 0.40+0.20 d yearenec Lnere rere GwD (4435) : 4 - . , 
| , Hydro Electric Projects CONDENSED CONS. BALANCE SHEET Pe... re 0.40 preferred shareholders and 1.62 Direct-Mail Leaders Contest, Dr Oevid S Robertson, President ways. Read it regularly. Subscribe 
Civil, Hydravlic, Structural, Power As at Mar. 31: 1957 1956 Com, $10 par value 40,300 40 300 sponsored by Provincial Paper Dr t L Meftieten. Vice-President today 
Bridges, Tunnels, Covsewoys, Dams Cash .. . -»- $423,244 $667,729 Ltd. The latest contest, for which | Ssperer Gwilding, Heuston, fexes, U.S.A. In Canada: 86 « year; 2 years $1! 


sees. less res.t .. 2,497,895 1,848,534 CONDENSED BALANCE SHEET ; : . ; 
— ve ee een Vancouver, Canada = || Mt poten enti 26131 183.443 As at Mar. 31: _ 1957 1956 KALAMAZOO VEGETABLE entries can be submitted until || “77 S"@"s ‘erent, On., Conods. SS ee Cee ae 


342.137 361.833 Cosh age ast soso PARCHMENT CO., Kalamazoo, Sept. 30, 1957, has 14 categories. | 
1,413,428, 1.285.758 Accts. rec. etc. 251,301 | Mich., consolidated net profit for the ) 


128,493 124.212 | Secs. held for resaiet 26 213,892 < . 
4,597,066 4,104,623 Accrued ‘int. .. , "e9g mime months ended June 30 was 

































































a : MUNICIPALITY OF STE. 
~, 307 | 159% lower at $2,439,685 ($2.902.- : _— 
. : ; 60 ,000 aagee Total curr. assets . ; 476,527 MARTINE, Que. School Commis-| - 

PoweER (CORPORATION OF (CANADA Learep bom Dh gga ine aa grag ee. ae 404 in same period of previous sioners have sold $125,000 51% %, 20-| * T H E B U ." | N E § $ C L | M A T E 

ee et: ne nem Fixed rn will ee 035.534 :° oan t~% changed year seria] debentures to Crédit | 

ieidieesp 3 10, Total assets... esa 8t $42,035,334 ($42,037,370). Quebec; Inc. at 97.07 or an indicated As @ diet, The Financial Post is o source 
CONSULTANTS — DESIGNERS — CONSTRUCTORS age 336, 767.5 tes Genk | Net profit for the quarter ended effective cost of 6.079%. steady reading , nourishing 
SS Se hte ya nah » seeps ) Jue 30 was 17% lower at $795,122 m of accurate information. It brings you informed comment on today’s 
Tetal curr. liab. a . Total curr. liad. pee ; , i « 7,548). Net sales were lower at CANADIAN PETROFINA LTD.. " ; ’ ' ; li , " 
Supervisory and Purchasing Services | Capital +E Age re | Rovaaainn ~ sale .. 7 15g | 923.684,508 ($13,992,627). _ | between July 31 and Aug. 7 issued | ry pe you fe ore efficiently, te 
| Contrib. surplus . : 4 225-051 051 | Investment res | | KVP has two sonnciote Canadian 3,388 preferred shares on conversion | plan wisely, to profit. 
355 ST. JAMES om ae . ‘onsen | —aettal stock ........ companies — K Co., Espanola, of debentures, raising total number! 
J ES ST. WEST MONTREAL 1, P.Q, eo ay sonny site : Bags .269, Su ge hone . 18.143 | Ont., and Appleford Paper Product ‘of preferred shares ou i to | Yearly by mail in Canada, $6; elsewhere $7 yearly. 

Working capital ..... 3,656,138 3,306,334 *After depreciation. i Lid., Hamilton and Montreal 5,482,374. 


























PROFESSIONAL DIRECTORY 


@ Barristers and Solicitors 





MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 
i A. f miller, OC i # THOMSON. OC 
ev wicKs, O.C e wm SE0CHwiICE 
cw. tewi ). WILFRED MWEALY 


55 YONGE STREET, TORONTO | EMpire 6-3533 


—— 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


g W. &. Johnston, O.C. Terence Sheard, O.C. ian $. Johasten, Q@.C 
Strachan Heighington : 


80 KING ST. WEST TORONTO EMpire 8-2606 

















ALEXANDER, HUGHES & ARCHER ROSS DROUIN, Q.C. 


Barristers & Solicitors rs 

® GCG. 4. Aleronder Barrister and Solicitor 

&. A. Meghes Williem tL. Archer 
Sterling Tower Quebec Power Bidg. 


372 Bay Sirest, Toronte | QUEBEC, P.Q. 
EMpire 4-1375 Cables ALEXCOM . 














LANG, MICHENER & CRANSTON 


Barristers & Solicitors 
Bonk ef Montreal Building 50 KING STREET WEST, TORONTO 
D. W. LANG, Gc D. R. MICHENER, @.C. 
R. A. CRANSTON, QC. D A. LANG 
1H. O PEPPLER n H. ROHMER 
J. L C. JENNER W oO. HEROLD 
Cable Address: “LAMER” Phone: EM 8-293) 











CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS FP. O'CONNOR, @.C DONALD D. CARRICK, @.C. 
IAN MacF. ROGERS ELGIN E. COUTTS 
SUITE 607-612, 326 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-977! 








McCARTHY & McCARTHY 


BARRISTERS. SOLICITORS. FTC. 


CANADA LIFE BUILDING 
$30 UNIVERSITY AVE.. TORONTO. CANADA 


HON SALTER A BaTDEN. ao 7. A. WHET, Oc WILLIAM C. TERRY Qc. 
BEVERLEY MATTHE JAMES W. WALKE ER, QC BLA Qt 
; Gt GLAS G. MILD GonDON WALDIE 


CLARRY 
BAKER 4 ’ : a ’ 
VERNON DG cATTIE MARY. 1 "UAFF A 
IAMESON po LAIDL 
cov NSEL: FRANK MeCARTHY. OC HAROLD 6 rox, ac oem 2 ROBINETTE @.0G. 
Tel EM. 6-7771 able Address: CARTAN” 








Pithlade, Hoskin, Bennest, Drummond -Hay 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


Isgac Pithlade, O.C., LL.D A. Erskine Hoskin, @.C., 8.C.1 E. H. Bennest, O.C 
H. &. Drummond-Hey, @.C E. B. Pitblade, O.C., B.A. (Oxon) W. 5. McEwen, Q.C 
S. Alsake G. 8. Hunter Alan Sweatmen 
A. Paulson rR. W. McMurray W. Grimble 
. L. Baird D. Nicholson 


WINNIPEG 2, MANITOBA 








MARSHALL AND STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 
NEW YORK VANCOUVER DETROIT 


420 JexINcTON 402 WEST PENDER ST. —_,2¢¢, #00081, 


NEW YORK 17, N.Y. MARINE 7418 DETROIT 26, MICH. 











@ Patent Attorneys 





ALAN SWABEY & CO. 


Patent Attorneys 





Room 806, 1117 St. Catherine St. W. Montreal 








RIDOUT & MAYBEE Getting Ahead 


111 RICHMOND ST, W., TORONTO 1 | Astute businessmen plan for suc- 

G. &. Maybee, Q.C., B.A. cess; they read The Financia) Post | 

J. A. Legris, Jr., B.A., B.Sc. because it helps them make right | 

R. V. Jackson, B.A. (Chem.) B.C. decisions. Yearly by mail in Can- | 
W. L. Hayhurst, B.Sc., M.S. ada, $6; elsewhere $7 yearly. 











@ Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 


DESIGNERS TO INDUSTRY 
Electrical * Mechanical + Structural » Hydraulic 
VANCOUVER + TORONTO + MONTREAL 

















B.D. BOHNA « CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 
@ Industrial Plants @ Petroleum and Process Industries 
@ Pipelines @ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 











e Chemical Engineers 





DONALD INSPECTION LIMITED 


Chemical Enyineers 340 Richmond St. W. 
Analysts - Teronto 
; Metallurgists Tel. Em. 3-4067 











@ Automation Consultants 





MN AUTOMATION LIMITED 


Automation Consultants 
MAKING e ASSEMBLING . PACKAGING 
INSPECTING © TESTING 


4) Densley Ave., Torente 15, Ont. — CHerry 4-2930 
2340 Lucerne Rood, Montreal 16, aes. Riverside 8-7010 








H. S. GELLMAN & COMPANY LTD. 


Cénsultants on Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 








Telephone: WAinut 3-4484 
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e HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 


\ 
YEARLY BY MAIL $6 2 YEARS $11 








Manviacturing plonts new te 
Caneda, expansions of existing 
industry across the notion 


Areas, industries are invited te report their progress tn this column. 


New Plant—Bigger Sales 

That 600-amp. fuse that guards 
your factory installation or the 
little one-amp. job that protects 
(the office adding machine may 
‘have come from a busy Toronto 
plant which is now celebrating 
| its first full year of production 
| Commercial Enclosed Fuse Co. 
| (Canada) is a joint enterprise by 
Benno F. Hahn, Toronto and 
U. S.-based Commercial Enclosed 
Fuse Co. 

Morley Agencies, of which Ben- 
no F. Hahn is president, handles 
| manufacturers’ lines which in- 
cluded the American company’s 
fuses. 
| These were imported until vol- 
ume built up to the point where 
| Hahn thought the time had come 
for a Canadian plant 

That went into operation at 482 
| Wellington St. W., Toronto with 
|'Hahn as general manager, and 
here’s his report to FP on prog- 
ress: Our shipments to customers 
are about 50% ahead in dollar 
volume from the time when we 
were importing the items. 

We started with one floor and 
in July took over another floor to 
expand manufacturing facilities. 

“We have distributors from 
Newfoundland to British Colum- 
|bia, among them such concerns 
(as Northern Electric, Canadian 
| Westinghouse Supply, and Cana- 
| dian General Electric as wel! as 

independent electrical and hard- 
ware wholesalers. Our sales have 
steadily increased.” 

Morley Agencies still handles 
the factory’s products but all 
'sales are channeled through rec- 
‘ognized electrical wholesalers 
| only. 

The fuse in itself may look in- 
|Significant but it represents a 
_ business which adds up to an im- 
| portant dollar tota] at the end of 
| the year and provides a service 
'which keeps business and indus- 
| try as well as domestic life run- 
/ning smoothly. 

The Canadian company makes 
'a complete line of one-time and 
'renewable fuses—right up to the 
600 amp. type which weighs 4% 
| lb. and is the biggest that can be 
| made to CSA standards. 

It also supplies fuse reducers (a 
permanent device that eliminates 
the need to change over-sized 
cut-outs and switches or special 
fuses) as well as fuse pullers and 
| related items. 
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* * * 


B.C. Scores On Families 


The population of B. C. is short- 
ly expected to hit the 1.5 million 
mark. 

Though the recent high rate of 
immigration from foreign coun- 


ed employment problems on the 
Pacific coast, it has also brought 
new skills into the area and a 
marked development of local 
| markets. 

| Dominion Bureau of Statistics 
estimates that the B. C. popula- 

| tion went up by 89,000 in the 12 
| months to June last, and the 
provincial Bureau of Economics 
and Statistics reports that last 
month 681 families with 1,366 
children came to live in B. C. as 
against an outward flow of 318 
families with 621 children. 

One reflection of the increasing 
| population can be seen in the ris- 
‘ing volume of retail sales over 
\last year, after allowing for a 
| gradual climb of prices. 

B. C. retail sales for the first 
five months of this year were 8% 
| ahead of the same period a year 
before as against the all- Canada 
increase of 6.6% 

PGE rail traffic in the first 
three weeks of last month was 
om the same level as the same 
time a year ago but the pattern 
changed substantially. Revenue 
cars loaded and received from 
connections in that period num- 
bered 2,683 against 2,685 12 
months before. 

There were 142 fewer cars of 
lumber, timber and plywood but 
12 more of logs, posts, poles and 
piling. Manufactured iron and 
steel products were up 25 cars. 
fuel oil up 12 cars, cement up 
62 cars and autos, auto trucks and 
parts up 26 cars. 











. * 


| The August bulletin of the B. C. 
_bureau makes much of a recently 
| published study on future de- 
|}mand for aluminum in the U. S. 
| by James E. Rosenzweig, Univer- 
| sity of Ilinois. 

The author estimates that by 
1965, U. S. requirements for alu- 
minum wil] at least double and 
possibly triple 1954 levels of con- 
sumption, 
| This is how his estimates work 
| out by principal markets: 





’ 


— (Mill. ib.}— | 


1954 1965 
Direct Military ...... 421 800 


| Building Moteriols .., 542 2,100 
| Transportation ....., 36! 1,500 | 
IED: en ows wedee ec OO 700 
Consumer Durables .. 346 700 
Packaging .....+++. 153 500 
Other ...ccesecses 886. 2,630 

TOTAL .ncsvcece.+ 3,010 8.930 


The bulletin lists these reasons | 


—Kitimat has demonstrated | 
that a large-scale aluminum, 
smelter, based almost exclusive. 
ly upon hydro-elec«rical F aapod 
tial is a feasible industry 
area, 

‘—New hydro developments in 
B. C. will possibly be of large- 








tries and other provinces has rais- | 


scale dimensions, resulting, at 
least temporarily, in surplus 
powe! 

—A great number of new uses 
for aluminum has made the 
metal a substitute for other raw 
materials, particularly steel, cop- 
per and wood 

With some modifications, these 
points are also of special signifi- 
cance to every other province 


$20 Mill. To Salvage Gas 


A $20 million project to salvage 
waste gas from Saskatchewan's 
oil wells which has been under 
consideration for about two years 


took final shape last week with | 


the announcement that Steelman 
Gas Ltd. has been granted a per- 
mit for construction of the sys- 
tem. 


Steelman Gas, formerly Provo | 
(Sask.) _ will build its plant | 


ortheast of Estevan and plans to 
De in aie ration by Septembe! 
next year. 


It will gather casinghead gas 


now being flared at the rate of | 


more than 17 million cu. ft. daily | 


and process it into propane, bu- 
tane, gasoline, sulphur and dry 
residue gas 

The residue gas will then be 
sold to the provincial govern- 
ment - backed Saskatchewan 
Power Corp. for the latter's nat- 
ural gas distribution system. 


Other gas salvage programs are | 


in operation at Smiley Dewar, 
Colev ille, and Success, but this is 
the lafgest yet undertaken in the | 
province. 


Provincial Minister of Mineral" 
Resources J. H. Brockeltbank says | 


it will be followed in the near fu- 


ture by a scheme to save casing- | 
head gas in the Alida-Nottingham 


area. 


It’s estimated the plant may ul- 


timately need to process up to 


60 million cu. ft. gas daily— | 
enough to meet current industrial | 


needs of Regina, Estevan and 
every other city in the southeast- 
ern section of the province. 


+ a7 - 


To Extend Pigment Output 

From Montreal comes word of | 
developments in the manufacture | 
of chemical colors and lead pig- | 
ments—important raw materials | 


in the paint, printing ink and re- 
lated industries. 


McArthur Irwin (1957) Ltd., a | 
i'new company formed by Selwyn | 
|\Irwin, has purchased the McAr- | 


thur,-Irwin Pigment Division of 
Dominion Linseed Oil Co. 
This division was formerly Mec- 


Arthur, Irwin, Ltd. of which copn- | 


pany Irwin’s father, John Irwin, 
was president from 1912 to 1949. 
The firm’s history dates back 


more than 100 years, having orig- | 
inally been established as Mc- | 


Arthur, Corneille & Co, in 1842. 


The division is one of Canada’s | 
largest manufacturers of chemi- | 


cal colors and lead pigments, and 
McArthur, Irwin (1957) intends 
not only to continue the same 


general line of business as its pre- | 


decessors, but alse to extend and 
diversify its operations. 


Directors of the new company | 


are B. A, C. Hills, T. P. Howard, 
Selwyn Irwin and P. N. Thomson. 


- al » 


Schedule For Auditorium 
Wrecking crews will move into 


a four-acre section of downtown | 


Toronton a couple of weeks’ time 
to clear the way for the city’s 
proposed $12 milhion auditorium. 


The ‘auditorium is being built | 
by O’Keefe Brewing Co., one of. 


the subsidiaries under the Cana- 
dian Breweries Ltd. mantle and, 
when proposed some 2% years 
ago, was described by Mayor Na- 
than Phillips as “one of the great- 
est gifts the people of Toronto 
has ever received.” 


O’Keefe President T. E. Arkell | 
expects excavations to start in| 
October and construction to begin | 
in early January: “The project | 
will be completed *by late sum- | 
mer or early fall of 1959,” he/| 


states. 
But the sponsors believe the 


now behind them. The site, 
bounded by Yonge St., Front St., 
Scott St. and the Esplanade, takes 


|in considerable existing property, 


. > . ; | a lot of it having seen better days. 
Aluminum Sales in 1965 | But negotiations on the open | 


real estate market. went on for 
nearly two years and among the 
properties was the old Toronto 


Transit Commission head office | 


building at Yonge and Front Sts.., 
purchased for a reported $600,000 | 
late in 1955 after negotiations by 
real estate brokers A. E. LePage. 

Now . O’Keefe reports: “Our 
architects, the firms of Earle C. 
Morgan, and Page & Steele, both 
of Toronto, and Eggers & Higgins 
of New York City have been 
working with J. B. Carswell, our 


project manager and consulting 
engineer, for many months to de- | 


sign the structure. 


‘toughest part of the project is/| 
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“what’s he got that I haven’t got?” 


. . bal 
“The fastest-moving line in the trade, for one thing. 


“Can't make it out. Their stuff is no better than ours.” 


. ; i ee 
“Vaube their distribution Ore 
know they ship a lot by au 


“Must be losing money hand over fist!” 


eamlined. 1 happen to 


“Not necessarily. Ar Fre ight can show a net sat mg on 


distribution costs.” 


“How does it manage to do that? 


“K'aster fii) Naver. ( ul 17714 niLO Us Sa 7S On warehousing, 


msurance,. packir 


“Maybe there’s sities yin it. Uilhavea word with the V.P. 
— see if he'll get the accountant to go into i 


“W hy not?” 


Air Freight offers competitive advantages 

in distribution — and, quite often, savings 

in several ways. Among them, warehous- 

ing, inventory costs, insurance, packing, 

production overtime. Why not examine your 

position? The first step is to call your neare 
t TCA Office for full information, 


TRANS-CANADA AIR LINES é) 


AiR 
FREIGHT 




















Chrom. Plating in Niagara 


Stratford-on-Avon in the U. K. 
is famous for more than its asso- 
ciations with Shakespeare. Ask 


N. C. Joseph Ltd. whose head- 
_quarters are there and who claim 


'to have been the world’s leading 
commercial chromium platers of 
aluminum for more than 37 years. 

The company- has opened a 
, plant on the Queen Elizabeth Way 
at Niagara Falls, Ont., to make its 
services more readily available to 
Canadian manufacturers. The new 
company, N. C. Joseph (Canada) 
Ltd. also makes teapots, perco- 


| lators and tea and coffee sets. 





ome get th 


You get more to choose from in 
Dodge, and it all adds up to the best 
buy for you—G.V.W.'s from 4,250 
to 46,000 ibs. . . . tractors rated up 
te 65,000 ibs. G.C.W. .. . wheel- 
bases from 108 to 192 in... .- 
transmission options from exclusive 
pushbutton LoadFlite 3-speed auvto- 
matic in D1OO models to 15 speeds 
forward in high-tonnage haulers 
» « « engines from 125-h.p. Six to 
232-h.p. V-8! 


And Dodge makes choosing the 
right truck for your kind of hauling 
easy! For instance, Dodge expresses 
come in three body sizes to give 
you a wide choice of payload capa- 
cities. ¥ou'll find the choice of 
transmissions on Dodge '4-ton 
D100 models advantageous, too. 
You can hav a smooth-shifting 
three- or four->,eed manual,trans- 
mission, or pushbutton Lodd Flite 
automatic drive that’s made to 
order for stop-and-go route jobs! 

You’ve got your choice of mediums 
and heavyweights, too. With 


years De 


st truck buy 
Dt Power Giant! 


iiiteg ‘ : “¢, 
Dey, Chg 


GME OO. Shere 


general-purpose bodies, they've 
got the rugged stamina to handle 
top-tonnage loads or, as tractors, 
to keep trailer cargoes moving on 
schedule. 

Dodge doesn’t forget the details, 
either. You get the industry's only 
full- -opening alligator hood . big, 
oversize wrap-around windshield 


. . const ant-speed electric wind- 

shield wipers... 5-way adjustable 
seat... extra-quality features by 
the score at no extra cost! 
We'll help you select a new Dodge 
truck equipped just right for your 
needs. There’s no trme better than 
now to stop in and make a real buy 
on a great Dodge! 


Chrysler Cor poration of Canada, Limited 


D400 with Milk 0200 with Stake 


Delivery body, 15.000 body. 2.300 Wms. 


ibs. max. C.V.W mar. 6.V.W. 


4,260 SS. G.V.W. TO 66,000 LBS. 6.C.W. 


sab 
O0GE= 


TRUCKS 
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"Shortest end Surest Method” 


MATRICULATION 


Cemplete matricuietion No ext curr activitses 
Individue) | ~ Smal) study groups c +. r ned metricyuiation end 
Secretaria! courses Applicants now being considered for Fall Term 


m one veri siat 


*s WOUDLAWN AVE WEST Tei. WALNLY &-oot2 ronuNnrto i. CAS 














Cee —— 





INSURANCE, 


of London, England 


LOMPANY LID. 


THE BRITISH CROWN 


Assurance Corporation Limited 


of Giasgow, Scotiand 


BRITISH NORTHWESTERN 


Insurance Company 


SECURITY NATIONAL 


Insurance Company 


HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., 
R. HOLROYDE, Manager For Canada 


BRANCH OFFICES— 
MONTREAL, WINNIPEG, 


Toronto 


CALGARY, VANCOUVER 


It’s smart to stay at the 
olay, 


CANADA'S NEWEST HOTEL 




















THE LORD SIMCOE HOTEL 


King of University Ave., Torente 
D. 8. Mulligan, Jr., General Manager 


You'll enjoy dining at the Captain's Table—Toronto’s 
most distinctive grille where meals of moderate price 
are served in a setting reminiscent of last century's 
sailing vessels—even to early ship's uniforms for the 
waiters. 


900 “rest-assured” rooms—single, double bedded or 
twin bedded. All with bath, radio and television. 
Suites and Studio rooms available. 


Affiliated with the Sherman Hotel and 

the Hotels Ambassador, Chicage, and 

the Lord Elgin, Ottawa. 

Toronto, EMpire 2-1848 


For Reservations call: 





of 


; our 





| 


‘qualified as 





other 





| must 
erly 
(experience, to 


i'must be 








If you are a recent settler from Britain, 
and hold Blocked Sterling assets, or if 
you have received a legacy from a 
resident of Britain or the sterling area, 
you are invited to consult any branch 
of Imperial Bank of Canada regarding 
the transfer of such assets to this 
country. 

Our services and specialized knowledge 
of United Kingdom and Sterling Area 
regulations affecting securities and 
blocked sterling balances are freely 
available to assist you. 


Your enquiries are invited at any branch of 
Imperial Bank of Canada from coast to coast. 


IMPERIAL 
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Chartered Accountants Face 


‘Challenge of Diversification’ 


Chartered aie iar are playing an in- 


creasingly broad role 


in Canadian business 


management. Ways in which they can in- 
crease and improve their services to clients, 
both corporate and individual, were discussed 
when the 7,500-member Canadian Institute 
of Chartered Accountants met in annual con- 
ference in Saskatoon this week. 


Here are digests of speeches delivered at 


the conference. 


Specialist: or (Generalist ? 


Accountant Mus t Be 


By WALTER L. GORDON, 
Clarkson, Gordon & Co. 
conducted by pr 
accountants in the | 
diversified ar 

I hope thi 


Case. 


The practices 
vide iy 
practica!. 
ilwayvs be the 
While today we 
students pri 
tent as auditors 
spend the 


r s 
Phimihiy 


may train 
marily t > compe 
ana while most 
grezter part 
time auditing report 
ing financial statements, thi 
does not mean that now, any more 
the past, a ehartered 
accountant in practice. should be 
thought impuse or lacking in re 
spectability if he ventures into 
field 

For instance, if he is as prope! 
he should be, the 
practising accountant will be able 
to advise his clients on the prin- 
‘ciples of accounting which shpuld 
be followed in the . eneeeiian of 
their financial statements and, at 


on and 


Uli 


than in 


Inde pendence cel 


Both 


and reporting 
ements some 
be detected 

As busings 
complex, account 
more diverse, 


cedures mor 


and auditin 
-laborate., 

longer ass that every 

who passes his final examination 
able to do as go r 


1 ry) 
Ab iat 


is necessarily 


Quality 


s To p 


If Auditor is to Do His Job- 


HOWARD L. ROSS 
P. S. Ross & Sons 
Auditing is quite simply the 
process of arriving at a compe- 
tent, informed and independent 
opinion on a set of financial state 
ments 
To 


By 


be a competent opinion, if 
be given by some one prop 
qualified, by training and 
give it. 

an informed opinion it 
reached only after an 
adequate examination of the rele- 
vant facts. 

To be an independent opinion, 
it must not be given by the person 
responsible for producing the 
statements or by. anyone under 
such person’s direction or super- 
vision, 

It would come as a surprise to 
some people to hear auditing de- 
fined as the dévelopment of an 
opinion on a set of statements. No 
doubt the auditor is often thought 
of as a sort of financial flatfoot 
who has somehow failed to pick 
up the glamour which attaches 
quite naturally to detective work 
in the criminal field. But the right 


To 


be 


|and current trend is to emphasize 


| not 
ing of an independent opinion. 








fraud detection but the giv- 

No audit, no matter how com- 
plete or how carefully carried out, 
will ever uncover anything but 
the most fatuous of frauds if the 
embezzler knows in advance 
exactly what tests the auditor wil 
do. A little forgery here and there 
can easily tidy up for audit the 


| documents 


‘which he will be 


whch the au 


ing to call for 


FO} 

On the other l, th 
which must prevent the di 
accountant’s lot from being a 
happy one, is the utter impossi 
bility of altering all the subsidi- 
ary records to keep them 
‘onsistent with the false story hi 
has written into the main record 
Apart from the complexity of 
keeping so many records in agree 
ment, there ave some of the sup 
porting data to which he 
have access. 


snonesi 


” sy } | '_- 
artic’ i1sSts 


will not 
Most large companies now have 
internal audit departments. The 
internal and the outside auditors 
should work in closest co-opera- 
tion. There are some things which 
the outside auditor will insist on 
doing himself and there are otners 
quite happy to 
have done by the interna! auditor 

The auditor must rev 
work of the interna] auditor 
is usually done by reading his 
reports) and take such work into 
consideration in designing his own 
program, 

Accounting is of course entirel\ 
utilitarian. Its sole function is to 
produce information which 
ful. There can be no conc 
merit in a statement 
of use to someone — that is t 
unless it leads someone to act 
differently than he would have 
acted without it or at least it 
assists someone in reaching a 
sound decision. 


ew 


(this 


is use 


) <4 VY 


Every Chartered Accountant 


Is a Management Consultant 


By J. J. MACDONELL 
Price Waterhouse & Co. 

The simple fact is that every 
chartered accountant practising in 
Canada is, per se, a management 
consultant. It is the very essence 
of our professional relationships 
that, from time to time every 
client will seek and obtain advice 


\from us on matters and problems 


which are not directly related to 
the statutory audit of the financial 
accounts. 

Members of our profession are 
currently providing management 
consulting services to. clients 
under three basic organizational 
forms, These are: 

—As an integra! part of their 
ordinary practices. on the same 
basis as the other professional 
services of auditing, accounting, 
and tax advice; 

—In association 
C. A.’s, offering usually a range 
of consulting services; including 
engineering and accounting but 
excluding auditing and tax serv- 
ices; 

—A combination of both, usu- 
ally as a limited company, in 
which one or more partners of a 
practising firm of chartered ac- | 
countants are directors and 
officers, as well as shareholders. 

We are concerned here with the 
professional accounting firm, 
which has decided to engage in 
management advisory. services| 
work as an integral but identifia- | 
ble part of its professional’ 
practice. 

The first step, and in many 
ways the most important, is the 
selection of the man to head up) 
this part of the practice. The can- 
didate selected for this responsi- 
bility in a professional firm must 


with ron- 


| plenty 
| judgment, 


of commonsense, good 
and enthusiasm. If h 
professional training has been 
supplemented by a few vears of 
sound experience in_ industry. 
this is decidedly helpful 

The minimum size of MAS staf! 
unit that can encompass a reason- 
able range of services is consid- 
ered to be four 
director who must be a chartered 
accountant ar®i who should usu- 
ally be a partner or principal of 
the firm, and the other three 
members, respectively specialists 
in (a) administrative practices, 
(b) costs and (c) mechanized 
accounting. 


FOR WAREHOUSING 
AT ITS BEST 


Stran-Steel Buildings C7er 


@ Column-free interiors 
@ Fast erection 
® Low cost 


Stran-Steel Rigid Frame buildings 
are the perfect answer to maxi- 
mum use of worehouse spoce 
because they re column-free from 
roof to floor. Durable c'l-stee! 
construction mokes them firesofe, 
too. A complete line of occes- 
tories is ovailable. 


RIGID FRAME 
BUILDINGS 


This includes the 
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LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 





CALVIN BULLOCK 
Ltd 
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COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St W 
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services in 


and gas, 


General’s Modern Facilities 
and Skilled Labour get your 
orders out... on Time 


'y modern 
possibile service on 
molded and 


~ . 


ex- 


¢ are flexible 


> quantiry 





GENERAL TIRE & RUBBER COMPANY 
OF CANADA LIMITED 


STOKES DIVISION, WEMLANDY ONTARIO 


* 


PLASTICS “SALES OFFICES: 


; TORONTO 
S311A Yonge St. Witlewdele 


RUBBER MONTREAL 
7905 St. Leure=+ Bivd. 





PROBLEMS TURN INTO PROF/TS 
with CLARK MATERIALS HANDLING 











EQUIPMENT © 


Manhandling 

materials costs money 
and creates problems. 
One Clark truck can 

do the work of many 
men and do it better. 
Clark Lift Trucks are 

at work in a variety 

of Canadian industries— 
including yours. Why not 
find out about the 

best way of handling 
materials— 


’ { 2 
The Clark way. YA 
=, 


J. H. RYDER 


MACHINERY COMPANY LIMITED 


TORONTO - MONT 


30% EFFICIENCY 
ADVANTAGE IN 


FIBERGLAS* 


pipe and equipment 


INSULATION 


The 6 plus factors... 


LOW COST—cqual thickness of Fiberglas insu- 
lations gives 30°, greater efficiency advantage. 


EASY INSTALLATION—easy 


to cut and fit. 


Factory-applied facings speed application. 


LONG LIFE- 


resists cracking from thermal 
shock. Doesn't corrode metal. 


Not perma- 


nently affected by moisture. 

NO SHRINKAGE—no shrinking or swelling. 
Retains original appearance and performance. 

INORGANIC— will not rot, decay or provide 
sustenance for vermin. 

AVAILABILITY— Fibergias Industrial Dis- 
tributors can ship immediately from stock 
all types, sizes and densitics. 


Stocked by 


FIBERGLAS 


INDUSTRIAL DISTRIBUTORS 
COAST TO COAST 





KIBERGLAS 


: 


REAL - HAMILION. 


WINDSOR . WINNIPEG « VANCOUVER 











V4, N FURTHERMORE - - Fiberglas 


ncustrial Distributors can 
also supply a'l accessories 


FIBERGLASS CANADA LIMITED 
GENERAL SALES OFFICES: 

10 Price Street, Toronto, Ontario 

BRANCH OFFICES: 


Halifax « Montreal « Ottewa © Toronte 
London * Winnipeg « Vancouver 


have a well-developed interest in 
and liking for the work, must be ASTRA STEEL STRUCTURES LTD. 
a man who can earn and retain | 7 Hughson St. S$. Hamilton, Ont. 
the respect of clients and associ-| Phone JA. 8-4551 

ates, and must, above all, possess 





~ BAN K 222 sen ht 


with which Is emeigemoted Barclays Bank (Canada) 





| for complete installation. 


*Fibergias is a registered trade mark of Fibergias Canada Limited 
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ON THE OCEAN LUXURY SUITES —  — it OPPORTUNITY — ACTUARY 
FORT LAUDERDALE, FLORIDA - ae SENIOR SALES ENGINEER 


Mertgace **. 


Large Gnancial institution desires to obtain services of 


See 
Re "ye the rea! money ; mode BI FRI DGE | Sex 68. "he ? imancial Pest. Terente person with actuarial degree who is capable of supervising 
—— Y GONOEE Git-COREINOROE UNITS; | , arti — ac ~ and getting along with people. Position offers excellent op- 
ited ve opening exists in cn o yl- Pp: at P 
private beoch; heoted swimming An attractive pening ¢ ts in cach of the fol portunity for growth and advancement. Benefits include 


pool. Tote! price $106,000. CASH lowing fields for an engineer witb several years iberal pension, group life insurance, heepitalization and 


required $29,000 to first mort- | Boeates C00 ate g mene 


Applicants will please give age, marit status. full particu 
| 350-ecre country estete, forge lars of past experient © ana salary pected notograpn 
OCEANFRONT HOTELS Montreal's finest location on Biuc- ) ‘gk monor hovee, lvavriovs flower MICROWAVE 4 GENERAL COMMUNICATIONS would be helpful. All replies v De treated in strictest 


ideally lecated in top rental ores, ' ridge cage egy off oo ~~ gorcens and towns; moderaly . confidence. 

“a. opposite the reservoir. Come today ) wis ) . a ) 
ae cok chao "ogy ea ge m4 and ae the numerous features we 2 . <3. ahem on = ee new HF and LF Communications systems, Power Please address replies to 
c vir | ~ é, aa : 
properties eveileble —~ one, over wast a tg | in: deer beatin ‘ean ‘ne. Line Carrier, Microwave and Scatter systems in- Box 84, The Financial Post, Toronto, Ontario. 
150 writs; one GPproximately 50. SEE THE MODEL APART. ness, 40 miles south of Montreo! cluding radio propagation survey and systems 


40 mi 
Please specify your requirements, FURNISHED Only minutes Sen $08. The Clannsial Gast, Teseute planning. 
iy Bly nets gd ap eewe BY BRONZONI LTD. from downtown Teronte WANTED IMMEDIATELY 


24 rooms from $115 _— = ‘ . , 

34 rooms from $150 At Ajax, on super 4 lane INDUSTRIAL ELECTRONIC CONTROL - Surveyor-draftsmen, capable of resurveying and redrafting complete 

S's rooms from $265 highw d . ’ | set of plans for open Pil asbestos mine and pliant. Should have some 

btu) setiiete On oad we * . mo —e singie AMBITIOUS YOUNG MAN Induction Heating, Industrial Television, Resis- eeey | of meee ant equipmem used in ashestos mills. Tele 
e ” ” . : .) J . : 

socom euites furnished. story factories for rent. | tance Welding, etc. Automatic control systems phone Collect Flimtkhote Mines Limited, Thetford Mines, Que. 


, . 21 ve. | Cenedion, single, 38 yeers, worts i* - 
fay Ae Fale. nue ond tg aT ge aggre teresting sitvetion eimest anywhere in the for steel mills, machine tools, automotive and air- 
weeqadch: aihiodineas °° cpveerence -— enivarsty eavcation. Soc craft industries. 


; 3758 future requirement. cessful edministrative beckggeund — soles - 
OFFICE SPACE suite ioe 8-2690 Manufacturers located a ah nipellgaie secon EXPERIENCED GAS PERSONNEL 






































Douglas J. Elliott, Sun Realty : 
Realtors, 1746 East Sunrise Bivd., se 
Fort Lavderdale, Fieride * 


























Excootieonally wversetile end can readily 


BAY STREET rs — — sg nos Na i inh clears Ent cuneeen Your reply will be held in strict confidence and should REQUIRED FOR LARGE 
vanada, Dowty Equip- lodged. supply full details as to qualifications and experience. 
FINANCIAL SECTION sont, Peresanieds tae. ohe. TT ee | NATURAL GAS UTILITY COMPANY 


LEASES NOW BEING AREBANGED IN 


| : | , POSITIONS available | id supervision, Ap- 
) . or complete details phone or write | ; 4 Address replies to: rae + ' sete gyn 9 ste. 
| F p prone or | - P plicant should state experience in distribution, servicing or 
| Oo Pp I Ss K oO | Salaried Personnel Representative, other utility background 


oon a0 Gidlddien tien Vienne SOLICITOR REQUIRED Electronics Division. ADDRESS reply enclosing recent snapshot, stating age. edu- 


OFFICE BUILDINGS, FEATURING ROS. L . ob > eS Canadian Westinghouse Co. Ltd., cation and other pertinent information. Our present em- 

—YEAR . ROUND AIR - CONDITIONING : is | -F Relifcy. . i i Hamilton. Canada ployees have been informed of this ad 

—AUTOTRONIC PASSENGER ELEVA- se thay tis lary ooh 4 , ' 
ORS 


-—— RESISTANT STORAGE ROOMS MERCHANDISE | | © ag -wi = s | Ronee one en elie tee. Box 63, The Financial Post, Toronto 


~—ft. CYCLE FLUORESCENT LIGHT: | STORAGE | (CANADA) LTD don, Ontario. Shovw!ld have twe or 


ING three yeors’ experience in general 
~PARKING ADJACENT TO THE Ze Rovol Bonk Building Toronto « EM 3-9033 practice, including real estete and 


| 
BUILDING , 
; BONDED OR FREE mortgage work. Good starting solory. ; ; , 
“MALL suites np comrere|| ° Accurate INVENTORIES _— |] Permanent position. Retirement pion POSITION AVAILABLE COSTING SUPERVISOR 
FOR RENTAL DETAILS OF THIS AND | CARTAGE SERVICE group insurance, etc, Apply Bex ¥4, é | | 
OTHER OFFICES LARGE AND SMALL NEW BRICK BUILDINGS AAA! LISTED AMERICAN The Financial Post, Teronte, Ontarie, A subsidiary of a major American manufacturing and mining 


PLEASE CALL W. BR. ASTLES. stating age, experience and salary A Hamilton corporation requires recent graduate C.A. to concern is constructing a new pliant in London, Ontario 
EXCLUSIVE AGENTS OX. 9-9303 COMPANY required, 


A f | PA 213 Woodbine Ave SEEKS DIVERSIFICATION fill newly-created position as assistant to Comptroller. Du- Require Q costing supervisor between 25 to 40 years old 
. E. LePAG 


rR | : with an RIA degree and several years’ e ’ th 
On behall of this firm we will negotiate — ———— ties will involve taking complete charge of certain records e J AICTE 
ose BAY ST = ce 9.100 | Paints or Chemicals BUSINESS AIRCRAFT PILOT Applicant must be prepared to travel as required. If in- 
Food Processing or Food Process equip ada, seeks post flying company air- 
ments to be retained. Address contidential surers; wide experience, single, 


TORONTO purchase or merger with established, profit- industrial standard cost systems Send complete resume and 
Electronics ; , 
terested, reply in confidence in first instance to Box 95, 
craft. Ex-test pilot with well- 
mquiries te twin, multi piston, jet, turboprop, 
Aving boats Age 32, commercial ———— ; 
J. M. SHUSTER licence, 2500 hours , 
Real Estote & Business Broker j Box 102, The Financial Pest, Torente 
2? Talbot St. East, LEAMINGTON 
LEASED PROPERTIES Seer ci 


Sl dcetiathecind on @ikoue and other related matters as well a8 assisting the President. salary requirements 
LIMITED REALTORS 
Members Toronte Real Estate Board Road Building Equipment English Pilot, newly arrived Can- 

Basis: Cash or exchange of Stock. Manage Sachs tdi cieseedl dnenssinte The Financial Post, Toronto, giving complete details. 


| '| Canadian Canners Limited (AYLMER Products) seek the serv- 
° FOR SALE RATES ices of an experienced sales executive to assume responsibility 
DO YOU NEED for the selection, training and development of its sales force. 

$8.40 per col inch per insertion Experience in selection and testing, performance appraisal, WHOLESALE — FOR SALE 

WORKING CAPITAL ? | (60 cents per agate line. 14 iinescon- | planning of training and development activities and other re- 
| stitute one inch Closing date — | lated aspects of sales personnel administration in the consumer 
Excellent Return If so, we can sell your Copy must be in Yoronto Office vy goods field is essential. 

+o 


; | ‘ properties for cash Monday a.m Display advertising The position is at the Company’s Head Office in Hamilton but In a large Western City. Sales over 4 million 
Properties leased to prime tenants on long term dnd you may in this section payable w advanee | will entail a fair amount of travelling. 


ae oe cp dollars annually. Handling groceries — Dry 
i ; | Pa has e salary is open for discussion - ' 

an louses located in Metrogelitan Toronto, Cash | Lease Them Back ce Aa A Apply in writing, giving full details of age, education, experi- goods and footwear. Servicing over 300 
required ranges from $100,000 to $2,000,000 ON FAVOURABLE TERMS | A ence and present salary to:— 


for the various properties involved. Principals | a ae General Sales Manager 
hei E. Ww. GLADSTONE PLANT Canadian Canners Ltd., (Aylmer Products) Apply by letter to Box 104, The Financial Post 


only. | > 


217 Bay St.. Suite 606. Teronto 
.- EM 2-2731 Require mechancial —— 

| ed thirty-five to forty-five, | 
Engllth spenking With snacts: CANADIAN REPRESENTATION WANTED 


anical and electrical plant main- A manufacturer of a specialized petroleum product is looking for 
tenance experience to fill per- t representation in the Canadian market requiring a set-up for pro- 
Y manent position as plant $u- cessing, packaging and distribution. Sold successfully in the United 
" , : ‘ ; > ‘kets. Substantiz ofits with good repeat 
FACTOR SPACE FOR RENT R perintendent on modern urani- States and European markets ubstal aul profi \ } ” eT 


. ’ um mine townsite and plant in lf you have a mechanical or chemical engineers pan 78 BOX 90, THE FINANCIAL POST, TORONTO 
50,000 sq. ft. in Waterloo, Ontario y northern Sackaicnewan, Com. degree and practical experience in the mass pro- 


. | pany housing, moving costs, and ; : . on : 
Easily divided if only portion _ Two and three storey sections |) COMMERCIAL five weeks’ annual leave pro- duction industries. This is an opportunity for you to 
required. | with elevator. aie vided, Salary open. Direct par- join a long established (1900) distributing company WANTED TO PURCHASE 


; ticulars and enquiries to: : : tee : , ) 
Full sprinkler protection. Railway siding across street. extending its activities in the new bonding plastics Substantial capital available for the purchase of a company 


Boiler capacity sufficient for | Eldorado Mining and and small precision metal parts now produced by MANUFACTURING FINE CHEMICALS 
process steam. Further details on request. WRITE, WIRE OR TELEPHONE Refining \Ltd. a new' process. 


e Personnel Office 
. +s , , , Management considered 
Contact Kauf . present g£ 
° aufman Rubber (Ontario) Limited INDUSTRIAL DIVISION WEST 10040-—105th $t., Edmonton, Alberta Reply by letter stating full particulars as to’ actual All replies will be opened by the senior executive and held in the 


410 King Street West, Kitchener, Ontario MELTON 10154.103 STREET | | sales experience to strictest confidence. 


EDMONTON PH. 4722) | ——— 
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selected accounts. 
























































Quebec or Ontario preferred. Majority interest with participation of 
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BOX 92, THE FINANCIAL POST, TORONTO Box 93, The Financial Post, Toronto 








WANTED 
FIRST EDITIONS . a] 


Mr. Broderick’'s Army ‘ 
For Free Trade Ssbdebedéedubebées Leading manufacturer of airplanes and helicopt: rs W ishe Ss to contact 
The Word cris . 102 DIVISION S {| KS M AN AGER financial group to manufacture in Canada and/or USA approved 
Here’s another Amer Ed. 2 vols, 1916-1918. Scribner __ w J wl 4A } Ei Vi Pau designs of high-performance single and multi-¢ ngine private and 
| A Roving Commission ; ; 1939 business aircraft for domestic and export market. Top flight engl- 
New American Edition, Scribner ieee . | available 
fineluding Dorothy Thompson Preface is : neering personne avaliaDi 
Write, giving full details For established well-financed steel distributing company. Box 96, The Financial Post, Toronto 


WIN c ‘ ea a N x f\ N O? j ox 85, The Financial Post, Togonto. 
DS R T E P SI Outstanding opportunity for capable Sales manager wish- 


, ing to capitalize on ability and initiative. | LOOKING FOR A 
AUTO SPECIALTIES MFG. CO. (CANADA) LTD., LONG Attention Ol EXECUIIVES WESTERN MARKET? 


| Age range — 30-45, I have two very strategically Euccuties. wow Gniieae’d te petrok 
ESTABLISHED WINDSOR FIRM, AGAIN ADDS TO PLANT | f F f} situated permits Peel Plateau Executive, now engaged in petroleu 



































Salary, bonus, and profit sharing opportunity. area — will deal on a percent- nect with Eastern or U.S. manutfac- 

r r turer desiring a livewire Alberta dis 

"ae , as age basis. Details tritust eatenaina : 

" : i . a <- ~ . oT omprenensive experience in 

ADVERTISEMENTS For the right man this is a high level income position. Sie am ‘ee Cleaialied Cann, Gesenbs aiken. taaniing tak dina 
: Quite apDi« are ne to mtroduce 

Previous steel experience desirable but other applicants ~~ ~ || mew product ai iid up large and 


CLASSIFIED ADVERTISING RATES  palidianiedl ~ Getting Ahead stable volume as long as protected by 


exclusive ira 

Flat rate. pe: word Pe isc , ns oF nes in automotive 
biiianianeien pond > ‘ate Apoly @ Box 87. The Fi ial Post. T , Astute businessmen plan for suc- usehold, office equipment or men's 
| Each initial ~~ an o! traction abb evi 7 S07 Pin rrceg ons erate cess; they read The Finaneial Post _y 4. ‘The rin ~ iP r t 
. : revia- ae . sIme +] i » whe 74. e nancia ost eronte 
Sa tion and sign counts as one word If a | because it helps them make right queries answered, } agencie 

ee Sot chal oy — ts desired the words, Box | decisions. Yearly by mail in Can- at present 
ss : ee PRES , e Financia) Post, Coronto, count as ‘ sewhere $7 vearlyv 
UiO SPECIALTIES Mi } CANADA f IMITES six words When -eplies are mailed to ada, $6; elsewhere $7 arly. 


advertise:, (5 cents extra ts charged | INDUSTRIAL SALESMAN } 

Closing date Copy must be in Toronto | Sales Representative, presently employed in Industrial fastener | | 

tising ts strictly cash in edsance "|| industry. seeks new and challenging opportunity in this or allied WANTED TO PURCHASE 

yc -ance fields. Young (36), aggressive, with solid educational business and 

sales background, accustomed to working at both jobber and con- , 

Business C pportunities sumer levels in Ontario, Quebec and Maritimes. | Conservative but substantial capital seeks equity financing or 
| For personal interview or more particulars, please write to: outright purchase of established Canadian companies having 
| : BOX 91, THE FINANCIAL POST, TORONTO top management. 






































— TERRAZZO TILE MARBLE—well estab- 
—. lished business in rapidly expanding city | - 


Se 





& r in wensterss Canada O@ered for cale cs a | _ meen ) Financing for oil and gos leases and blocked ore deposits clso 
RRO ORR ace ea goin om Fully equipped, ger available. 

/ agement and trained personnel. x 33, 1p - Ee wr! ° 
| The Financia] Post, Toronto. INSURANCE EXECUTIVE 


Auto Specialties Mig. Co, (Canada) Ltd. was founded in Windsor in 1916. Si | Box 69, The Financial Post, Toronto 
that time, many expansions and changes have taken place. aa ae COLLECT your slow accounts a WANT TO LIVE , 


: ;, | Proven! Write Dixon, 26 Edgar Avenue, 
Their latest expansion houses a heat-treating department and brings their total ‘Toronto. Telephone Belmont 1-7700. IN CALIFORNIA? 
floor space to almost 130,000 square feet. With the addition of this modern equip- JAPAN DIRECTORY. List of Japanese We can offer the man we select for the chief executive post 


ment,. the company is now able to produce high qualit} pearlitic malleable iron pom ye ae i Seen bare of a newly-formed, well-financed life insurance company not REQUIRED 


castings by the very latest methods. \the “Ginza Plan.” Just $1.00 today. Nip- only a fine climate in which to live but also, we believe, the 
| pon Annai, Box 6266-F, Spokane 28, Wash- opportunity of a lifetime. He would be headquartered in Los 


" — > . ae a 

— —— — ae ee. Auto a Pg war produce mialleable ears | ane gases Paget Wee he oer tw ay poy ag neater gee F irst Mortgage Money 
castings, mechanical and hydraulic automobile and truck jacks, commercial TT | 7 a we me 2 : o , 

service jacks, and machined castings. Position Available spenedion (pregaction and agency experience not necessarily | 


: : : . , ACCOUNTANT WANTED Pa. . 
Windsor is proud of its record of industrial expansion! Why don’t you find out A LARGE AUTOMOBILE DEALER in | Our executive staff knows of this advertisement. ? 2% 3 ER ANNUM 
: . se ae | Montreal requires the services of an ex- If interested please submit resume of background to 
more about it and also what Windsor can offer you in fully-serviced industrial | accountant, : 


perienced mot necessarily a 
sites. and existi ] factilities? || C.A., to @ill the position of assistant to the | Box 101, The Financial Post, Toronto 
> XI ing p ant factuities: Secretary-Treasurer Applicant should : : 
’ : have a therough knowledge of general | All replies will be held in strict confidence. On well-located industrial properties leased on long-term 
You can get a complete and confidential report about Windsor. Canada’s accounting and preferably have spent) “aS anic rie ertics are av 
Sth city in manufacturing production, by writing to Murray A Eld some time in a C.A.'s office. Reply in cone | ame 2 vane _— leases to good companics. A variety of propertics are avail- 
Industrial Commissioner. : ; ; Torenne, stating ass. Guiiinslions: eatexy | '| able requiring amounts ranging from $100,000 to $500,000 
expected, etc. 


~ WANTED The mortgage is to be for a period of 3 years, open after the 


rm 
Wi d | Assistant to Chief Engineer in rapidly expanding trade association. first year on 3 months’ notice. 
in sor am r © ommerce exmtstenced sal | Engineering degree desirable, o not essential. ae pone pres 
| with an associated line. Commission basis. | administrative ability, and technical background. ease reply ‘ . - 
> in own handwriting. giving full details of experience and salary te: 
CANADA BUILDING, WINDSOR, ONTARIO Reply. giving fulb particulars as to age.|| in own. g. giving ful pe y Write: Box 60, The Financial Post, Toronto 
— Box 172, The Financial Post, Box 105, The Financia! Post, Toronto. 








All replies in strictest confidence to 
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Directory of 


Chartered Life Underwriters 


FAMILY INCOMES 


ACCOUNTING OPPORTUNITY 


We require a young man age 24-30 
accounting background esseriiial 
expanding manufacturing Capable of attaining the senior 
executive level through willingness to work. direct and be directed. 


(Unemployment Fund Hit {11,000 Miles of B. C. Coastline 
But No Increases Seen Reserved For Recreational Use 


From Our Owns Cerrespendent 

, OTTAWA (Staff) VANCOUVER—In a move hail- 
This is a genuine opportunity in a well-established company now less money in the unemploy-|put a further current drain on ed by gover rment supporter and 
Excellent salary with full fringe benefits. For confidential i'mé@nt insurance fund than there’ the fund. (Maximum benefit is critic alike, the government has 

lew write giving full particulars to Box 108, The Financial Post, Was a year ago, and the difference $30 per week to a person with a decided to reserve the entire 
Toronto. will be greater the next few| dependent exclusive of $13 in|’ Crown-owned line of B.C 
nonths allowable earnings.) for recreational! if needed. 
- At July 3! Here’s a quick look at | 


Recreation Conservatio1 
ee ee ee ee a ee million. A since the end of the fis 


| Minister Earle Westwood said 
held $864.7 million Mar. 31 (with 1956 figures i placing of a map reserve on all 
EQUIPPED PLANT AVAILABLE Revenues from employers and | brackets): 
| FOR RENT OR SALE 


University graduate good 
Eager to learn all phases of an 


yr 





bun ines indicated | 
= - > - : ’ 

mn tna . pubdlhie 

anc no- 


located 


The government 
that it will estab! 


campsi 


has 


— There 1s benefit paid. Any increase would 


ESTATES PENSIONS 


tes and “all boat 


r . ‘TT? As e. »? ‘ es 
inter- rakes OF) 4 ee ' ; ii 
" nde 





oast 
u sé 


map ri ll also pre- 

mt the spoilage of idea! recre- 
ational sites by companies logging 
to the waters’ etige. has been 


the practice in tne 





MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST... VYANCOUVE® Pacific 6377 
Specializing m Estate Analysis end Business laswrance 





fund held $862 
year ago that date it 


ine and 
ae 
past 


ee a 





property owned by the Crown 
employees are increasing but ex- Balance was $8746 million! means that the lands department 
($854.2 million). Employer-em-| must get permission of Mr. West- 
ployee contributions were $15.2 wood’s department before dispos- 
million ($15.5 million) in April, land 
$15.1 million ($145 million) in 
May, $15 million ($14.7 mi 
in June, and $17.2 million 
million) in July 
government ° 1956 
| will be advised that the situation. 4. eshas 
is not seriou ~ that total rev- | Empiever-Empleyee contribs 
| enues more than total ex- — 
| penditures and should remain 80 Mey 
, | sent aftar (* tmac june 
THIS 18 A TOP-FLIGHT OPPORTUNITY FOR piers min atte: Caristma: : July es 
EITHER THE CONTINUATION OF PRESENT After Christmas there will be | tote: tevenve— 
BUSINESS OR INTEGRATING IT WITH OTHER more than enough money in the, ja 
UNDERTAKINGS. fund (more than $900 million) to! june 
pay for three years’ unemploy- wen’ s .* 
ment based past experience g 4 — —" 
even without any further contri- oy 
butions. ey 
| But with the 
tinuing to increase, 


not bright for 


penditures to the unemployed are EE ANNOUNCE mf \ 
running nearly double those of a 
year ago 

Question: Will 
butions be raised? 

Answer: Not for at least another 
yar. 

The Conservative 





5 miles south of Momtreal with 3.5 acres of contri- 
Factory built in 1953. Oil heated, sprinkler system. Additional 


warehouse of 3,000 sq. ft. built in 1954 


Equipped with tool and die making machinery, powe: 
5 to 35 tons, and -complete shi ipping and office equipment 
paratively new machines installed and operating. 


Experienced tool and die makers at disposal. 
conditions in area. 


of land. 6000 <q ft rates 


ANDREW J. ELDER, C.L.U. 


THE LONDON LFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 


first 
land 


“It means we will have 
opportunity to obptain any 
that is necessary on the coast for 
recreational use,” he‘said. “We 
don’t have to buy back property 
at high prices.” 

Earlier this summer, in re- 
sponse to editorials and the urg 
ings of conservation groups, the 
government slapped a similar map 
reserve on the Gulf Island, situ- 
ated between Vancouver Island 
and the mainland 

The B.C. coastline, indented 
with its deep fiords and its hun- 
dreds of large and small islands, 
is more than 11,000 miles long. It 
has not been decided how far 


ion) 
($15.4 
Dresses, 
Corm- 


1o57 





on. 
“ e744 
Excellent labour 





still are 


Daily trucks and railway to Quebec. Ontario and United States. 


JAMES CROSSLAND, C.i.U. 


Estate Analysis, Business and Personal Life Insurance 
Mutual Life Assurance Co. of Canada 
50 King St. W. TORONTO EM. 4-8371 


DETAILS BY WRITING BOX 97, THE FINANCIAL POST, TORONTO 
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und not n 


the 


OW cone- 


’ ~~ . 
OUTIOOK 1S 


MORT. L. LEVY, C.L.U. 


labour, 


come enquiries 


proposals. 





LARGE WELL-ESTABLISHED 
LIGHT ENGINEERING FIRM 


in West of Scotland, at present manufacturing large aircraft 
components, structures associated with Atomic Energy plant, 
and general engineering products, 
squore feet of factory space, with good supply of skilled 
and farge capacity for press work and sheet metal 
work, particularly in light alloys. 
able with loading facilities to international waterway. 


This Company wishes to undertake manufacture in Britain 
under licence from a Canadian company, and would wel- 


A representative is at present available in Canada to discuss 


WRITE BOX 107, THE FINANCIAL POST, TORONTO 


has available 250,000 


Slipway and quay avail- 


| is now estimated to be at lea 


fishermen (Jan 








Hydro. Expansion At Bersimis No. 2 


MONTRE AL (Staff) — Quebec 
Hydro Electric Commission's ex- 
pansion program at Bersimis No. 
8 is proceeding on schedule. 


A start has been made on the 


building of dams and the excava- 
tion of a tunnel, Some forms for 
the new powerhouse have been 
poured and excavation hag start- 
ed for the penstoc ks. 


oe ee 





REAL 
ESTATE 


Preparatory work is complete. 
All camp sites are built, an aggre- 
gate plant has been set up, clear- 
ing land has been done and sew- 
ers, water facilities, access roads 
and temporary power supply ar- 
ranged. 

The five-unit 850,000 HP devel- 
opment is scheduled for comple- 


tion in 1959. 


ne 





L | ” rectory. 





British Columbia 





, 





Manitoba 


BOULTBEE, SWEET 


555 HOWE ST., VANCOUVER 1, B.C. 
REAL ESTATE @ 


& CO. 
LTD. 


PROPERTY DEVELOPMENT 
MORTGAGES INSURANCE 








tension of benefits 
to the few groups still not cov- 
ered. Already the inclusion of 
woods-workers and fishermen has 
gone beyond the original concep- 
tion of an insurance fund. (Cost 
t $10 
benefit period for 
l to Apr. 15.) 

the amount of 


l. Further ex 


‘ ‘ 


million for the 


2. A hike 


in 


125 Million Bu. 


Grain Exports 


" 7 

Krom Vancouver 
From Our Own Correspondent 

VANCOUVER — Grain exports 
out of Port of Vancouver fer the 
year ending July 31 were more 
than 125 million bu., 10 million 
more than the previous record 
set in 1953-54. 

The figure was 23 million bu. 
more than shipped the previous 
year. 

Shipments increased to Japan 
and the Far East ports, remained 
steady to the U.K. afd dropped 
off to South Africa and India. No 
grain was shipped direct to 


| Russia. 


In addition, the ports of New 
Westminster, Victoria and Prince 
Rupert shipped about 13 million 
bu. during the year. 


Winnipeg to Get 
New Race Track 


From Our Own Correspondent 
WINNIPEG — Horse racing in 
Winnipeg, interrupted in 1957 be- 
cause of dismantling of Polo 
Park and failure of its former 


CBC Wins 
Copyright 


Court Case 


OTTAWA (Staff) — An impor- 


tant point of copyright law has 


been settled. Mr. Justice Thorson. 


| president of the Exchequer Court, 


has dismissed an action brought 
against the 


CBC for $21,000 

The action concerned the TV 
showing in 1953 of a work called 
“Golgotha” by a French cleric! 
Chanoine Joseph Raymond, who) 
is still living in Paris. 

Cirele Film Enterprises Inc. 
claimed to own the copyright in| 
the work and produced a certifi- 
cate of registration of copyright 
issued by the commissioner of 
patents in 1952. 

Counsel for the plaintiff relied | 
on a clause in the Copyright Act 
(section 36)(2) which says that | 
a certificate of registration shall | 
be prima facie evidence of copy- | 
right belonging to the person who 
files the certificate. 

But CBC’s counsel relied on an- 


other section which says copy-) 


| right shall 





'certificate of registration” is not 
'sufficient proof of ownership, He 


owners to successfully negotiate a | 


deal with the government for 
new track facilities, will likely be 


| back in 1958. 


The provincial government has 
announced an agreement 
James Enterprises Ltd., a family 
dy, 


president of National Motors, 


Winnipeg, for construction of a/| 


with | 


reasonable that it ough t 
corporation headed by J. C. Har- | c it ought not to be 


j 


The key point of Mr. Justice 
Thorson’s decisions is that this is 
the operative section. 

He says “the mere filing of a 


points out that the copyright of- 
fice makes no enquiry -about the 
claims made in an application for 
such a certificate. 

To say that such an application, 
which does not even have to be 
sworn, should be sufficient proof, 
would be, said the judge, “so un- 


attributed to parliament.” 
An effort by the plaintiff to 


be presumed to be 
owned. by the author unless the| 
contrary is proved. | 


inland the blanket parkland re- 
serve will extend. 

With the tremendous boom 
boating and camping on this coast, 


there is a virtual land-rush on 
for choice pieces of coastline for 


hunting and fishing camps. 


CITY OF THETFORD MINES, 
Que., has sold an issue of $865,000 
in 542% 20-year serial debentures to 
a syndicate headed by Banque Ca- 
nadienne Nationale, and Belanger 
Inc. for 94.81 indicating a net cost 
of 6.234%. Proceeds for waterworks 
sewers, a loan to Lynm MacLeod 
Metallurgy Ltd. and construction of 
recreational facilities As at Dec. 
31, 1956 net funded debt was $3,240.- 
700. Population 20,000. 





packaging 


chris yaneff 


design a advertising 
SO1 yonge street 
terento wa. 1-3376 





. 
in 


SELWYN IRWIN 


(1957) Limited. a new 


nas 


McArthur, lrwin 
compeny formed by Selwyn 
purchased the McArthur, Irwin Pigment 
Division of The Dominion Linseed Oil Co., 
Limited, 


irwin, 


This division was formerly McArthur, Ir- 
Limited of which compony Mr. Ir- 
win's father, John wos. president 
from 1912 te 1949 The firm's history 
dates back more than a hundred yeors, 
having originally been established as 
McArthur, Corneille and Company in 
1842 


McArthur, one of Canodas 
largest manufacturers of chemical colours 
and lead pigments and has been well 
and favourably known as a supplier of 
row materials to the paint, printing ink 
and related incep- 
Hon. 


win, 


irwin, 


Irwin is 


industries since ifs 


McArthur, Irwin (1957) Limited intends 
not only to continue the same genera! 
line of business os ifs predecessors, But 
also to extend and diversify its operation. 
Directors of the new 
. & = oe vee 
Irwin and P. N 


Company are 
Howard, Selwyn 
Thomson, 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 66411 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street Wes? TORONTO EMpire 6-9403 











REG. C. ELLIS, C.L.U. 


S pecializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA. 9800 














prove that the French author’s 
copyright had been assigned to 
them was rejected by the court; 
and the action against the CBC 
was dismissed with costs. 


Big Sugar Cr rop 
Seen This Fall 


Ideal weather conditions’ for 
|sugar beet in Ontario indicate 
‘high yields for this fall, Presi- 
dent W. J. McGregor told the 
annual meeting of Canada & 
Dominion Sugar Co. 

There are an estimated 19,800 
acres under crop, a 39% increase 
over a year ago. 

Increased planting was stimu- 
lated by the higher world sugar 
prices following the Suez crisis, 
together with the disappearance 
of surplus raw sugar stocks. 

It is estimated that 40% of this 
year’s crop will be mechanically 
harvested compared with 20% 
last year. 

Company’s Montreal Redpath 
sugar refinery No. 1 has been op- 
erating at near capacity since 
the opening of navigation last 
spring. 

Construction of the new Red- 
|path cane refinery No. 2 in To- 
/ronto is proceeding on schedule. 
_It is scheduled for operation upon 
opening of the St. Lawrence Sea- 
| way in 1959. 

All directors were re-elected 


Record Pea Crop 
Assured for N. B. 


new track. 
The estimated 
$2144 to $3 million. 


POLO PARK SHOPPING CENTRE 
“A major development” 


initial cost is 





WINNIPEG REAL ESTATE «© FINANCE 


W. R. DRAPER and ASSOCIATES 
EXECUTIVE PLACEMENT CONSULTANTS 
ae | 





Dollars Burned 


Fire which originated in bronze 
room of this unsprinklered ma- 
chine shop spread out of contro! 
before apparatus arrived. Flames 
shot beneath roof to all parts of 
the 30,000 sq. ft., brick, wood- 
joisted structure, then jumped to 
dwellings nearby. Total damage: 





Realtors and Financial Agents 


OLDFIELD, KIRBY & GARDNER 
LIMITED 


234 Portage Ave. 
OUR 76th YEAR 


Winnipeg 


Ontario 


PROGRESSIVE FIRM a HIGHER PAY ‘AND 
RECOGNITION OF ABIL! 








REGISTER FOR PLACEMENT 
1000 COMPANIES TOLD 
OF YOUR AVAINABILITY 


REALTY INVESTMENTS 





Your identity kept confidential over 1000 
compenies in the Windser te Toronto te 
Montreal area informed of your avalifice- 
tiens and jcob wanted. Obtain interviews 
with prospective employers by advertising 
the availability of ‘your services in ovr 
Manpower for industry’’ megazine. 


100 word advertisement 


Bile) 4elel-mm 4-laealelam ier 


two 


Fire in metalworking plants 


Member of The Real Estate Board of Toronto 
320 BAY $T., TORONTO EMpire 3-5086 











EMPLOYMENT RESUMES 
PREPARED and PRINTED 














| heey YEAR, over a hundred million dollars went up 
in smoke. Insurance, of course, restored many of 
those dollars. But restoring the businesses involved is 
another thing! Statistics show that 2 businesses out of 
every 5 having a serious fire never came back. The 
reason ? ... rebuilding, restocking and restaffing costs 
never were so high! 





R. F. HEAL ASSOCIATES LIMITED 
REAL ESTATE BROKERS 
<i Unsurpassed" 
SALES, RENTALS, VALUATIONS, MORTGAGES, PROPERTY MANAGEMENT, INSURANCE 
112 YONGE ST., TORONTO, CANADA EMpire 3-3456 


FAST ONE DAY SERVICE 
IBM ELECTRIC TYPEWRITER 
EVERY PAGE CLEAN AND FRESH 


50 copies of ene page 
100 copies of one page 

Add 35c per page for mai! orders. 
Resumé Covers .. , . 50 fer $8.50 |) 
Mailing envelopes” (white) . 50 for *y 50 
Resumé Writing Guide 1.00 


| COMPATIBILITY APTITUDE TESTS | 


FOR: Genero! 
Managers — Treasurers — Controllers ) 
— Production Monogers —— Office | 
Managers — Engineers, efc.. 

Report tells the size and kind of enaine 























G6. R. DUNCAN & CO. 


Realtors ¢ Insurers 


Limited | a sp ee That’s why more and more businessmen are turning 
FREDERICTON — Harvesting to insurance against fire that $ 100% automeatio see 
of New Brunswick’s all-time | Grinnell Automatic Sprinklers. Grinnell Sprinklers 
stop fire any time, any place ,’. . wherever it may 


record pea crop is well under | 
strike, night or day. 


Managers — Soles 


Commercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH FORT WILLIAM way. 


Close to 650 workers are har- 
vesting around two million Ib. | 
of peas from 1,150 acres in Carle-| 
ton County. The crop is expected | 
to gross $200,000. 

Triple that of last season, the 
crop is part of a diversified farm- 
ing program and cash crop 
scheme started with the opening 
of the McCain Food Co.’s frozen 
food plant at East Florenceville 
last spring. 

A team of organizers, under 
Robert McCain, is directing the 
harvesting of the 1,150 acres from 
10 radio-equipped cars. Using 
modern equipment an experienc- 
|ed crew can harvest 10 acres a 
i day. 

Although most of this year’s| 
crop will be marketed in Ontario 
and Quebec, a sizeable quantity 
| will be sold im the Maritimes. 


Dollars Saved Fash tire occurred at the Continentat Screw Co. 
when hot welding flux dropped through a duct hole into wooden 
containers of oil-covered screws on the floor below. Oil ignited and 
flared menacingly. Two Grinnell Sprinklers opened automatically and 
put out fire. 


GRINNELL 


Automatic Sprinkler 


FIRE PROTECTION 
SINCE 1878 





—_—.. | 








Grinnell Sprinklers can not only save your business, 
they can save you dollars — through reductions in fire 
insurance premiums of between 50 to 90%. And when 
tied in with a Central Station Supervisory Service, the 
elimination of costly (and sometimes uncertain) 
services of a watchman is possible. 


A complete real estate service 
to Canadian businessmen... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E:, Toronto. WA.4-2533 














Without cost or obligation, ask a Grinnell engineer to 
survey your property and submit a cost estimate. Write 
to: Grinnell Company of Canada, Ltd., Edmonton, 
Montreal, Toronto, Vancouver, Winnipeg. 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 








ence could be best viilized te achieve 
@ position that best suits your personality 
the privety of your own home. 
Resume Campaigns | 
logical resumés complete with special intro- 
te 100 compotibility selected prospective 
obstacle, etc. 
1435 Lakeshore Rd., Terente 14 


te contact for employment. How your por- 
tievier talents and previous business experi - 
odvancement in such companies. Whot 
special type resumé should be used te find 
traits, etc. — the test requires four to five 
hours te complete and con be token in 
Test with written report 
| COMPANY COMPATIBILITY 
CAMPAIGN consists of compeny compcti- 
bility aptitude test — 100 six-pege psycho- 
duction letter, orefessioncliy prepored, 
winted ond mailed in piacin white envelope 
employers. Persenc! advice on preparing 
fer interviews — overcoming salary wanted 
RESUME CAMPAIGN icomplete).. $150.00 
W. R. DRAPER AND ASSOCIATES 
Member, Society industrial Realtors Telephone Clifford 9-6865 
(U.S.A.) INDUSTRIAL REALTORS . c com . 
Established 1926 EXECUTIVE PLACEMENT CONSULTANTS 
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New products, new uses, new ideas, 


adamwncnman  |UUts Ford's Net Profit yg = - | the 


Write to 481 University Ave., Toronto. | Ford Motor Co. of Conada, To-| import restrictions there and sub- | 
ws Papa: PROSE he AE a ws oe half year stantially increasing sales tax on 
= ae ‘aheencenes ob a eres Jane rop 42.6% to automobiles. | 
| $6,998,095 ($12,030,686 a year ear- Ford’s unit sales of new passen- | 
Fire Protection | ce lier), equal to $416 ($7.25) per ger cars, trucks, and tractors to- 
Fireproofing material, made in ~— | share. taled 85,000 (94.000) of which | 
Germany, can be applied either | Net income from Canadian op- 75,000 (78,000) were sold in do-| 
by spray or brush. Is available , a | erations declined 20.9% to $4,471,- mestic market and 10,000 (16,000) 
in transperent or colored form. Fie 5 153 ($5,651,826). Canadian earn-| exported. 
Makers, who offer 10-year guar- fy ings were adversely affected by Car sales were within 3% of| 
antee, say it will withstand higher costs for production of the earlier period but truck sales! 
blow-torch heat as high as 2,200 new Edsel car, company says. were nearly 15% lower, mainly | 
deg. F. for several hours. Two- However, the $4 million drop due to later introduction date of | 
coat coverage of 200 sa, ft. is _in dividends from overseas com- | the 1957 models. | 
possible with one gallon, costing gam | Panies was the biggest factor in — | 
shout $12. Distributed in Can- |g | ol —e the net profit for the first | Holders Approve | 
. ¢ « _ | The first new Edsel car produc- CSL Share Boost | 

: —o—Z_ ) 4 ed in Canada was completed at' ; 
Midas Touch | ee. Bl | the Oakville, Ont., plant in July.|. MONTREAL (Staff) — Canada 
Almost enything, from whiskey | ._ aa ' |, 9% | Dividends received from over- Steamship Lines Ltd. is increasing 
bottle tops to costume jewelry, BGs seas subsidiaries after taxes with- | ‘Ss Common share capitalization to 
can be gold-plated easily and) | eg ae F held at source totaled $2,436,942 provide greater flexibility to meet 
comparatively cheaply, say mak- | ~ bk Aes 7 | ($6,378,860). A higher proportion | ‘®€ needs of any future expan- 
ers of a new process developed | Lo @ MA of total annual dividends from “!0". President T. R. McLagan 
in U. 5. Tested on copper, cad- | Bm 4. a | overseas was received in first ‘Old shareholders. | 
mium, zinc, nickel, iron, pewter | i eo oe half of 1956. Although there are no plans 
and steel], among other metals, | q a 7. | Total sales were 2% lower at | 4t present to issue any of the new 
the process is claimed to use| “ ; a © | $199.8 million. Sales to Canadian | *>ares, he noted that the St. Law- 
35% less gold than electro-plat- | - ; , J GE: , dealers were nearly 4% higher rence Seaway is “coming through” 
ing and can be applied with no) * Waggon. at $184.9 million. But export ship- @nd will entail expense for new 
other equipment than a bath |} (= 'ments dropped 13% to $14.9 mil- | ©q@uipment. | 
and a hot-piate. Particularly |" me ‘lion, mainly due to smaller| Company has had no treasury 
suitable for printed circuit | Lyn. 'exports to Australia because of | Stock. All the authorized 1.2 mil- 
boards.  ® i ual | ‘lion common and 917,000 5% 
.  & $12.50 par preferred shares are 


Chew to Clean | Internat. Utilities ‘outstanding. The specia] meeting 


Would you rather chew an effer- f d iid s Y 7 | Net Up Sligh , ly approved an increase in common al } pu rpose » electron ic accou nti ng 


vescent tablet than clear your | share capitalization from 1.2 mil- 


teeth? Maker of new tablets,|\; 9m. 47506 ~ '4| International Utilities Corp, 2°" *® two million shares. —j 
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sensitive as well as free from 
wear, It uses an engine-driven 
gear pump to displace hydraulic 
fluid through a nozzle, imping- 
ing against a spring-biased plate. 
Design results in a low moment WEAK CONSTRUCTION 
of inertia. OVERLOADING XY : . ee ee 
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Non-Shrink . 

Tailoring trade is being offered 
a wide range of materials guar- POOR 

anteed not to shrink more than LEVELLING 
2%. This is reported to be 
achieved by a patented process 
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a feature report 





; By PAUL 8S. DEACON 
‘ FTER ONE of the most prosperous periods in her history, Japan is putting on the 


| brakes in the home economy. 
: But the outlook for Canadian exports to Japan remains bright. The reasons 
Japan needs our wheat and raw materials. 

By the same token, Japan will continue its pressure for export sales. It must earn 
the dollars for essential imports. 

\t $128 million, Japan was Canada’s fourth best customer in 1956. (The other 
three: U. S. $2,819 million; UL. K. $813 million; West Germany $142 million.) 

In the same year, we bought $60.8 million from Japan, our fifth-largest supplier. 


(We also bought: From U. S. $4,167 million: from U. K.. $485 million: from Vene- 
guela $208 million; from West Germany $89 million.) 


\ table of imports and exports (see p. 27) shows the contrast between the econo- 
mies of the two countries. 

Canada, with 16 million people in an area of 3.6 million sq. miles, sold: Wheat, 
wood pulp, barley, copper, flour, asbestos, lead and other non-ferrous metals. 

From Japan, with its 90 million people packed in 148.000 sq. miles, we boughtt 
Steel casings and tubes, apparel, canned fish, cotton fabrics, toys and sporting goods, 
rolling mill products. 

That’s the story of Japan’s intense industrialization, the effective use of every square 
foot of arable land on its mountainous four islands. 


Here are some of the other contrasts: 


* Japan's steel industry produced 11 million tons of ingot last year, expects to hit 
13 million in 1957. Canada produced 4.8 million. 

@ But our iron ore output was 11 million tons and is still growing. Japan has 
ore sufficient to produce only one million tons a year and had to import nearly eight 
million. ‘ 

Japan’s prosperity stemmed from a sharp rise in exports in 1955 and 1956. This 
helped pay for big increases in imports of equipment and raw materials for industrial 
expansion. 

But imports grew faster than exports in early ¥957. So import curbs and tight 
money were invoked to stop the drain on foreign exchange. 

This slowdown will be temporary. The same problems have arisen before, and 
they have been overcome (see p. 37). 

But the troubles are a symptom of Japan's basic problem. 

To live, the Japanese must trade, must be able to sell abroad to pay for food and 
raw materials. 

A healthy trade with Canada and the western world is important to all of us. 


If Japan can’t sell to us, and to other western nations, it will be forced to turn toward 
the Communist countries. That is an alternative few Japanese desire. 
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Embassy of Japan, 
Room 701, Metcalfe Building, 88 Metcalf Street, 
Ottawa, Canada 
Cable Address: KOSHI OTTAWA 


Consulate of Japan, 
180 University Avenue, Toronto, Ontario, Canada 
Cable Address: RIYOJI TORONTO 


Consulate: of Japan, 
Room 1401, Standard Building, 510 West Hastings Street, 
Vancouver, Canada . 
ofS Bae Cable Address: RIYOJI VANCOUVERBC 
* Consulate of Japan, 
Room 301i, Tribune Building, Winnineg 1, Manitoba, Canada 
Cable Address: RIYOJI WINNIPEG 
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When import curbs were 
suddenly imposed by Japan in 
June thig year to try to re- 
verse a sharp decline in fo: 
eign exchange reserves, an 
official of Japan's Ministry of 
International Trade & Indus- 
try told FP: 

“When you re looking at 
Japan's long term outiook, 
gGont put too much stress on 
our current troubles Wheat pboeseeecocece 

‘We have had a boom here ED sn cadcedéccescoons 
A lot of the difficulties with Borley penne eee ' 
our balance of payments are Copper, primory 4 semifebricated 
due to the heavy capital in- Men seed, chofy fer crushing 

, , . Asbestos, unmonvfactured 
vestment made to expand our 


: Leed, primary & semi-fabricoted 
industry, requiring large im- Mimtiienns enntewans mete 
ports of equipment 


Synthetic plastics, primary fdrms 
“This is just a temporary 


iron ore 
situation which must be put Mustard seed Daas 
right before we resume nor- Hides & skins (except furs) . 
mal trade conditions.” Whiskey beeen ese 
He cited Britain as another as ows ; “uate 
country which had had to tet jagets, Sreome & Severs 
ross, primary & semi-fabricated 
deviate frequently from its Sends. 0.0.9. Nes tae 
ultimate aim of freer trade So 
and exchange convertibility, 
in order to patch up temporary 


exchange troubles. 
What he said made a lot of €q* 
gecnse. Japan hopes to be free < 


of its present exchange 
troubles within the next six 
months or a year. 

When things are better 
again, the flow of goods from 
other countries should be 
much freer. 

On the other hand, it would 
be wishful thinking to believe 
that similar exchange troubles 
won't occur again. 

Keep Pace 

To keep its exchange posi- 
tion healthy, Japan must gear 
its domestic growth to the 
rate of its exports. 

If the economy at home be- 
comes active, imports required 
to support the domestic boom 
cause a drain in foreign ex- 
change unless exports rise 
enough to take care of the ad- 
ditional exchange require- 
nent 

But foreign markets 
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Principe! Exports 


Imports 
Trade Balance «cece decceess 
Principal Imports: 
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Fish, conned me , 
Cotton fabrics 
Toys & sporting goods 


Piyweods & veneers... 
Citrus fruits 
Containers, 1.0.9. 
Machinery (non-farm) 
Pottery & chinawore 
Boauvxite & alumina, for aluminum 
Electro-plated ware, n.o.p. 
Hardware n.0.p. 
GeO i ei nna , 
Cotton manufactures n.0.p : 
Flax, hemp & jwte manufactures n 
Silk fabrics 

Yless then $500 





Japan Buys From Us: 
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Pipes, tubes & fittings (iron & stee') 
Apparel (except hats) of al! textiles 


Rolling mill products (iron & stee!) 


1955 1954 1953 


1953 














@re normally uncertain, and 
changes in demand are sudden. Japan is of a kind which the 
Even if it were possible to Japanese can ijl afford to keep 
alter activity in the home econ- out, even when exchange is 
omy with precision, the chances hard to find. 
of forecasting export demand If our prices are competi- 
accurately enough to plan the tive, they would still want 
necessary changes at home are our wheat (nearly half our 
just about nil total business in Japan), and 
So by the nature of Japan's to a lesser extent our dissolv- 
position—its great dependence ing pulp, our iron ore and 
on foreign markets for its other raw materials. 
prosperity—exchange troubles In addition, knowing that 
may be just temporary, but exchange troubles are likely 
they are likely to turn up to occur occasionally helps 
fairly regular. business prepare and the dis- 
Fortunately for Canada, ruptions may be less serious. 
this should not be too serious. As one importer told FP: 
Much of what we sell to “You learn to-live through 
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in CANADA, MCQUEEN SALES COMPANY, LTD. 


1648 WEST 4TH AVE. VANCOUVER 2 &.C. 
148 NORSEMAN STREET, TORONTO 18, ONTARIO 





KONISHIROKU PHOTO IND. CO.LTD. 
TOKYO JAPAN 
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New Trade Deals 


Shape in 


Japan and Canada h 
boosted trade and put their 
flow of goods in better balance 
since the trade agreement they 
signed in 1954. 

For the future, both coun- 
tries see opportunities ahead 
for new busines 


Good Sales Bets 
For Canada: 


Here are some of the po 
sible channels cited by trade 
officials as major Canadian 
sales possibilities in Japan: 

Wheat. Already the biggest 
single item by far in the list of 
commodities we sell Japan, the 
outlook for growth of wheat 
sales appears promising. 

Japanese consumption of 
bread is rising, due in part to 
a school lunch program which 
includes bread. Canada pro- 
duces the best types of wheat 
for bread-making. As the post- 
war school generation grows, 
it is expected that the demand 
for bread in this traditionally 
rice-eating nation should be- 
come more widespread. 

Canada technical experts 
were in Japan this year, dis- 
cussing ways of making the 
best use of Canadian wheat 
with officials of Japan’s mill- 
ing and baking industry. 

Iron ore. Japan’s expanding 
steel industry gets about one 
million tons of ore from do- 
mestic mines, but depends 
largely on imports to support 
its production, Total iron ore 
imports last year amounted 
7,766,000 metric tons, of which 
280,000 came from Canada. 
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PAUL DEACON 
Mr. Deacon, FP’s investment 
editor, spent almost a month 
in Japan to compile this fea- 
ture report. On his fact-gather- 
ing travels through Japan,.Mr 
Deacon interviewed more than 
100 officials, businessmen and 
bankers. Mr. Deacon is To- 
ronto-born, and holds_B.A. and 
M.Com., degrees from the Uni- 
versity of Toronto. He joined 
FP in 1947, has been invest- 
ment editor since 1952. 





Future 


This year, despite adverse 
legislation in British Colum- 
bia, new shipments of iron ore 
are about to start from Empire 
Development Co.’s new mine 
at British Columbia. 

Still more iron” ore may be 
exported as time goes on, if 
iron ore mining interests and 
the British Columbia govern- 
ment can agree on a policy of 
mutual benefit 

At present, B. C Premier 
Bennett is holding out for an 
ore reduction operation of some 
type. He would like to see pig 
iron produced from the ore and 
the pig iron exported. 

The Japanese are more in- 
terested in the ore than the 
pig iron, because their own pig 
iron capacity is being expanded 
to handle their needs. 

The Frobisher mining inte: 
ests have been negotiating with 
the Japanese with a view to 
developing iron ore 
in B. C., but a go-ahead de- 
pends on clearing up the un- 
certain status of the ore-pig 
iron debate. 

Coking coal. Production of 
coking coal in Japan is insuffi- 
cient to supply all its needs. 
Output in 1956 was 8,714,000 
metric tons, and imports 
amounted to 3,205,000. Most 
of the coking coal is required 
by the steel industry. 

Of the imports dast year, 
2,684,000 metric tons came 
from the VU. S. and 419,000 
from China. 

An incredSed subventioh just 
granted by the Federal Gov- 
ernment, on rail shipments of 
coal to the Pacific coast has 
helped pave the way for ex- 
ports to Japan of Alberta coal! 
The amount under discussion 
was about 120,000 tons a year. 

This may be a growing mar- 
(Continued on page 29, col. 3) 
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YOUR FRIENDLY BANK 
ACROSS THE PACIFIC 


‘ 


THE FUJI BANE LTD. 


HEAD OFFICE: 6, 1-chome, Otemachi, Chiyoda-ku, Toxyo 
187 branches all over Japan 


London Branch: Salisbury House, Finsbury Circus, London E.C.2 
New York Agency: 42 Broadway, New York, N.Y. 
Calcutta Representative Office: Mookerjee House, 17 Brabourne Road, Calcutta-! 














Two Trade Ministers Report 


Ba GORDON CHURCHILL 
Canada’s Minister of Trade 
& Commerce 

rp is rendering a 
service to Canadian 
lishing an up-to-date 
report on Japan 

In recent years Japan has 
experienced a high level of 
economic expansion and devel- 
opment, and has overcome & 
number of difficulties to 
emerge as one of the worlds 
leading industrial and trading 
nations. 

Japan is also one of Canada 
largest trading partners, and 
the two countries have a mu- 
tual interest in prosperous 
conditions in each other's mar- 
KeU 

Sales of Canadian products 
to Japan reached about $124 
million last year, while im- 
ports from Japan were nearly 
$61 million 

Our most important exports 
to Japan are wheat and barley 
to supply food for Japan's large 
population, and pulp, meta! 
asbestos and chemicals to sup 
ply Japan 
tries 


expanding indu 


Japan has been Canadas 


fourth largest expor' 


marke 
in recent years, and our ex- 
ports to that country continue 
at a high level. 

These exports are of dire 
benefit to many important se: 


certified 
A.S.A. 
CHAIN 


The 
TSUBAKIMOTO CHAIN 
Mfg. Co. Ltd. 


OSAKA, JAPAN 


Canadian Representative 
INDUSTRIAL DRIVES & 
BEARINGS LTD. 
10323-106 Street 
Edmonton, Alta. 























MR. CHURCHILL 


tors of the Canadian economy. 


Imports from Japan have 
also expanded in recent years, 
and we know that Japanese 
industry attaches considerable 
importance to the promoton 
of a stable pattern of trade 
based on sound business prac- 
tices and on the development 
of goodwill in the Canadian 
market 

Items for Development 

Items required for Canadian 
development such as gas, Wa- 
ter, and oil well casings have 
been prominent items in in- 
creased Japanese exports to 
Canada. 

Other important items im- 
ported from Japan include oth- 
er iron and steel! products, tex- 
tiles, oranges, fish, bauxite and 
Loy 

Canada and Japan njoy 
close and friendly trade rela- 
tions under the Agreement on 
Commerce between the two 
countries, as well as under the 
General Agreement on Tariffs 
and Trade to which each coun- 
try adheres 

Both countries attach great 
importance to the further de 
velopment of world , trade 
along sound lines and each re- 
cognizes the mutual interde- 
pendence which exists in the 
world trading community, 

Iam confident that this spirit 
of friendly co-operation based 
on important interests held in 
common will continue to be a 
notable feature of our relations 
with Japan. 


The present report produced 
by FP will, I am sure, con- 
tribute to this by providing 
Canadian businessmen with a 
clear picture of a number of 
important aspects of Japanese 
industry and commerce. 

I am sure that it will also 
indicate to Japan our great in- 
terest in continuing to develop 
a sound, mutual understanding 
of one another’s concerns in a 
complex and changing world. 

In brief, Canadians are 
greatly interested in a country 
as important as Japan, and 
they are interested in the fur- 
ther development of the friend- 
ly trade relations and mutually 
profitable trade which exist be- 
tween the two countries. 

I am sure that this issue of 
FP will stimulate further the 
keen interest that already ex- 
ists and help to promote new 
contacts between Japanese and 
Canadian businessmen. 


Tokyo Goods 
On Display 
At CNE Show 


Japan’s present four trade 
centres are all under the wing 
of the government's external 
trade recovery organization. 

However, the city of Osaka 
— one of Japan’s leading in- 
dustrial centres — announced 
in June it was planning to open 
a trade centre of its own, in 
Chicago. 

It would be the first such 
centre established in a foreign 
country by a Japanese munici- 
pality. 

Although the site hadn't 
beer selected, the plans called 
for a 1,000-1,500 sq. ft. of floor 
space to be shared by the 
city’s government,,.its export 
association, and its foreign 
trade promotion association. 

Market surveys, trade con- 
sultation service and exhibi- 
tion of Osaka-made products 
would be handled by the 
centre. 

The city would = assume 
about two thirds of the cost. 

Tokyo businessmen are also 
promoting their city’s wares 
in similar fashion. . 

A seven-man mission, spon- 
sored by the Tokyo Metropoli- 
tan government and the Japan 
trade centre in Toronto, has 
been visiting Canada _ since 
mid-July. 

Exhibits of Tokyo-made 
products are being held in 
various’ parts of Canada. 

The first exhibition was held 
in Edmonton, with subsequent 
showings in Regina and Win- 
nipeg. 

The merchandisé will also 
be shown at the Canadian Na- 
tional Exhibition in Toronto. 

Tours of Ontario and Que- 
bec are also on the schedule. 

The mission’s exhibits in- 
clude cameras, chinaware and 
cultured pearls, toys, sporting 
goods, office supplies, portable 
radios, and many other lines. 


By SHIGESABURO MAEO 
Japan's Minister of 
Internationa! Trade & Industry 

On behalf of the Japanese 
Government, | should like to 
express sincere congratulations 
on the third special issue on 
Japan by FP leading 
Canadian weekly, intended to 
further introduce Japanese 
culture, custom and products 
to our Canadian friends, 

Although Canada and Japan 
are separated by the vast Pa- 
cific Ocean, this distancs 
steadily diminished under 
modern scientific advances. 

And today we find that 
description of our relations 
“good neighbors” is more 
curate than ever before 

We are especially happy to 
note that trade between Can- 
ada and Japan maintains an 
encouraging upward trend and 
that our 1956 exports and 
ports to and from Canada 
creased to 53% and 32°‘ 
spectively. 

We are ‘also encouraged 
know that Japanese industry 
continues to expand in aijil 
fields and to earn a fine repu 
tation for design and quality, 

It is our earnest wish and 
hope that the friendship and 


co-operation betwer 
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Japan’s Trade Centres Atm 
At North American Markets 


In its efforts to expand trade 
throughout the world, Japan 
has set up four-trade centres 
—one each in New York, San 
Francisco, Toronto and Cairo. 


All are managed by the Ja- 
pan External Trade Recovery 
Organization (JETRO). 

The emphasis on North Am- 
erican markets is deliberate. 

The VU. S. and Canada are 
considered important if Japan 
is to be able to buy the large 
amounts of goods it must get 
in the dollar area. 

The Cairo office serves the 
whole Middle East area and 
southeastern Europe. 

In addition to the trade cen- 
tres, JETRO has full time mar- 
ket researchers in 20 other 
world centres—four in Africa, 
two in Europe, two in the Mid- 
die East, one in Indéa, four in 
Southeast Asia, two in the 
U. S., two in Canada, one in 
Central America, two in South 
America. 

There are also about 15 local 
researchers employed on a 
part time basis and 11 agricul- 
tural research men. 

JETRO has two main func- 


uons: 


1. It provides information on 
Japanese goods for foreign 
buyers, and seeks to promote 
sales. 

2. HK janalyzes information 
about foreign markets for Jap- 
anese manufacturers. 

Contacts Dealers 

It holds periodic exhibitions 
of Japanese goods, It contacts 
dealers, distributors and man- 
ufacturers who may be able 
to make use of Japanese equip- 
ment, parts, etc. 

At the moment, one direc- 
tion in which the trade centres 
have been moving has been the 
development of a larger parts 
business for Japanese manu- 
facturers of equipment and 
machinery. 

JETRO officials believe 
greater emphasis on sales of 
units rather than assembled 
machinery might provide big- 
ger opportunities for expand- 
ing total volume. 

This would save on transpor- 
tation, and might speed accept- 
ance of Japanese-made prod- 
ucts. 


The possibility of assembly 
plants is also being studied, 
Tsutomu Nomiyama, JETRO's 
director, told FP recently in 
Tokyo. 


A Japanese firm which 


‘Travel-Bug’ Canada 
Good Camera Market 


Japan's camera industry has 
vecome ah ifeTeasing sourct 

foreign exchange, although company, 
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Japanese Cameras 


Number Vo f Numbe Number Value of 


Produced dJuctic Exported port moorted import 
$ 

, 7 S48 

» 1,065,359 

1,306,699 


22,089,366 ry 598 
39,376,158 30) 


786,955 
114,969 


112,561 3,271,430 
119,058 3,571,960 
126,673 3,943,288 
122,006 3,861,411 


10,372 











1957 


THE FINANCIAL POST 


ishikawajima—the yard 


wherepitspaysstonouild 


MAINIRRODUOES) 





eae ate oC ates iammnens tock S 
Structures 


@ Ishikawajima 


Heavy Industries Co., Ltd. 


proval from the Japan Camera 
Inspection Institute Trade 
names of cameras are ciosely 
vratched to avoid confusion 

The comp les are also at 
tempting to improve thei 
merchandising and servicing 
techniques 

Canon Camera Co., for in 
which first started sel! 
ing in the U.S. five years ago 
has set up a new branch to 
handle major repairs in the 
U.S 

It has also developed “first 
aid kits” with parts and tool: 
so that general repairs can be 
handled all through the VU. 5 

The company says it is also 
negotiating with its Canadian 
agents (Taylor, Pearson & Car- 
son) for repair centres in Can- 
ada. 

Canon, with three plants, in- 
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making optical 
movie 
be Japans 
r in terms of 
antity and value 
Space Doubled 
ist five years, the floor 


luding one 


pace at ii main piant has 
been doubled to 250,000 sq. {\ 
ind the number of its employ- 
from 800 to 1,500, 
Average wi ; per worker 
tn (about 
$100 a month) are the highest 
all industry. Normal factory 
wages are nearer $60-$80 a 


¢c camera usine 


montn 

Japanese film may also be 
offered for sale in Canada be- 
ore long. Fuji Photo Film is 
negotiating for dealerships to 
handle its products here, ine 
cluding one line of its color 


filrn. 





makes movie. projectors estab- 
lished connections with Cana- 
dian distributors through the 
Toronto trade centre and is 
now making projectors’ to 
Canadian standards 

An Osaka machine tool firm 
has develope da lively Dusiness 
as a result of a display. Binoc- 
ulars and surveying equipment 
business has been developed by 
a Tokyo firm. 

Many Enquiries 

Tsurunosuke lIjima, execu- 
tive director of the Japan 
Trade Centre in Toronto, says 
his office is getting about 100 
enquiries a week. 


“It’s very noticeable that en- 
quiries about textiles and other 
traditional Japanese goods 
have become stabilized, while 
a‘greater volume of questions 
are being asked right now 
about Japanese machinery and 
precision goods,” he says. 

A similar enquiry pattern 
preceded the recent rise in vol- 
ume of Japanese radio com- 
ponents and electrical switch- 
€s coming into Canada. 

The first three months of this 
year $7,000 worth of electrical 
switches were imported, com- 
pared with a quantity in the 
same period last year too neg- 
ligible to list. 

Radio components valued at 
$20,000 were brought in during 
the first three months of ’57, 
compared with $5,000 worth in 
the same period last year. 

While these are not volume 
items in Japanese-Canadian 
trade, they are examples of a 
trend toward diversification. 

Beginning with a major “Ja- 
pan Merchandise Show” at 
Montreal in June, 1956, major 
merchandise exhibits were or- 
ganized by the trade centre at 
Winnipeg last October, at 
Quebec City, November, and 
Vancouver in March of this 
year. 

A Jaranese arts and crafts 
show at the trade centre early 
this year was followed by a 
silk and woolen exhibit, a 
canned ‘ood show and a 
camera show. 

Attendance at the Vancouve: 
merchandise show was 12,000 
persons in three days. Some 
9,000 camera fans visited the 
trade ceritre in Toronto during 
the two-week camera show in 
June. 


“This kind of attendance in- 
dicates a strong consumer in- 
terzst in Japanese merchan- 
dise,” says Mr. Ijima. 





LOOK FORWARD TO THE GRAND SILK EXHIBITION COMING SOON! 


MONTREAL: Windsor Hotel 
Montreal 6, Canada 
November 19th (Tue) to 22nd (Fri) 


Sponsored by Japan Silk and Synthetic Textiles Exporters’ Association 
Japan Textile Products Exporters’ Association 


Supported by Japan Trade Center of Toronto. 
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Some Trade Problems Arise 


Ann 


Although trad 
Canada and Japan been 
growing with remarkable vig 
or, quite naturally problems 
arise which cause dissatisiac 
tion on both sides occasional! 
Here are two cases 

Case I; Many Canadjans hav« 
probably never heard of mono 
sodium glutamate, it is a taste 
less seasoning used in Canada 
by food manufacturers to bring 
out flavor im food, and to some 
extent as a third seasoning on 
the table, along with salt and 
pepper. Basic raw materials 
for its manufacture are wheat 
flour, soy beans and salt. Only 
one company in Canada, Ogil 
vie Flour Mills, makes it, hav 
ing erected a plant in 1955 
In Japan, however, it is the 

for a major industry 
Co., which 
material, ha 
making itt for more than 
years. The company ship 
output to 54 different I 
and employs 2,300 people at 
plant in Kawasaki, bet: 
Tokyo and Yokohama 

Ajinomoto selis in the 
in competition with U. S 
ufacturers. But it 
pete in Canada for 
tariff purposes, our customs de 
partment has put a dutiable 
value on the Japanese product 
of $1.37'* a Ib Comparable 
value for U. S. tariff purpose 
is only 80c per |ib., Ajinomoto 
officials say. Our tariff ruling 
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CONTINUED FROM P. 27 


ket if Canadian producers can 
meet the quality requirements 
of the Japanese manufactur- 
ers, and keep themselves com- 
petitive with coal from other 
sources, 

A 
Canadian crude 
oil is not competitive with 
crudes from the Middle East, 
Southeast Asia ant other 
sources now used by Japan 
A recent deop in tanker rates 
has been an important facto: 
in putting our oil out 
running in Japanese markets 


Crude oil. 





of the 


es sae However, refining 
in Japan has been growing 
rapidly and if ways could be 
found for two-way hauls which 
would reduce 
costs, the 
prove 
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capacity 


transportation 
Ssiluation 


, 
’ ’ ’ , 
mignt im 





pacity from nuclear sources 








1965. Much has stl! 





to pe 








Cables: HOTETO TOKYO 








tled in confiection with 
f 


phase of the country’s powe: 








development, but if present 

ideas are carried out, one mi! 

lion kw of nuclear power ¢ca- 
ee —<> 





BANGKOK 
LONDON 


IMPORT ITEMS 


Fertilizers; Scrap; 





Marubeni-lida Co., Ltd. 


Minerals and Metals 


HEAD OFFICE 
P.O. Box Central 1,000, OSAKA 
CABLE ADDRESS: “MARUBEN! OSAKA” 


OVERSEAS OFFICES - 


BRUSSELS 


Textile Raw Materials; 

Industrial Raw Materials; 
Grain, Grain Products and Feed; 
Fats, Oils and Oilseeds; 


HAMBURG 
MEXICO CITY 


els 


Head Office 


TOKYO OFFICE 
P.0. Box Central 595, TOKYO 
CABLE ADDRESS: “MARUBENI TOKYO" 





HONG KONG 


NEW YORK SAO PAULO 


EXPORT ITEMS 


Textiles; Yarns; Staple Fibres; Textile 
Sundries; Machinery and Instruments; 
Steel and Steel Products; Non-Fer- 
rous Metals;. Minerals; Chemicals; 
Sundries; Marine and Agricultural 
Products; Fertilizers 
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Shape in Future 
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Japan Sees Good 
Growth Ahead: 
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Oil industry. One of ft 
Jumps in Japan’s export 
1956 was in steel casing: 
gas, oll and 
would also get in ol! 
some of the pipe manufactu 
ing market now booming b: 
cause of the pipeline and ga 
distributing growth. Japan's 
steel] mission this summer was 
examining this market, among 
other things. 
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Japan Trade Fair 

\ : ) 9” 
For April 12-27 

Japan inaugurated 
international! 
1954 

The first was held 
the next in Tokyo 
cities have alternated 
for the fair each year 
then. 

In 1958, the fair will be | 
April 12-27. Fair officials sa’ 
they expect 2,500 exhibitors 
compared with 1,500 the 
time. 

Included will be 
from 30 countries 
with 25 last year 
1954. 
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THE LARGEST PRODUCER OF PRIMARY ALUMINIUM IN THE ORIENT 
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hese are the days of light metals! 





‘ippon Light Metal Company, Ltd. produces about 
half of the aluminium output in Japan. Everyone 
knows that aluminium is indispensable to modern 
life. 

The Company has recently completed a power-house 
on the shore of Lake Motosu, one of the five gem-like 
lakes in the foothills of Mt. Fuji. ‘Together with four 
other power-houses, this will further increase the 
production of the Company which is the undisputed 


leader in the Far East. ; 


NIPPON LIGHT METAL COMPANY, LTD. 


(NIPPON KEIKINZOKU K. K.) 
Head Office: Ginza, Tokyo Cable Address: NIPOLIMECO 
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Worker's Earning Power 


The everoge city workers family in Jopenese industry eerns 
24,000 yen per month (abeut $70 at officiel rate of exchenge) from 


all sources 
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Here are average monthly cash earnings per worker in Japenese 
Industries 
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customs preference over thei 
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Your Service 
From the 
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roasts of the 
United States. . 
Canadian and 


Mexican Ports. 


lo 


The FAR EAST « Japan « KOREA 


FORMOSA e INDO-CHINA e THAILAND 
INDIA e PAKISTAN 


Canadian Representatives 

Halifax, N.S. |. H. Mathers & Sons, (td. 
Montreal, Quebec Shipping Limited 

Saint John, N.B. H. E. Kane Agencies Ltd. 

St. John’s, Nfid. Bowring Brothers, Ltd. 
Vancouver, B.C. Pacific Marine Freighters, Ltd. 


States Marine - 
Isthmian Agency, (nc. 


90 BROAD STREET © NEW YORK 4, N. Y. 
Baltimore * Brownsville * Buffalo * Chicago * Cleveland * Dolls ° Detroit * Fresno * Galveston * Houston * Long Beach 


Los Angeles * Memphis * Mobile * New Orleans ° New York .* Norfolk * Philadelphia + Portland, Ore. « San Francisce 
Seattle * St. Lowis ° Tamot ° Washington, D. C. 


WORLD WIDE FULL CARGO SERVICES 
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Canadians haven't any exact 
inventory figures to back up 
their present forest policy 

So far as can be calculated 
from the figures there are 
however, we are vrobably 
growing as much new wood as 
we eonsume through use Dy 
the lumber and pulp industry, 
through firewood use, and 
through destruction by insects, 
forest fire and disease . 

In Japan, the details aren't 
too exact, either. But the 
Japanese xnow they are over- 
cutting their forests to support 
growing production of pulp 
and paper, lumber, plywood 


and other wood us 

Since 1950 for n 
groundwood and sulphit 
output has doubled, d: 
pulp production ha 
and it’s expected that 
years output of kraft 
10 times the 1950 tota! 

But pulp accounts for onl: 
27 million koku (80 ft. board 
measure per koku) out of 
the 215 million koku com 
sumed annually, according to 
figures prepared for FP 
Japan's forestry agency 
the Ministry of Agricult 
and Forestry 

Firewood uses | 
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Everything hinges on “Art 





CABLE ADORESS 


"“ARTHARDWARE”’ 


OSAKA 











"ART BRAND 
No, 8585-C 
WROUGHT STEEL 
SQUARE BUTTS 
HINGES 








; Our Main Products: 


OSAKA 


Agent for Pacific Coast 
TAYMOR & CO. 

706 CLARKE DRIVE 
VANCOUVER, 8.C., CANADA 





STAINLESS STEEL OR BRASS DOOR HINGES 
NARROW BUTTS, HASPS AND STAPLES 


Manufacturers of ‘Art’ Brand Building Hardware 


EIWA KOGYO LTD. 


JAPAN 


Agent for Atlantic Coast 
HARDWARE IMPORT CO., LTD. 


2222 LETOURNEUX AVE., 
MONTREAL, QUE., CANADA 














VISIT US AT THE 
CANADIAN 
NATIONAL . 
EXHIBITION, 
TORONTO 


Highest performance 
and finest workman- 
ship are built into 
Olympus cameras in- 
cluding the handsome 
automatic Olympus 
35-S precision cam- 
era. Display Olympus 
cameras, your “cus- 
tomers are sure to 
choose them for their 
quality features. 





OLyMpys 


W. CARSEN & CO., LTD. 
88 Tycos Drive, Toronto 10, Canada 
OLYMPUS OPTICAL CO., LTD., Tokyo, Japan 
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ials put 1955 fire losses 
it 170.000 koku and said that 
803,000 hectare 1.984.000 
acres) were damaged that year 
DY insects and disease 
One Third 
Against th: 
growth estimated by 
forestry agency at only 
millon Koku—only 84% 
tne annua: use 
About nine million 
mports relleve the 
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drain on 
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tuation has 
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on top of some over- 
ing prewar as well, upset 
the balance between supply 
and demand of forest prod- 
ucts 
Immediately afte ne War, 
timber was placed unde: price 
and distribution control. With 
improvement in supply and 
demand position, controls were 
removed at the em f 1949 
l'o increase reforestation and 


to cultivate forest 


curl 


resources 
legislation was Dasst d 
obligated owners of 
private iands to carry out re 
planting within a stated 
period 

The Imperial Household 
forests were also brought into 
the national forests, and na- 
tiona! management 
was drastically reformed 

Inder the new policy, the 
government sought to ex- 
ploit previously inaccessible 
forest wicrease efficiency of 
timber production, encourage 
us@ of substi materials 
where possible, and step up 
imports of foreign wood 

Fibreboard and chipboard 
production has been devclop- 
ed to use waste wood. 

Trees Over-Cut 

The forestry agency points 
out that the depleted forest 
resource in areas already 
being used for cutting are 
positive testimony of over-cut- 
ting 

These areas contain only 
40% of the growing stock of 
trees although they cover 60% 
of the growing area. 

The national forests occupy 
30% of the total forest area in 
Japan. Private forests account 
for another 55% and public 
forests »9wned by prefectures 
(provinces), cities, towns or 
villages) 15%. 

Of the annual growth esti- 
mated at 181.5 million koku, 
(80 ft. board measure per 
koku), 60% is made up of 
coniferous and 40% of broad- 
leaf trees. 

The national forests have 
more than 50% of the grow- 
mg stock even though they 
account for only 30% of the 
forest area 

The forestry agency blames 
premature cutting for the 
diminution of growing stock 
in private and community 
forests 

From a trade and balance 
of payments point of view, the 
overcutting of the forests has 
important implications. 

If the consumption of do 
mestic wood is going to be 
kept within growth limits. 
Japan may have to step up 
either imports of wood or pro- 
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cessed forest products such as 
pulp, if it has sufficient foreign 
exchange. 

Already Happened 

To some extent, this has a 
ready happened, Japan’s pulp 
imports, for instance, increas 
ed to 145,000 long tons in 1956 
from 120,000 in 1953. 

But im this same period do- 
mestic pulp consumption rose 
from 541,000 tons to 2,173,000 
So most of the expansion in 
pulp use is coming from pulp 
produced from domestic wood 
resources. 

Most of the wood being im 
ported is for plywood and 
board production. 

The result has been a 
scramble by the pulp and 
paper makers for wood, push- 
ing prices in 1956 to levels 
50% above those four years 
earlier 

They need nearly 30 million 
koku a year compared with 
the 181.5 million koku total 
annual growth of the forests. 

Sawmills produce about 50 
million to 55 million koku of 
lumber a year. Most are small 
— 85% have less than 30 hp 
capacity and there are more 
than 30,000 in operation. 

With revival of some wood 
imports (about 9 million koku 
last year), mills are moving 
toward larger centres and step- 
ping up capacity. 

Plywood production is based 
largely on use of imported 
wood (lauan logs mainly). 
Production about 600 million- 
800 million sq. ft. prewar and 
180 million in 1946, was 1,853 
million sq. ft. by 1955 and two 
billion in 1956. About one 
third of the output was for 
export. - 

Japan also makes about 60 
million sq. ft. of fibre board 
of which one third is hard- 
board. 

Pulp production has risen 
steadily in the past few years, 
changes in imports taking the 


wh ot , : " ‘ mF ma ? ig : the foreign ro- 
JAPAN 1957: Pulp and paper mill. — << o | 
ine vapanese proaucers i 





Dissolving Pulp 
Sulphite Pulp 
Kraft Pulp 
Semi-Chemical 
Groundwood 
Soda and Other 


Paperboard 
Japanese Paper 


Total Paper 





Pulp & Paper Capacity 


(Estimates for End of 1957) 


Metric Tons 
(2,205 Ib.) 
Per Annum 
536,000 
495,000 
747,000 
179,000 
954,000 
97,000 





3,008,000 


Short Tons 
(2,000 Ib.) 
2,682,000 
1,289,000 
477,000 





4,448,000 








Japanese Like Bicycles— 


ne 


They Hope Canada Does Too 


Thanks maimly to a large 
domestic demand, bicycle pro- 
duction in Japan has an an- 
nual volume of about $50 mil- 
lon. Of this total nearly $41 
million goes to the home mar- 
ket, 

But Japanese . manufactur- 
ers are showing increasing in- 
terest in the North American 
bicyele market 

A recent showing of Japan- 
ese bicycles at the Japan 
Trade Centre in New York 
brought about 500 inquiries, 
industry officials report. 

Samples will also be shown 
at the Canadian Nationa! Ex- 
hibition this month. They 
were st.own first in the spring 
at ‘the Montreal International 
Trade Fair. 

Some, bicycles and acces- 
sories have been coming into 
Canada, but the volume has 
been small. 


Exports from Japan to Can- 
ada in 1956 amounted to about 
$43,000, against $4,900 the pre- 
vious year and $1,500 in 1952, 
according to Japanese figures: 

The 1956 shipments ‘includ- 
ed 338 complete bicycles valu- 
ed at $5,700. 

Since 1950, industry output 
has grown from $34.3 million 
to $50.8 million. Exports have 
risen in this period from $5.2 
million to $9.4 million. 

Exports have fallen off just 
recently and the industry is 
doubtful if it can reach .the 
1957 export target of $11.3 mil- 
lion. 


Main export markets have 
been Indonesia, Hong Kong, 
Singapore, Thailand and India, 
which account for 56% of the 
total. The rest is spread thin- 
ly among a great number of 
other countries. 














total demand may 
ave grown enough by that 

to absorD the additional! 
supply 

Logically, if weren't for 
foreign exchange problems, al! 
increase in pulp consump- 
ion should be supported by 
increased imports of pulp or 
wood for making pulp. 

But Japan sufférs from re 
curring shortages of foreign 
currency wheneve! imports 
get ahead of exports and othe: —— — 
foreign exchange earning$ 

‘t's doubtful if periodic ex 
change shortages can be avoid- 
qd, aithough as exports rise 

e country’s capacity to ex 
panda imports will 
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New Puip Mill 
The Japan-backed Alaska 
I 
Pulp Co. is building a a . rough recent vances in by the industry 
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World-Wide Banking Services 


Head Office: Osaka, Japan 
137 Branches throughout Japan 


Overseas Offices: 


New York Agency 
London Branch 
Karachi Representative 


Affiliated Bank 


THE SUMITOMO BANK (CALIFORNIA) 
Head Office: 


Branches: Los Angeles 


San Francisco 


Sacramento 


ne SUMITOMO BANK, uo 














General Merchants, Importers & Exporters 





MAIN LINES: 
Textiles, Provisions, Grains, Metal, 


Machinery, Fuels, Lumber, Build- 
ing Materials, Sheet Glass, Ce- 


ment, Pulp, Sundries, etc. 
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BUSSAN KAISHA, LTD. 


DAIICHI 


1-Chome, Shiba Tomurea-Cho, Minate-Ku, Tokye, Japan (P.O. Box 822, Tokyo Central) 
37 offices in principal cities 
Daiichi Bussan Kaisha (Canada) Lid.. 77 York Street, Toronto, Canede. Tel. EMpire 3-903: 


A= AT LOE: <I SE 
LL TTS 


HEAD OFF:CE 

Offices in Japan 
Torento: 
Vancouver Branch 


Cable Address 
DAITIBUSAN 

Room 201, 640 West Hastings Street, Vancouver 1, B.C., Canada. Tel. MUtual 3-7505 TOKYO” 

Montreal Office: Room 856, Gordon Brown Bidg., 400 Oniaric St. W., Montreal, Quebec, Conada. Tel AVenuve 8-3050 

New York Branch 530 Fifth Avenue, New York 36, N.Y., U.S.A. Tel. YUken 6-9600 

Overseas Offices & Affilieted Companies: Sen Francisco, los Angeles, New Orleans, Seattle, Portland, Mexicali, Mexico 
City, Habana, Lima, Ric de Janeiro, Sée Paulo, Buenes Aires, Santiago, London, Hamburg, Disseldort. 
Paris, istenbul, Cairo, Teheran, Karachi, New Dethi, Bombay, Calcutta, Colombo, Rangoon, Singopore., 
Bangkok, Saigon, Phnom-Penh, Djckarta Medan, Manila, Butven, Melbourne, Sydney, Hong “ong, 
Taipei, Naha. e'« 


Codes Used: 
Acme, Bentley 2nd 
& Complete, 
A.B.C. 6th 
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Meet Mr. Kaoru Nakai= 


Industrialist’ 


His plant ts his home — his employees, the family 


UST off a narrow dirt lane in Osaka. FP’s investment editor. Paul Deacon. found 
the manufacturing establishment of a toymaker whose principal output goes 


to Canada. the’ U.S. and Australia. 
Your children may be playing with his products today. 


Kaoru Nakai has been making toys for 37 years. They are mainly stuffed animals, 
made for the most part to the design and specification of the Japanese trading firm that 
markets his output. 


Kaoru Nakai, sometimes, also designs his own toys. 


\ 


Fight people, including Kaoru himself, work in the small operation. In the small 
wooden house Kaoru and his sons sit, working an eight-hour day, from nine a.m. to five p.m 


The one piece of machinery is an elementary type of sewing machine. 


Production runs about 15 to 20 dozen loys a day, medium-sized stuffed animals 


about a foot high. 


These would sell in Japan for about 300 yen apiece (a pair of shoes cost 3.000 ven); and 


in Canada for about $2 apiece. 
Kaoru actually gets about 150 yen apiece for his toys. 


The factory is not only Kaoru’s home. but also the home of his son. daughter-in-law, 


and eranddaughter. All three adults work in the toy operation. 


With traditional Japanese hospitality, the whole family dressed in their 


best clothes to sav soodbye to Mr. Deacon. 


They presented him with a small stuffed horse for his children in Canada, a gift worth 


eight days of rice in Kaoru’s dinner bowl. 
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Best Brands for Best Business in Nylon 
. Nylon Fishing Net (Brand “niton ) & Nylon Fabrics... / 


BRAND: 


““NYLEX”’ 


Nylon Filament Fabrics : 
Solid Colored, Hand-printed, Machine-printed 
Flock-printed, Airy-flocked, Lacquer-embroidered, 


(Teray) 


Traede Mart 





Embroidered, Sculptured and Edging Lace. 


Spun Nylon Fabrics — 100% and mixed. 


Other made up Nylon Articles are also ready for your inquiries, 
such as Fishing Nets, Twines and Lines, Scarves, String & Fabrice 
Gloves, Woollie Nylon (Stretch Nylon) Socks, Woollie Nylon 
Under Wear, Woollie Nylon Footlets and Industrial Materials, etc. 





BRANDS: 





> 


‘““MADAME BUTTERFLY’’ 


Rayon Filament Yarns in Skein and on Cone. 


‘“SUIKO”’ 


Rayon Staple, Spun Rayon Yarns in Hank 


and on Cone. 


“EAGLE & BELL’’ 


Rayon Filament Fabrics, Spun Rayon Fabrics. 


Cable Address “TOYORAYON OSAKA” 


No. 5, 3-chome, Nakanoshima, Kita-ku, Osaka, Japan 














Hopes High for Bigger Sales — 





As Japanese Buy First Crude 


In 1966, Canada’s first ship- 
ment of crude oil to Japan took 
place. 

With the shipment, valued 
at $696,600, hopes were raised 
that more might follow. 


A possible market for 100,- 
000 bbl. a day was talked 
about — a major potential 
source of income for Canada’s 
oil producers and for Trans 
Mountain Oil Pipe Line. 


Present crude production in 
Canada is 350,000-400,000 bbl. 
a day. 

Trans Mountain's daily 
throughput has been about 
160,000-175,000 bbl. recently, 
and its capacity is being step- 
ped up to 240,000 bbl. daily. 

Japan's refining capacity has 
been increasing rapidly. At the 
end of May this year, it was 
408,000 b/d and 92,000 b/d was 
under constructivn, compared 
with 203,107 at the end of 
1954. Less than 3% of the 
crude is produced in Japan 
The rest must be imported. 

But Canada has failed to win 
a place again on Japan's list 
of oil supphers for several 
reasons 

1. When Japan was looking 
hard for oil and wanted to buy 
more from us, all the crude 
flowing west was spoken for, 
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either in the Pacific Northwest 
of the U. S. and in British Col- 
umbia, or in the California 
market. 

2. When oil became available 
due to a sudden cessation of 
demand from California, Ja- 
pan’s refiners could buy it 
more cheaply elsewhere—)just 
as the California customers 
could. 

3. Ocean tanker rates be- 
tween Vancouver and Japan 
are not the only reason for ou: 
oil being more expensiv: 

Availability of tankers and 
of two-way hauls come into 
the picture. If tankers could 
have cargoes both coming and 
going, our chances might be 
better. 

4. Refiners use a mixture of 
several types of crude in their 
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. ASAHI PEARL CO., LID. oe 


S Izumo Bidg., 2. 8-Chome, Ginza. Tokyo. Japan 
“PEARLASAHI” TOKYO 








QUALITY PRODUCTS 
MODEST PRICES 


Al 


Since 1952 over 22 


any budget. 


Japanese inventive genius and mass production 
techniques insure top quality and dependable per- 
formance. Many of the features are exclusive—un- 
; manufactured 
countries, Every machine is. thoroughly tested ana 
inspected—it must pass strict controls before export. 
Of Japan’s current annual 1;900,000 production. 


obtainable 


1,500,000 are exported. 


Our members value their foreign market—and can 
be relied upon to cooperate fully with Canadian 


dealers. 


220,000 Japanese sewing machines 
have been sold-to consumers in Canada. They have 
been welcomed into Canadian homes because they 
are designed right, built right and — right for 
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Constant Mix 

Most like to keep the 
ture fairly constant 
they know how it will act. 
Canadian crude undoubtedly 
would work all right. but un- 
less the price is attractive, 
there's. a reluctance to shift 
from known crudes to our un- 
known crude. 

“There’s no 
to Canadian crude other than 
price,” one oi] company officia! 
told FP. 

His particula: company 
doesn’t like the relatively high 
freezing point (pour point) of 
the residual products produced 
in refining Canadian crude. 
particularly the Pembina 
crude. 

However, the seriousness of 
this varies with the equipment 
and some refiners wouldn't ob 
ject to this, he said. 

Japan's method of handling 
foreign exchange 
also comes into the 
locations are 
price at the 
point; 
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though it uses up foreign ex- 
change. So refiners would 
probably give preference ,to 
Middle East crudes over ours, 
even though our price includ- 
ing freight might be competi- 
live. 

Another complication with 
some Japanese refiners is their 
link with outside oil concerns. 
This to some extent limite 
their sources of crude 

However, it is not a complete 
block Mitsubishi Oil Co., for 
instance, is linked with Tide 
Water Associated Oil Co. in the 
U.S., but buys only about 10% 
of its crude from Tide Wate: 

Mitsubishi held out some 
hope for future sales of C 
dian crude 
count 

The posted price of 
in the Middle East has been 
increased by about 7% in the 
pasi couple of months. This 
could change the other way, 
of course, but it works at the 
moment in favor of making 
Canadian compe- 
titive 
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Motorcycles for travel. 


Canada’s Assistance in UN 


Wins ‘Warm Glow’ of Japan 


By AIICHIRO FUJIYAMA 
Japan’s Minister for 
Foreign Affairs 


For the third time in recent 
years, FP has come out with a 
special issue with its focus 
turned on Japan. + 

Since my country, like any 
other country in the world 
these days, is changing rapidly 
for the better, the present un- 
dertaking of FP should be wel- 
come to the readers who want 
to keep the picture of Japan 
in motion brought up to date. 

I. found the last two issues 
on the same theme enormously 
readable with almost all salient 
phases of her economic and 
financial activities accurately 
and attractively mirrored in 
their pages. 

This most recent follow-up 
will prove to be as profitable 
and enjoyable a publication as 
its predecessors were. 

Doubtless, it will go far to- 
ward deepening the under- 
standing between Canada and 
Japan. 

Speaking of the relations of 
the two countries, what comes 
uppermost in my mind is our 
debt of profound gratitude to 
Canada for ‘her unswerving 
support for Japan’s admission 
to the U.N. 

The fruition of our long- 
eherished desire last December 
will ever be commemorated by 
the Japanese along with the 
warmest glow of appreciation 
for all you had done to make 
it possible. 

Our entry into the world or- 
ganization has projected Japan 
onto the scene of world com- 
munity as its full-fledged mem- 
ber, both in name and reality, 
which fact is bound to build 
up closer friendship between 
the two nations. 

Trade Thoughts 

In respect of trade, Japan is 
Canada’s fourth best customer. 

Mention should be made in 


this connection how the Japan- 
ese people have become in- 
creasingly dependent on wheat 
we buy in Canada which in 
turn has taken more of our 
products in the last couple of 
years. 

The upswing in our exports 
is hailed in Japan as a salutary 
sign heralding a_ further 
growth in volume and intimacy 
of trade between the two coun- 
tries. 

To be sure, there is no un- 
derestimating the significance 
of the progressive improve- 
ment in Canada-Japan friend- 
ship to the world scene. 

As the two dedicated mem- 
bers of the community of free- 
nations join hands, their co- 
ordinated contribution to the 
cause of peace, progress and 
prosperity of the world is 
bound to become more effec- 
tive than heretofore. 

By bringing out its special 
issue on Japan, FP helps pro- 
mote this great cause by mak- 
ing both countries familiar to 
each other. 


MR FUJIYAMA | 
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current tanker rates abnor- 
mally low 

The large construction 
tankers in the world’s ship- 
yards will put a brake on too 
recovery, Dut U 
inventories built up during | 
Suez are worked 
there could be some 
ening in tanker rates 

Two-way hauls could im- 
prove our competitive position . 
For instance, Mitsubishi O11! was likely to be a 
loads Middle East or Southeast manent 
Asian crude on for shipped 
California, then 
or crude back to Japan mers 

It would be almost as advan- they were Ct 
tageous and involve only 
short run empty, for tankers 
to unload their cargoes in Cal- 
ifornia and pick up Canadian 
crude at Vancouver for the r: 
turn haul to Japan. 

4. Refining capacity in Japan 
is growing at a rapid rate. lt 
was only 70,000 b/d at the end 
of 1950 and is already past the 
400,000 mark. Some forecasts 
put the 1960 level at mor , 
than 700,000 b/d, or 75% 
the present capacity 
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caused California to buy 
ide elsewhere, also left our 
rude out of the running in 
he Japanese market 
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Eventually, it’s hoped, some 
way may be found to get Al- 
Tough Market berta crude moving on a reg: 
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Petroleum Product Imports 


Vow 25%, But Heading Do 
Now £0, Bul Meading Vown 
been importing 2% now and 
about 20%-25% of its petrole expected to rise appreciably, 
ducts despite the rapid according to present forecasts, 
ts domestic refinery Total production of petrole 
um products in Japan in 1956 
proportion of amounted to 11.8 million kilo- 
changed much litres (2,596 million gallons), 
* past six or seven years, 50": of total supply. This 
luture, imports are ex- compares with 1.5 million or 
pected to fall to only 4%-o% 65% of supply in 1950. 
by 1965 The 1940 production 
By 1965 about the same as in 
output will but at that time, 55% 
ported 
Expansion of the oil refin- 
eries has involved some new 
sole im- facilities for raising octane 
work out ratings and quality as well as 
been accounting straight volume increases, 
half the However, all passenger cars 
petroleum product made in Japan are of the 
and is expected smaller types common in Euro- 
about this level. pean countries, and the de- 
Gasoline accounts for about mand for higher grades comes 
quarter of total demand mainly from newer U.S. 
for petroleum products. makes umported into the coun- 
Electric power production is try 
expected to absorb more than One growing source of de- 
10% of fuel ot], and industry mand for high octane fuels, 
generally about 70%, compared however, is the aviation indus- 
with only 4% and less than try 
50% now. Home heating and 
cooking accounts for less than 
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GUARANTEED FOR FIVE YEARS! 


ALL THESE 


Double-8"* film! 

Exclusive Tri-Position Real image Viewfinder with Built-in®Trans- 
porent Variable Sports Finder Screen — covers wide range of 
6.5mm, 13mm, 25mm. 38mm, 50mm and 75 mm lenses: 
assures accurate, easy composition! 


Easy Spool Loading — 25 fet of *’ 


Brilliant Wide-Screen Frame for Cononscope lens — |! to 2.66 


screen image ratio! 


Unique Built-in Automatic Parallax Compensotion — 18 inches to 
infinity! 
Canon Boyonet 


Sturdy Twin-Turret Lens Flange and Exclusive 


Lens Mount — for rapid lens changes! 
Through-the-Lens Focusing — 
view of depth-of-field as 


permits super-critical work, 


well os subject composition! 


pre- 


Powerful Spring-Driven Motor, Back and-Forth Winding — ne 

need of releasing band from winding key! 

Accurate, Reliable Shutter —— operates at 16, 24, 32, 48 and 64 

fromes per second! 

Unique Shutter lever —— moves down for continuous run, up for 

single frome exposure; accidental tripping prevented by locking 

knob! 

Automatic Footege Counter — single-glonce dial and audible 

clicks ot every 6-inch run! 
Unique Design — shaped to sit 

conveniently concentrated! 


cozy im palms; oi! controls 


. Interchangeable Eyepiece — to suit individual eyesight! 


Agents; TAYLOR & PEARSON (B.C.) Ltd. 


1006 Richards Street 
Vancouver 2, B.C. 


c/o R. M. Greenleese 
30 Ravencrest Rd., 
Torento, Ontario, Canada 


Islington 
Canada 








CANON SYSTEM OF PHOTOGRAPHY 


8 mm Cine Camera, Model 8-T Features: 


Canon 


CANON CAMERA CO., INC. roxro « new rorx 


IN STILL & MOTION 


TRIGGER-Wind Canon Camera, 
Model VT de luxe Features: 


Fastest Operation — single-stroke trigger advances film, cocks 
counts exposures in one operation’ 
Rapid Rewind Crank — rewinds film in less than 20 seconds! 


50 mm, 35 mm, RF; the most 


shutter, 


Exclusive Tri-Position Viewfinder — 
needed settings! 
Unique Automatic Built-In Parallox Compensation — 
viewfinder! 
Built-in Self-Timer! 
Improved Flash Contact 
Accurate 
Flash Synchroniza!.o: 
1/1000 sec.! 
Fool-Proof Hinged-Back Loading easier! 
Screw-in Lens Mounts — finest method devised! 
. Single-Window Range-Viewfinder——big, bright, accurote images! 
Alternate Film and Shutter wind Knob — lifts up when needed! 
. Slow Speed Dial — speeds to | sec.! 
Single-Glance Film Counter! 
LEVER-wind Model L, is also ovailable. It has @ winding lever 
instead of the rapid-wind trigger and no built-in self-timer but has 
all the other features of the Mode! VT de luxe 


for auxiliary 


frees accessory clip! 
speeds to 1, 
complete for al! 


1000 second! 
types of fiash, | to 


Focal P'ane Shutter 


faster, 


eee 


FEATURES in a TRIM, HANDSOME BODY! 
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Japan Led World in ’56 Shipbuilding ¢ 


One of the big props in the 
Japanese business boom of 
1956 was shipbuilding 

Japan ied the world in 
launching and export of 
ocean-going accounting 
for 26% of ships launched and 
39% of export ships launched. 

For a country that didn’t 
launch any in 1948, this is a 
remarkable achievement. Even 
as recentiy as 1954, ship ex 
ports amounted only 
37.000 gross von 

In five yea! capacity of! 
Japan's shipyards has 
panded from a potential out 
put of about 600,000 gross tons 
of shipping a year to 1.8 mil- 
lion-2 mittion 

They launched 
ing 1.735.000 £Tross 
year, compared with 
in U.K 
Germany 


rhe 


Miip 


anpout 


Heen ex 


ships total- 
tons ast 
1,379,000 
and 994.000 in West 
vara were aiso tied 
with Germany and Sweden for 
the fastest average time under 
construction nme montns 

With 43 million tons under 
construction or on order it 
mid-1959 he 


backlog can 


will probably be 
fore the present 
be completed 

At least one larg 
Mow on order won't be 
pleted before 1960 


tanker 


COT) - 


Big Achievement 
According to the annual re 
port of Lloyd’s Register of 
Shipping, the shipbuilding in- 
custry in Japan can take a 
bow for its achievement 

Here’s how Lloyd's tells it 
“When work eased off in 

1954 and 1955, the major 

(Japanese) shipyards employ- 


eee ee 


Trawling f / 
' Tuna-fishing eo 
“ Salmon-fishing 

‘Crab-fishing 


Processing of 
marine prodycts 


Tanker-operation 
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ed their iabor 
and reorganizing 

‘The demand for super- 
tankers and iarge dry cargo 
mips coincided with the com- 
pietion of this program and 
placed the yards in a favor- 
able position to accept orders 
at competitive prices with 
short delivery dates 

“Shipbuilders 
now reaping the 
their foresight 

“In spite of full capacity 
output, most shipyards are con- 
tinuing the process of expan- 
sion of facilities, notably in 
enlarging the size of dry docks 
to. accommodate present-day 
ships of increased tonnage 

“The quality of workman- 
ship in Japanese shipyards is 
high and the speed of produc- 
tion, without complications of 
piecework or too troublesome 
trade demarcation, is impres- 
sive 

“Stoppages of work 
labor disputes are 
and generally of 
duration. 

Because of detailed and com- 
prehensive planning before 
construction, Lloyd's points 
out, the period from keel lay- 
ing to launchmg was further 
reduced in 1956 and the out- 
put per berth improved 

Testing Turbines 

“Keen interest is shown in 
all new developments in eng)- 
neering and almost all leading 
shipyards and engine works 
have a gas turbine running 
under test.” 

Japan’s shipbuilders are still 
expanding and improving their 
yards, although the industry 
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Japan 
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reward for 


due to 
infrequent 
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LINE OF PRODUCTS: 


Wrist watches 
Motor clocks 
Wall clocks 
Watermeters 
Shutters 


Precision instrument 
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feeis the peak 
period has passed 
With cargo rat 
cline since the 
the Suez canal 
demand for nev 
probably drop 
On the 
builders point out, t 
for large 


othe 


ships may grow 
Chance of 
competing at low rates will 
be best for the operators with 
the fastest and efficient 
vessels. 


rates remain iow 


most 


Capital expenditures to 
bring Japan’s yards to their 
present state have been con- 
siderable. Officials of Shin Mit- 
subishi’s (Mitsubishi Heavy- 
Industries Reorganized) Kobe 


Shipbuilders 
Since 600 AD 


An island nation, Japan has 
been active in shipping since 
the early days of history. 

A brief history of early 
shipbuilding prepared by the 
shipbuilding and shipowners’ 
association in Japan gives 
some details: 

600 AD: Trade missions and 
travel to Korea and China in- 
volved many shipwrecks. The 
emperor honored those ships 
which returned without accli- 
dent with the title of “Maro,” 
later corrupted to “Maru” now 
used in all Japanese ship 
names. 

702: Five ships carried 160- 
man missions to China consist- 
ing of people from shipbuild- 
ing, casting and forging indus- 
tries, medical and military 
circles, scholars, priests and 
artists. 

1074: 39 civilians went to 
Korea to open up trade. 

1340: Japanese ships of 70- 
80 gross tons each could carry 
150 passengers and crew. 

1610: Two wooden ships of 
80 and, 100 tons each went to 
Mexico in June, arrived at 
Acapulco in September. Ships 
had been built in 1605 under 
direction of William Adams, 
an Englishman from a Dutch 
ship driven ashore in Japan 
in 1600. 

1613: A 33-metre-long vesse! 
with a crew of 18 went to 
Mexico, then to Spain the fol- 
lowing year, returned in 1620 
after a visit to Rome. 


yard toid Fp that their firm had 
spent $18 million in five years 
to improve and expand facili- 
ties, including extension of the 
dry dock and for building 
berths, fabricating ships, ma 
‘hine tools, engine ships, etc 

This process is still gomng on 
When Hitachi Shipbuilding & 
Engineering Co. announced in 
June it had received an order 
from a British firm for. two 
65,000 - deadweight-ton tank- 
ers (about 44,000 gross tons), 
it was also reported that $1.5 
million would be spent on ex- 
panston of its welding and 
steel loading facilities at its 
Innoshima shipyard. 

Shipbuilding men say tank- 
ers are being built for about 
$220 a ton, cargo ships for 
$360-$380 a ton. 

Some of the yards are turn- 
ing out ships in just seven 
months. 

The large yards are booked 
into 1960 because of the de- 
mand for the super tankers. 
At least two now planned will 
be 100,000 deadweight tons 
(about 66,000 gross tons). 

Large Share 

Japan is getting a 
share of the world tanker 
business because of the type 
of yard and size of facilities 
available. 

At March 1957, it had 832,290 
gross tons under construction 
(50 tankers), second only to 
the 877,110 tons (68 tankers) 
in U. K., the leader. 

The average size of the tank- 
ers in Japanese yards was 
slightly higher. 

The shipyards receive 
some government. aid, mainly 
through assistance given Ja- 
pan’s shipowners. 

For instance, for 
ended March 31, 
Japanese Ministry of Trans- 
portation approved construc- 
tion of 400,000 gross fons for 
Japanese shipowners — 320,- 
000 tons, cargo ships and 80.- 
000 tons, tankers. 

The Japanese merchant fleet 
was reduced to one million 
gross tons at the end of World 
War II compared with six mil- 
lion at the beginning of the 
war, shipbuilding men point 
out. 

No indemnity was paid the 
owners for the losses, so at 
first the government lent 80%- 
90% of the cost of the ship 
through government develop- 
ment bank. 

Now that the 


large 


the year 
1958, the 


fleet is in 


1957: Shins for the world. 





sounder shape 


OVER 100 BRANCHES THROUGHOUT JAPAN 


(about 442 400,000 ton program, fo! 


lion gross tons), the loans ar instance , 


20% -45% of construction 

Government wil! robabl: ielps finance the 
supply about one 
64 billion yen cost of the 


Import-Export bank 


Japan 
»s f export bus 


has grown to about 129,000, a! pares with 
though 54,000 of these ar Ww) in 
listed as temporary. This <« 
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third of the 25.000 
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Plates & Sheets 
Bars & Shapes 


Billets 
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NIPPON KOKAN kx. 


(JAPAN STEEL & TUBE CORPORATION) 


HEAD OFFICE: Ote-machi, Chiyoda-ku, Tokyo, Japan 


Ulf 


Cable Address: “STEELTUBE” Tokyo 


1951 
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Whether you’re interested in long term 
purchasing or an immediate order . . . in delicate 
objets d’art or in heavy machinery . you can 
get the merchandise you want from Japan. This year 

Japanese quality, variety and production 


have reached new peaks. 


Yous inquiries about products and trade with 
Japan will be answered directly by experienced officers 
at the Japan Trade Centre—or channeled to 


Japan for fast replies. 


JAPAN TRADE CENTRE 
CANADA’S LINK WITH JAPAN 


For up-to-date information write, wire or phone: 
The Japan Trade Centre, 83 Yonge St., Toronto. EM %$-6427. 
This advertisement is published by the Japan External Trade Recovery Organization. 
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Here’s Score on Japanese Investments 


For an investor, the. returns in the Japanese financial set- 2. Markets are not as broad usual traded in lot 
in Japanese securities look if which help account for as in North America. Main me 1,000 just as 
large compared with those inese seemingly high yields. buyers of securities are insti- Canadian penny 
available in Canadian markets. 1. Japan's companies charac- tutions ; 
Yields of 7% on government eri SeCALY erie ws _ unees a While the number of indi- 
bonds and 74%% on corporate much greater debt load than vidual investors has grown in 
bonds are about standard wr epetgs American ame, is recent years, there is not as The real build-up in sha 
Many stocks yield 8%-10% sacs "heal age nyt 7 bro0ad a distribution of wealth volume has occurred with 
and more ter * dine en and COmsequensly tne demand tne ias’ two years, which unt 

Canadians think that 4'2%- a ar ‘Or securities frofn small in- this spring was a period of 


CoaamaAa Actas 
4% % +t of Can Prawn ied debt vestors is relatively limited stock market boom. The Tokv: 
a OP ee. cd 2 mpseabar 4 Stock Exchange index of 225 


ed issue i bis Meats vane 3. Canada has a large inflow : 
ada guaranteed issu Ss 7 _ ai , inves * 5 stocks reached a peak of 
return Average vield OTi aed o Ve re , . , ¢ 1 ive simme rit mone y irom out- cas . . . 

! , ee, ee 1 euttty de the count M 995.46 May 4 after almost a 
Canadian stocks is about result want a great a a mary ost of the , jimb fror ana = 
new capital in J f steady climb from a low ofl 

6% %. to compensate for the greater DitaE 1 SEpeM 46 Of socal 345.89 April 29, 1955 
: origin. . a 

There are many differences . BK B . ; At tne =? ar? Of *; & 

— : ~ Since World War [f. there . Aaa > roe ~t 
- : snare Voiume Was runni 

has been an increase in the - oo ; 
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AJI-NO-MOTO 
One of Canada's Best 
Customers 


in multiples of 














Langest 
MANUFACTURERS 


in the Orient of 


FLAT GLASS 


ALKALI & 
CHEMICAL PRODUCTS 


REFRACTORIES 


ENGINEERING 
SERVICES 


About 60% of the 
SHEET GLASS, 30% 
ofthe ALKALI 
PRODUCTS, and 
100% of the Elec- 
trically Fused and 
Cast Refractories 
produced in Japan 
are coming out from 
the factories of the 
ASAHI GLASS CO., 
LTD. 


CABLE: “GLASS TOKYO"' 


CODES: Bentley's Second & 
ACME 


Head Office: 2-16, Marunouchi, Chiyoda-ku, Tokyo 




















Founded in 1902 for the financ- 
ing of Japanese industry in its 
incipient stage, the Bank has 
been closely identified with the 
subsequent development of Jap- 
anese industry. Along with its 
principal business of industrial 
financing including corporate 


trust service, the Bank furnishes 





complete service in international 
banking through a world-wide 
network of correspondents. 


THE 


INDUSTRIA 


BANK / 
OF JAPAN, LTD. 


i 
HEAD OFFICE: Marunouchi, :okyo 


NEW YORK OFFICE: 30 Broad St., New York 4, N.Y. 

















number of companies whose 
securities Japanese investors 
can buy 

To some extent thig has re- 
sulted from the breaking up 
of some of the largest firms 
into several companies. 

Also, postwar expansion has 
required the raising of large 
amounts of new capita 


860 Issues 

At the end of 1956 the num- 
ber of issues listed on Japan's 
exchanges had risen to 860, 
from 786 four years earlier: 
the number of shares listed to 
14.6 million against 4.8 million. 

Market value of the listed 
shares in this period rose from 
about $2 billion to about $5 
billion. 

In June this year, despite 
new restrictions on capital in- 
creases, of about 150 represen- 
tative Japanese listed firms, 
15 had completed or were in 
the process of offering new 
blocks of shares to sharehold- 
ers 

The amounts involved rang- 
ed from about $60 million in 
the case of Tokyo Electric 
Power Co. to just over $2 mil- 
lion by Canon Camera. 

Trading on Japan’s stock 
exchanges is reminiscent of 
trade in Canadian inining and 
oil stocks 

Volume is even higher than 
in Canada and the average 
price even lower. 

Toronto . Stock Exchange 
volume hit 13,664,000 shares in 
one day in 1956 when mining 
and other spéculative issues 
were active. In July its daily 
volume was about 2-3 million. 
(Average price of shares trad- 
ed in 1956 in Toronto was 
$1.85. 

The Tokyo Stock Exchange 
volume Jan. 17, 1957, hit 80.5 
million shares. Lowest in the 
first half of 1957 was about 8 
million a day. 

Average market price per 
listed share traded in Japan 
last year was only about 100 
yen, however about 28c in 
our money. Even the shares of 
the big industrial concerns and 
banks sell at pmices in this 
range. 

Because of this, shares are 


about five million shares 
It touched 89 million 
1956 


Sire Prices Drop 

With the development 
foreign exchange troubles. 
moves by the central! bank 
the government to hold 
boom in check through 
ening credit and import 
trols, share pric 
sharply early in 
yeal In a coupie 
the average were 10° 
lower and back about 
levels of mid-1956. The 
gone lower si! 

The 
had 
rise 
stock } 
creases tolaiing about 
million were carried ou 
362 companies com ~— Ln 
about $200 million by 143 com 
panies the Drevious Vea! 

The banking and insurances 
firms and shipping compani 
added the ggest amount 
their share capital this way 


: ' af Be ‘ 
{eason Vas partly oO raise 


funds, partiy just a matter of 


issuing free shares to existing 
stockholders, to meet new 
government irements co 
cerning conversion of c uae 
ation reser\ nto si! 

1a! 

Big buye! 
were the banks and the life and 
non-life msurance companie 

Ba elds on fixed income 

had been dropping due 
easy money conditions 
the country at a time whe! 
most otner countries were 
tightening money 

(It wasn’t until March thi 
year that the Bank ol Japan 
‘tarted to boost the central 
bank rate.) 

One way in which the small 
investor’s participation in the 
securities market has grown 
has been through investment 
trusts somewhat similar to the 
mutual investment funds in 
Canada. 


Definite Periods 
These Investment trusts, re- 
vived in 1951, are set up fo: 
specific periods’ Their size is 


about $1.5 million-to $6 mil- 





Term 


Govt.-Guaranteed Bonds 7 years 
Discount Bank Debentures 5 years 
Mun. (Lecol Gevt. Bonds) 7 years 
Corporate Bond (A Class) 7 years 
(8 Class) 7 years 
(C Class} 7 years 





Representative Bond Vields 


Interest Issuing Price 
Rates (% of 
(Annual) Par Valve) Yield 
7.0 100.00 7.00 
7.0 99.25 7.20 
3 109.00 7.00 
3 99.75 7.35 
3 99.50 7.40 
3 


7 
7 
7 
7 99.25 7.46 








Japan Wants Trade Balance 
But Not by Sliced Imports 


By TORU HAGIWARA 
Japan's Ambassador to Canada 

Although it is only two 
months since I came to Canada 
as my country’s representative, ~ 
I have already had the oppor- 
tunity to travel across the 
prairies to the West Coast and 
to observe some phases of the 
impressive economic develop- 
ment of your country. 

As a result, I am more than 
ever convinced that the Cana- 
dian economy has an almost 
unlimited future, and that the 
outlook for future trade rela- 
tions between our two coun. 
trie. is very bright. 

Last year, Japan bought from 
Canada approximately $120 
million worth of goods and 
sold to Canada approximately 
$60 million worth. 

Although the balance of 
trade between us has been 
steadily improving in recent 
years, it is still two to one in 
favor of Canada. 

It is my country’s hope—and 
my duty—to try to improve 
this unfavorable trade balance. 

We do not desire to do so, 
however, by cutting our im- 
ports from Canada. 

Indeed, we cah see no reason 
why Japan could not import 
from Canada twice or three 
times as much as she is im- 
porting now. 

Our present Canadian im- 
ports consist mainly of food- 
stuffs and industrial raw mate- 
rials. 

Second Customer 

Japan is the second largest 
customer for Canadian wheat 
(after the U. K.) and each year 

} the consumption and demand 
for wheat in Japan is steadily 
increasing. 

Japan’s industries are look- 

for essential materials, 
such as coal, iron ore, wood 
pulp, oil and uranium—all of 
which Canada produces in 
abundance. 

There is also a great oppor- 
tunity for Japanese industries 


to export their products to 
Canada. 

For instance, Japan could 
supply construction materials 
and capital goods to the west 
and the prairies, without caus- 
ing any undue disturbance in 
the Canadian market 

It is our conviction that trade 
between our two countries 
could, and should, be develop- 
ed on a much larger scale than 
at present to the ultimate ben 
efit of us both 


Greater Understanding 

Flourishing trade relation: 
promote greater understanding 
between the countries concern- 
ed, and it is Japan’s hope that. 
through expanded trade, she 
may establish a closer friend 
ship with Canada, her neigh 
bor across the Pacific. 

As the ambassador of Japan 
to your country, I am dete: 
mined to do my utmost to at- 
tain this objective and, in do 
ing so, I trust that I may enjoy 
the friendly co-operation and 
understanding of the Canadia: 
people. 


MR. HAGIWARA 


JAPAN 1957: 
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Retailer at work. 


$200 million 
Japan's arger 


Ayi-no-moto ts made from Canadian flour, manufactured 
in the largest tactory of its Kind in the worid, and exported 
to over fifty countries. We have been buying Canadian 
flour for the past 30 years and the amount we bought in 
1YS6 was 14.000 tons 
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TOKYO . JAPAN 
Cable Address: ““AJINOMOTO TOKYO” 
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| OF -CAPACITU 


Power € apac itor 


Cou pling ( apacitor and Accessories 


Visit our exhibit 
Canadian National Exhibition 
August 24th — September 7th 


OF Power Capacitor 
Unit Capacity 625 kVA 


*©vissin ELEGTRIG 60.70 


a: HEAD OFFICE: KYOTO, JAPAN 
ee CABLE ADDRESS: “NISSINDENKI KYOTO” 
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This ig_a name which represents the finest in textiles. 
You always be! sure of the quality and design. 
Thorough testing and inspecting are included as normal 
steps in all our production systems. 


TOYOBOSET 


Rayen produced by special and proven processes, 


@ a | 
CRE. A 5 E I The best crease resistant odie fabric. 


Further information: 


TOYOBO NEW YORK, INC., 150 Broadway, New York 38, N.Y. 
a | . oo 
"7S YEARS OF EXPERIENCE 


TOYO SPINNING co. 
Osaka al 
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Cowboys Talk Japanese Draw 


‘ 
4 


In Booming 


It's a bit disconcerting to the 
Outsider to see @ typical west 
ern thriller the TV 
and then hear the hero speak- 
ing Japanese instead of a cow 
boy draw! 

But VU. § vision films 
with dubbed-in Japanese dia- 
logue are frequent fare for the 
growing audienge of teleview 
ers in Japan 

And judging by TV 
larity, there's no 
from the viewe! 

The number of sets in 
has jumped to an estimated 
800,000, and is expected to pa 
the million mark De- 
cember 

TY 


on screen, 


Lele ’ 


popu 


opjection 


use 


before 


came to Japan in Feb- 
ruary, 1953, with tne «etarting 
up of a station in Tokyo by the 
government owned Japan 
Broadcasting Corp. Now there 
are 13 stations operating and 
applications for many more. 

Of the 13, eight are govern- 
ment-owned and five privately 
owned. The present stations 
use six channels, but 1i 
being made available 

The number of set makers i: 
reported to have risen from 10 
to 30. Tokyo Shibaura Electric 
Co. (known as Toshiba), one of 
the larger producers, told FP 
its output is being raised to 
10,000 sets a month, frorm 8,000 

The industry, it said, wa 
producing about 60,000 a month 


are 


One interesting use to which 
television i 


telecasting of 


being put ine 

an educationa! 
were cesignea to reacn tne 
rural areas 

Under the joint sponsorship 
of UNESCO (United Nation 
Economic and Social Co-opera- 
tion Organization) Japan's 
Ministry of Education and Ja- 
pan Broadcasting Corp 64 
farm villages in different part 
of the country were se 
experiment to 
farmers ways of 
Villages and 
technique: 

The villages chosen had pop- 
ulations of 1,000 or less. Sets 
were installed in community 
halls or schools, one third of 
the cost shouldered by 
UNESCO and the balance by 
the municipality or public hall. 

Half-hour programs were 
telecast once a week starting 
in January this year in a ser- 
ies of 13 programs entitled 
“For the Progress of Farm Vil- 
lages.”’ 

In addition, discussions were 
held on the subject of the spe- 
cial program. The groups often 
came together for the regular 
TV program on other nights as 
wel] 

There has been a gain in 
community interchange of 
ideas if nothing else, observers 
Most farmers can't af- 


lected 


for an teach 


modernizing 
improvirg tarm 


sion Field 


Televi 
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RAYON STAPLE 
SPUN RAYON YARN 


@ SPUN RAYON FABRICS 











“KRP Cherry’ Brand ; Dull Crimped 20s, 30s 
Acetate Blended; 30s, 308/232 


FABRICS: 


Tropical Gabardine, Serge, Shantung, cic. 


KOKOKU RAYON AND PULP CO. LTD. 


1, Shiba Tamura-cho, !-chome, Minato-ku, Tokyo, Japan 


Cable Address: 
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125,000 Tourists Spend $50 Million 


Japan 


business 


altogether. 
Sets (mostly 
now cost the 
about $220 compared 
twice that figure when 
were first introauced 
~— FD wit | 


ford their own sets, and the Be: Bg Sis a Fe 
older ones show considerable 6 ODE ALONE: LE sto 
resistance to the new. ideas 
presented 

But other villages have 
formed their own television 


14-in, screens) 
equivalent of 
with 
they 


sees in the tourist thing quite ne Peak level of commodity 1957 
opportunitie in . (excluding export 
portant additions to its foreign sh xcursionists from visit To accommodate an increas 
exchange income about 43,000 ing flow of visitors, additional! 
itures Some western style hotel space is 
000 people 60% of then million added. The world- 
from North America spent | 1936. It wasn't famous Imperial Hetel in 
more than $50 million in t! inti! that the number of lokyo for instance, is erecting 
country. t type again its second major postwar ad 
Thi dition which will provide 400 
A tes ' , ore excursion- more rooms. New hotel space 
Deveve tne _ total Will be teal neiiad — : me vel 
20% higher, thanks to addi- « Rperee ays expend! is going up in other centres 
tional flights and sailings. 3 by visitors are estimated too such as Osaka. 
| iv to have increased from $9.9 The Japan Tourist Associa 
increasing awareness ol! ne , 1949-50 te the ex set up two 
special attractions of Japan. an a ) ~ -~ 
: $60 million this with business and government 
In five years, it's hoped that Vital Factor backing, has set up offices in 
the number of visitors will be If thie New York. San Francisco. 
boosted to 300,000 and Honolulu and just this spring 
expenditures in the country to in Toronto. 
$120 million. The number of Canadian 
To Canadian visitors (about 1,500) is still 
flood of vacationist not great compared with the 
U.S. and the number of U.S. (more than 
spend ($308 40,000), but it is hoped that 
— these the flov’ from this country can 
impressive would be increased. 
But for Japan, such a ex- Five cruise ships are expect- 
of tourist business is 
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Pacific spans the Pacific on a regular : ‘ " ‘ 
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President Lines in i! 
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Scandinavian Sys- 
tem started the 
Pole from Europe this vear. 
, and 
ships serving Japan from U. S. 
and Canada 
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et ndi- of TV on a nation’s living hab- 
is a lively issue 
the editor 
alarm or praise the 
with the 
used here 
And the answer to the ques- 
tion appears jus®as elusive to 
the Japanese as it does to us. 


bought 
and 
t be 


froups and 
, : Last vear an estimated 125.- 
cating more \ , 
will at leas 
educational! 


as the 


more DeCOhwe 
f X Post ad to tne 


programs as wt 


speed shipments P normal! 
i f d f th ; As in North America and 
% 7 O af) fom e pee other areas where TV js wide- 


being Airline 


fiving 


view 
new 
argu- 


with 


medium 


Oovel 
lare same 
«' 


ments Here are airline team- 


offi: a 


year tourist 


cA4 


' spread, discussion of the effect Airlines 
ORIENT #& RF, the iia 2 ety 
vrs oe : CPA scour onve 

; *y ilon in 


ted 


be ies ~~ 


years 


ago 

. " Japon Air Lines bon Fron 

Vedi Tekve 

Northwest Orient New 
Airlines An: 


York Seattle 


Tokve 


can be 
that will 
will be 
rom tnis source to 
foreign 
to a 
on 4a 
payments 


a iti il horoge 
‘ - : 
Lne il sla 
tOUDIE d Th Give PAN Americon San Francisco or les 
Angeles Hone 

Tokyo 


used to the inflow of 


from ti 


Steamships 
ie apl a vital factor 
lependent 

1956 ) Nea itt‘ } ; nce cyt 


not 


President Lines 
President Monroe 
& Polk 


President Wilsen 
& Cleveland 


New York-Havene.leas 
Angeies-Son Francisce 
Hornoluly-Yokohome 


large sums they 
million in 


figures may 


‘NESE Rm BE Put eBay | * a es ae ee 
: . > N 


Sen Francisco Horeo!lule- 
wh eis thy 2 es 


Yokohoma-Mani'a 
Hongkong-Kobe 


be position 
Tourists 

then 

change equal 


penaing 
roreign 
to about 5% of 


Nippen Yusen Seattie Yokohoame 
Kaishe Line, 


Hikewe Marv 


level produce 


SOMe- 























THE 


ORLD WITH 
IRON B4STEEL PRODUCTS 


* ne . on ” ! 
oe . ‘ Se as Page Ege RPO S , ’ ' 
vg 7 4 Sone ee . . m1 oS 
im ¢c Oe we nes * 

— —— . * - ae . J ys 
, 4 . at Ps - q 7 f, 
a F ‘ . © “4 4 et aie ar ee , , 
ay ; i % woe P oe es + as 7 ? 
. ; . Fes f 3 ; : . “> a / : ae 
: Z A> : Nes , >? - < oP > we . awa . 
: : a : : : Ps D 
ions os Ny ‘ . 


| CPA Plans Faster Service : 


passengers and AJR CARGO on the 
same straight-to-the point service. 
For faster delivery of important or 
perishable merchandise, ship Cana- 
dian Pacific AJR CARGO! 

Look in the yeliow pages of your 


telephone directory for your local 
Canadian Pacific Airlines Office. 


twice-weekly schedule speeding 


SF al 
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JAPAN 1957: Pagodas for tourism. 


Between Vancouver, Tokyo 


A Canadian carrier, Cana- 
dian Pacific Airlines, is one of 
the dozen. airlines ‘which 
Japan with regular 





AIRLINES 


tot Europe, Hawaii, Australia, New Zealand, 
Merico, South America, The Orient. 


route over the north Pacific to 
provide one of the fastest serv- 
to the Orient from North 
America 





Ices 
serves 
flights. 

CPA follows the great circle 
4 whi e = CRETE 





The run, now about 18 hours 
from Vancouver, will be cut 
to 12-13 hours with the intro- 
duction this coming wimter of 
new turbo-prop Britannias. 

This summer CPA mMaugur- 
ated special two-week Japan 
tours designed for’ North 
American vacations with 
short holiday periods 


FOR It offers travelers air and 
7 surface transportation, trans- 
fers, sightseeing, hotel accom- 
modation and all meals except 
4 in Tokyo, for $1,054 per per- 
> son (for one of a double). 
, ~ xN tour of Hong 
—s N WS able. 
BANKING & . / ee s SS In addition to Tokyo, th 
AS Se aS AY fi tour includes visits to four 
\ XQ other places: Hakone, Kama- 
| kura, Nikko and Lake Chuzin- 


* 
en~neae of THe WORLD SB GREATEST TRAVEw eOeveren 


ew eee — _ - ome ee ee _——~=~ _—— - _ ° 


—_— 











For another $227, a six-day 
ji. 


jedi. 
Kong is avail- 

Hakone is near the famous 
Mount Fuji. Kamakura is a 
former capital of Japan, and 
home of the Great Buddha. 

One of the great sights at 

Nikko, in a beautiful mountain 
setting, is the magnificent 
Toshogu Shrine, built in 1636. 
And Lake Chuzinji, 11 miles 
away, is reached by a winding 
mountain road that offers 
breath-taking views. 
, Aside from the growing 
tourist traffic, CPA has been 
developing an increasing vol- 
ume of business between the 
Orient and South America— 
Mexico, Peru and Brazil. 

This reflects Increasing busi- 
ness between Japan and South 
American countries, particu- 
larly Brazil. 

With the advent of the new 
Britannias, the time from 
Japan to Peru will be cut to 
only 28 hours. 


THE THIRD LONGEST ARCH BRIDGE 
IN THE WORLD— SAIKAIBASHI 


in Nagasaki consumed 551,977,000 yen and 
2000 tons of Japan's finest steel products. A 
work of extraordinary and remarkable en- 
gineering, ‘‘Saikaibashi’’ stands today as a 


magnificent example of the unlimited possi- 
bilities of JAPANESE IRON and STEEL. 


The durability and dependability of JAPAN- 
ESE IRON and STEEL have become world 
famous through the millions of tons of ships 
and other products exported abroad. 


VOD COLITD: TIP. 














Tue MirsupisH! BANK. LTD. 


HEAD OFFICE: Marunouchi, Tokyo 
BRANCHES: 155 throughout Japan 
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JAPAN IRON & STEEL EXPORTERS ASSOCIATION 


Delivery of the Britannias HEAD OFFICE: 5. 3-chome, Ween er Chuo-ku. gi ehye 3% 
starts in September on a Cable Address: “"STEELEXPASS TOKYO ” th 
monthly basis. thee 4 a OS tthe 

The Britannia is a _ long- 
range airliner which carries 
: more than 100 passengers at | 
speeds of 400 mph up to 6.000 
statute miles. 


NEW YORK BRANCH: 120 Broadway, New York 5, N.Y. 
LONDON BRANCH: 82, King William Street, London E.C.4 
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Japan Slaps Brakes on Boom) x aS ae 


As Imports Hit Danger 


Japan has been experiencing 
the best boom in its history 

The boom has been so good 
in fact, that it’s had to apply 
the brakes, hard 

A sharp rise in capital in- 
vestment and in consumption 
led to a rapid growth in im- 
ports. Drastic measures have 
had to be applied to try to cut 
imports back because the drain 


on foreign exchange reserves 
quickly reduced them to the 
danger point. 

Tight money, so familiar to 
Canadian businessmen, has be- 
come just as much of a prob 
lem to their counterparts in 
Japan. 

Unlike Canada, however, the 
main idea behind the tighten- 
ing of credit in Japan was not 











‘“Marukin”’ : 
Soy Sauce 


When you discover MARUKIN SOY SAUCE 
you discover Japan. Soy Sauce is an absolute 
necessity for all Chinese and Japanese dishes, 
and Canadians, too, are now discovering the 
wonderful taste and flavor that soy sauce adds 
to western food ' 


Try a sample bottle now. 

We are looking for a reliable dealer to 
cover the Eastern Canadian market. Please 
address all inquiries to: 


MARUKIN SHOYU CO., LTD. 
Shinkawa, Chuo-Ku, Tokyo 


Available in Various Sizes 
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BANK OF TOKYO 


HEAD OFFICE: NIHOMBASHI, TOKYO, JAPAN 


FOREIGN EXCHANGE 
BANK 


* OVERSEAS OFFICES * 


New York, Rio de Janeiro, Buenos 

Aires, London, Hamburg, Alexandria, 
Calcutta, Bombay, Karachi, Vientiane, 
Singapore, Hong Kong and 13 Rep- 


resentatives in Other Countries 


* DOMESTIC OFFICES * 


Tokyo, Yokohama, Nagoya, Osaka, 
Kobe and Other Main Cities in Japan 


* AFFILIATE * 


THE BANK OF TOKYO OF CALIFORNIA 
San Francisco 
Los Angeles, Gardene 


* SUBSIDIARY * 


THE BANK OF TOKYO TRUST COMPANY 
New York 


* TORONTO LIAISON OFFICE * 
180 University Avenue, Toronto, Ontario, Canada 
* Tel. EMpire 8-6463 
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JAPAN 1957: Whales for food. oil. 


inflation but the import prob- 
lem. 

In fact, the inflation position 
was considered favorable 
enough that the government 
cut income taxes by $300 mil- 
ion this year. 

Prices have only 
tarted to rise enough to worry 
entral bank officials. But the 
ugh level of economic activity 
n the country led to a sharp 
rise in demand for equipment 
and raw materials from 
abroad. Exports have risen too 
but not enough to provide the 
noney to support the import 
frowth. 

In Canada, the trade deficit 
has been conveniently offset 
by a larger inflow of invest- 
ment capital. Canadians have 
watched their dollar rise to 
higher levels in foreign ex- 
change markets in the face of 
a large excess of imports over 
exports. 

In Japan, however, there is 
no comparable capital inflow 
from outside. So, aside from 
the very important § special 
proeurement expenditures by 
the U. S, (about $600 million a 
year), the Japanese have had 
to get along on what they 
could earn by selling their 
goods abroad. 

To some extent, the expendi- 
tures made abroad which pro- 
duced the balance of payments 
crisis this summer, should help 
cure the ills they caused. They 
have helped Japan add to its 
manufacturing capacity and its 
ability to earn more money in 
the export market. 

But until the additional 
foreign exchange flows in, 


recently 


trere Willi Nave to be a coas! 
ing period. Hew long it will 
iaSt is anyones guess but ROV- 
ernment and banking circles 
think it will be six months to 
a year anyway. 

To illustrate the extent of 
the boom, an accompanying 
table shows some comparisons 
of how various phases of the 
economy have expanded, as 
against the annual rates of 
growth envisaged when gov- 
ernment planners set dut a 
five-year plan for the period 
1956-60 

The large increase in capita! 
expenditures stands out, Can- 
ada thought it had a huge in- 
crease in this category in 1956, 
when it rose by 24%. But Ja- 
pan’s gain was 38.5%, with 
very little change in prices to 
boost the figure artificially. 

There has been a remark- 
able growth in the country 
since World War II 

After a sharp inflation, and 
then a stabilization prior to 
Korea, Japan boomed for a 
time during the Korean war. 
Even in 1953, Japan was ex- 
panding when recession was 
the order in most other parts 
of the world 

Tight money was introduced 
in mid-1953 to curb the boom. 
After a period of deflation, ex- 
ports started to grow and the 
foreign exchange position. im- 
proved because of the relative- 
ly low demand in the domestic 
market. 

As exports grew, confidence 
grew, and withett, private in- 
vestment. Recovery developed 
into boom, and boom into the 
present restrictive period. 


JAPAN 1957: Acres of steel wire. 














Japan Tightens Money Too 


In F oreign Currency W oes 


By J. L. MUTTER, 
Canada’s Commercial Coun- 
selor in Tokyo 


Last year the total trade 
between Canada and Japan 
reached the record level of 
$188.6 million. 

Canadian exports to the 
value of $127.8 million, con- 
sisting largely of bulk food- 
stuffs and raw materials, help- 
ed to maintain a Japanese 
economy which has reached an 
unprecedented level of pros- 
perity. 

While Canadian exports 
were moving up, Japan was 
also extremely active in the 
Canadian market—doubling its 
exports over 1955 to an all- 
time high of $60.8 million. 


Further increases in Cana- 
dian-Japanese trade are likely 
to be less spectacular than in 
the past. 

There are signs that the 
Japanese economy, extended to 
the limit, will be forced to take 
a breathing spell to prepare 
sufficient production increases 
to resume the previous rate of 
expansion of exports. 

During the first six montlis 
in 1957, a serious balance of 
payments problem became ap- 
parent in Japan and is likely 
to be a key factor in the trade 
pattern for the remainder of 
this year. 

In order to meet the foreign 
currency crisis, the Bank of 
Japan advanced the bank rate 
in June to 8.4% and has intro- 
duced a restricting tight money 
policy. | | 

In addition, import restric- 


tions have been tightened to 
allow only essential items to 
enter. 

At the same time, the Gov- 
ernment is persuading indus- 
try to redouble its export 
efforts in order to redress the 
nation’s balance of payments. 

FP’s speciai Japanese edition 
is extremely well timed to 
catch the changing pulse of 
the Japanese economy. 

The full coverage which FP 
is able to present of the cur- 
rent Japanese problems and 
their possible effect on our 
trade is a sound contribution 
to a better understanding of 
Japan and should greatly assist 
Canadian exporters in assess- 
ing trade prospects in Japan. 


Across the Pactiic aboard 


~v. HIKAWA MARU 


from 


Vancouver - Seattle 


(via Honolulu at intervals) 


For rates apply to: 
Offices and Agents in U.S.A., CANADA 


Jeomes Griffiths & Sens, inc. (Seattie) 
imternational Shipping Co., itd. (Portiond) 
Sen Frencisce Branch (Son Francisca) 
Transmeorine Nevigation Cerp. (os Angeles) 
New York Branch (New York) 

Cestle & Cooke, Ltd. (Honolulu) 

8. W. Greer & Sen, Lid. (Yencowver) 
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Tight money has an even ferings, characteristically they many types of goods being im- when the import problem 
greater impact in Japan, in Still operate with a high pro ported under the automatic started to appear at the end of 
some ways, than it has in Can- portion of debt—and most of approval system. Various other 1956 and early in 1957. It wag 
ada. it short term debt. curbs on imports have aiso June, however! before direct 
The country hasn't been able This makes them highiv vu! been made. action was taken by the gove 
to employ normal financing nerable by our standards to Through the Japan Develop ernment against imports 
methods yet, Just after th Cre re straint ment Bank it can influence “We're just going to have te 
very directly the pace of busi tighten our belts for a while,” 
ness in the shipbuilding, stee! a prominent banker told FP, 


: 


power industri 1; Le economy is stabilized, 


Wafl,. its Companies nad very . 3Y eal o~tne! NAt ; interest 


little capital and depended al rats are 

most entirely on loans from ‘ money that the central! and electri 

the commercial banks. bank tends to use more direct to whicn thi bank fia mace pane find exports 
The commercial banks in controls to control the quality loans mo attractive, and things 

turn borrowed from the cen and the level of loans. It did Government and centra! mprove 

tral bank, the Bank of Japan ri the rate in March to 7.6% bank economists had hoped to iH oes on the time: 10 
In Canada, of course, the from 3%, and in Mi: put the clamps down earlier 

commercial ganks borrow from 8.45 

the central bank very seldon banks whose increase Fiscal Yoors Ended: 

and use it only as a method of loans get above a certain level per annum March 31: 

getting temporary accommo- find themselves paying even 1956 1957 

dation. For a short time au: more, as a penalty. The rate % 

ing the boom period, Japan’s the commercial banks can 9 12.0 

banks reduced their debt to charge is fixed by the govern- ; 21.0 

the central very sharply too ment, so the penalty rates put sy 

(from 417 billion yen in March real teeth into the central! - ‘ 

1954 to only 18 billion in April bank’s powers. 598 

1956). But as the boom wore Now it’s a matter of trying 194 

on, up went the loans again to keep things in check until 

By April, 1957, just a year the foreign exchange picture 

later, they were up to 272 improves 

billion. Aside from bank rate hikes 
In any case, even though in and limits on commercial bank 

the last few «years, companies lending by the central bank, 

have built up their capital the government has taken dli- 

through retention of earnings rect measures in the form of 

and to some extent stock of- sharply increased deposits on 


3o high even unde! 


howeve! Budgeted Actual Change 


> 


Notional income 
Industrial production 
Private capital formation 
Housing 
Equipment 


Inventory 


~ 


Consumption ; ned 

Foreign exchange receipts 

Foreign exchange payments ... 

Employment 

Wholesale prices 

Consumer prices 

Electricity supply 

Steel output ‘ 

Rail transport sees 
ton/kilometre capacity 

Source: Economic Planning Board 
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Se EARTH & PIGEON 
(Cloth) 





MANUFACTURERS OF 


YARNS (VARIOUS 
COUNTS) 

SHEETINGS 

SHIRTINGS 
BROADCLOTHS 
PRINTED TEXTILES 
DYED TEXTILES 
VELVETEENS 
CORDUROY 


AISSHIN 


COTTON SPINNING CO. 


YOKOYAMACHO-3 NIHONBASHI, CHUO-KU 
TOKYO, JAPAN 


Cable Address: “TOKYO NISHI’ 
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S| How Much Trade Potential in China: 


In Japan's trade picture, Red 
China is sometimes regarded 
as a@ big opportunity now 
biocked by U. S. foreign 
policy. 

Only 3% of Japan's 1956 
trade—exports and imports — 
was with China, compared with 


26% in 1939 and 17% average 


for the period 1930-39 

Of the $2,266 million tote! 
Japanese exports in 1956, only 
$67 million went to China. Of 
$2,925 million imports, just $84 
million came from China. 


—— 
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However, comparisons of the 
prewar and the postwar trade 
are distorted by a number of 
factors 


In the ‘thirties, Japan had 
comtrol of important parts of 
China. Now China is seeking 
to build up its own industry 
and isn’t making available raw 
materials in the quantities 
Japan seeks 

China’s foreign exchange 
position is not good enough to 
step up purchases from Japan 


Heavy Machinery Out Front 
In Japanese Exports Drive 


In ite drive for export 
Japan has been fr ying to dive! 


from $100 million the previous 
year when total exporfs of 


without a corresponding 
crease in its exports 

Japan does not officially 
recognize the Peking Govern- 
ment. Trading is arranged in- 
directly through European in- 
termediaries, often in London 

Present trading is carried on 
between the two countries in 
a complicated fashion in which 
goods are placed in three cate- 
gories. Japan's exports in each 
of the three categories 
be matched against a corres- 
ponding amount of imports 
from China in the same cate- 
gory, so that in theory at least, 
trading in each category should 
be in balance. 

A Japanese importer, there- 
fore, must arrange for exports 
sufficient to cover the cost of 
his imports before he is al- 
lowed to bring in the goods he 
wants. 


in- 


> 
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modities, 1956 
EXPORTS TO CHINA 


Commodity 
Steel products 
Chemica! fertilizer 
Cement 
Dyestuffs and media 
Synthetic f >res 
iInsectioce se6 
Phormece.' ol preducts 
Agricultural machinery ond 
implements 

Machinery 
Miscellaneous | 
Tetal for moin items 

Grand total 


IMPORTS FROM CHINA 


Trade With China 


Jeponese Exports te and imports from Meiniend Ching, by Principal Com- 


Percentage 
of tere! 


Percentage 
of previous 
yeor s trade 


1,667 
157 


25 
106 
1,650 
124 


9,336 
7,065 
668 
258 
239 


Percentage 
of previous 


Percentege 
of tetal 


gest market for Japan now. It 
accounts for more than 20% of 
ail export 
About 40 
countries 
Outsidé 
going to the 


is spread Lairi' 
> - 
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ine count 

Canada is an 

custon 

Dasis. but 

than 3° 

ports 
f Japar 

trade wit! 

directiy aff: 

payments position Decause un 

doubtedly imports and expor' 

would continue to be balanced 

fairly carefully both sides 

However, to extent it 

could find thr this trade 

commodities which it must 


; 
era 3 
now import from other coun- 


lHeR FINANCIAL POST 


DAIWA 
BANK 


With complete banking facilities of every 


desc [ iption 


and 


further 


with a world-wide 


network of our overseas correspondent banks, 


we the 


DAIWA BANK 


LIMITED, offer 


expert service to al] chents and communities. 


You are cordially invited to utilize the serv- 


hte OT this bank 


machinery were just over $300 
million. 

The machinery export totals 
include a wide variety of other 


sify its product line. In par- 
ticular, it has sought to reduce 
its dependence on textiles and 
to push its sales of heavy 
equipment. 

One of the biggest gains ha 
been in the form of ships 
which are lumped for statisti- 
cal purposes with machinery 
totals. 

Exports of ships in 1956 ac- 
counted for about $300 million 
of $566 million total machin- 
ery exports. This was a gain 


Potential Still Doubtful 
In his talks with President 
Eisenhower this summer, Ja- 
item Here are some of the pan’s Prime Minister Kishi 
major ones in 1955 and 1956 was reported to have discussed 
Yeors Ended March 3! the possibility of increasing 
7 trade with China. However, 
size of the boost talked 
about was not particularly 
large—-a total volume both 
ways of about $200 million. 
That’s only $50 million or one- 
third more than 

1956. 


yeor's trede 
*. tries, it might help its foreign 
excnange 
It must look to the 
3.506 4 42.5 when U. S. special! _procure- - $4444. 
2,598 3 69.5 | $600 mil hd. 
3,323 ‘ 129 lion in 1956) start to fall off. | These. 
1,980 ? 103 ) n 1 MALLET 
4 
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($000) % 
20,591 2446 76 
6,522 78 469 
16,995 20.3 89 


Commodity 

Soya beans 

Coal 

Rice 

legumes 

Oil seeds 
Cashmere goat hair 
Pine 


= on -_ 


day 


resin 
Sewing mochines .«sesee- , ,073 tne 
Textile machinery «.ces: 
Electrical mochinery «eeees 
ndustrial mochinery 
Rolling stock 
Optical equipmert 
Automotive equip 
Light machinery 
Bicycles 
Communication equip. 


3,842 180 
2,027 147 immer was 
896 152 
1,533 ! 122 
71,910 86 101 
83,659 100 104 


return of the foreign trede ef jepen, Ministry eof 


Magnesia cinker 
Tung oil 
Waste of cotton 
Hides and skins 
Total for main items 
Grand total 
Data 
Finance 


viewed Wilh MIX- 
ed feelings in comment 
Any country is probably glad 
to see [foreign troops depart, 
even under the most fnrendly 


aimost 


-e@een 
eeeee 
eee 
tne total in 


Note le heced on mcttbts Authorized Foreign Exchange Bank 


atmosphere 











To some extent, this is be 
cause there would still be a 
ban on the shipment of strats 
gic materials, although the 
variety of goods considered 
strategic would bé reduced. 

It also reflects the belief in 
many quarters in Japan that 
the possibilities for building 
up to the old level of trade 
with China are slim right now 

The items Japan would like 
to get in increased quantity 
from the mainland includ: 
soya beans, coking coal, salt 
and iron, ore. 

They haven't been able to 
get any iron ore from China 
since 1950. 

As for coking coal, 400,000 
tons is about the maximum 
they have been able to get 
there so far in the postwar 
period. From 1936 until the 
war, they bought more than 
one million tons a year ther: 
with the total reaching more 
than 4.2 million in 1942 

Their biggest export Lo 
China in 1956 was chemical 











fertilizer, with imachinery sec- 
ond 
Balancing Trade _ , 

One problem in the present 
arrangement concerns the bal- 
ancing of the three categories. 
Soya beans,-the biggest single 
item in Japanese imports from 
China, is- in a category in 
which there is virtually noth- 
ing Japan wants in return from 
China. 

As a result, this meant soya 
bean imports were strictly for 
cash, accounting for the deficit 
in trade with China. The 
Japanese are trying to have 
soya beans re-classified so that 
their purchases of this com- 
modity must be offset by pur- 
chases of Japanese goods by 
China 

Prewar, Japanese sales Im 
China considerably exceeded 
purchases there. Average ex- 
ports from 1930 to 1939 were 
$199 million a year compared 


with average imports of $116 
million. 

Of all Japan’s exports, 21% 
went to China; of all imports, 
12% came from China. 

The value of Japan's trade 
with the world is running 
about three times the prewa! 
average, but trade with China 
is only half the prewar value 

U. S. Biggest Customer 

The VU. S. is by far the big- 
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bargo on the shipment of goods 
to China, Japan is now in @ 
better position to develop its 
China sales too. 
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International Forwarders 
IATA Agents 


Members of ASTA, PATA & FIATA 
Agents jor Members af TPPC & FEPC 


Nowhere else will you find this exquisite 














combination of ancient culture, natural 





beauty and modern conveniences! Nor will 


NIPPON EXPRESS CO., LTD. 


Established 1872 


you ever duplicate the warmth of welcome 
... the courteous service .. . you enjoy where- 
; ever you may go in Japan! 

Customs Clearance, Stevedoring e 

Land, Sea and Air Transport e Rail- 
way Freight and Exptess e Ware- 


See your Travel Agent or: 
housing, Insurance e Travel Service C 


SJApAN Townist ASSOCIATION 


HEAD OFFICE: 46 Front Street West, Toronto 


2, 2-chome, Muromachi, Nihonbashi, 
Chuo-ku, Tokyo, Japan 
Tel: (24)2111, 2311, 6857 


Cable: “NEXCOHO TOKYO" 
Code: BENTLEY'S SECOND PHRASE 


else at 
10 Reckefeller Plaza, New York 20, N.Y., U.S.A. 
651 Market Street, San Francisco 5, Calif., U.S.A. 
109 Kaiviani Avenve, Honoluluv 15, Hawalli 
Head Office 
1, Marunouchi, Tokyo, Japan 
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Japan’s Cotton Small Part 
Of Canada’s Total Imports 


Japan’s textile industry has 
been expanding its exports of 
both apparel and fabrics to 
Canada. 

Value of apparel exports in 
1956 was the second largest in- 
dividual item in the list of 
sales in this country last year, 
amounting to $28 million 
against $4.8 milion in 1955 and 
$1.2 million in 1953. 


Cotton fabric sales have 
risen from $329,000 in 1953 to 
$2.1 million in 1955 and $4.1 
million last year. Other cotton 
manufactures were $850,000 in 
1956 against $347,000 two years 
before. 

Although these increases are 
impressive, and important to 
Japan’s growing trade with 
Canada, they are still only a 
small part of Canada’s total 
textile imports. 


Total Canadian imports of 
cotton fabrics in 1956 amount- 
ed to 259 million yards. Japan’s 
exports of cotton cloth to Can- 
ada were 16 million, according 
to figures published by the 
All Japan Cotton Spinners’ 
Association. 

Most of Canada’s competi- 
tion in the cotton and rayon 
field comes’ from the U. S. 
Most of its competition in 
woolen and worsted fabrics is 
from the U. K. 

Japan’s cotton manufactur- 
ers expect a drop in output 
this year. Import quota for 
raw cotton was reduced ‘by 
about 500,000 bales in the first 
half of the year, out of an ori- 
ginal quota for the year of 
2,650,000 bales. 

Prices have also dropped, 
and this will tend to discour- 
age the rise in output that was 
evident at the beginning of 
the year. Exports stayed at 
about the 1956 level. 


Rayon fabric producers also 
ran into price declines as some 
overproduction became evi- 
dent. 


Southeast Asian countries 
are by far the biggest custom- 
ers for Japan’s textiles. The 
U. S. is also one of the in- 
dustry’s biggest individual 
markets, but countries like In- 
donesia, Hong Kong and Thai- 
land are as big or bigger™in 
some fabrics. 


Taken as a group, textiles 
earn more foreign exchange 
than any other industry in 
Japan. About one-third of all 
export revenue comes from 
this source, with cotton fabrics 
far in the lead and apparel 
second. Rayon fabrics and 
spun rayon fabrics have been 
increasing. Some gains are be- 
ing made by silk fabrics, al- 
though they don't approach 
prewar levels. 


Last year’s exports of silk 
fabrics were valued at $242 
million, an increase from $21.7 
million in 1950. But the yard- 
age totaled only 46 million, 
against 161 million in 1937. 

Despite the inroads of man- 
made fibres on silk’s old mar- 
yxkets, the Japanese silk indus- 
try is fighting hard to increase 
its acceptance. 


Canada is the silk fabric in- 
dustry’s second biggest mar- 
ket in point of value. Sales 
here last year, according to the 
Japan Silk and Synthetic 
Textile Exporters Association, 
amounted to $2.1 million out 
of the $24.2 million total. Ship- 
ments to the U. S. were valued 
at $15.3 million, but only 
France came close to Canada 
among other buyers. 


Raw silk exports were down 
12% at $42 million. 
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General Importers & Exporters 
with an International Network 
of Branches 


(Registered Head Office: 1, Odenmeche 2-chome, Nihonbashi, Chuc-kw, Tokyo) 
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Vancouver Branch: 210 Toronto Dominion Bank Bidg., 717 West Pender St., Vancouver 1, 8.C. 
Head Office: 10 Marunouchi, 2-Chome, Chiyoda-ku, Tokyo, Japan 


General Agent in U.S.A.: MITSUBISHI INTERNATIONAL CORP. (New York, San Francisco, Los Angeles, Seattle) 
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. Nuclear Fuels Best Power 


Japan, like Canada. ha 
jar ge resource: of water 
power Of 61 billion kwh 


generated in 











Japan's Generating Capacity 


(Forecast) 
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W. HOLT & SON LTD. 
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SITUATED AT KOBE PORT 


PROVIDES COMPLETE 
WORLDWIDE 
BANKING SERVICE 


AUTHORIZED FOREIGN EXCHANGE BANK 


President: CHU OKAZAKI 
Head Office: KOBE, JAPAN 


Branches: 


TOKYO, YOKOHAMA, NAGOYA, 
OSAKA and others. 


London Representative Office: 
4, Angle Court, Throgmorton St., 
London, E.C. 2, England 




















chase the necessary uranium 
is Canada. 

Estimates of Japan’s 1965 
requirements would be only 
a small part of total Canadian 
capacity (FP, May 18)- but it 
expects to be adding to its 
nuclear power capacity nearly 
one million’ kw a year in the 
decade after 1965 

This would make it a useful 
market for uranium, if present 
expectations of probable ura- 
nium consumption rates are at 
all accurate. 

Another feature of interest: 
The Japanese are investigating 
heavy water type reactors. 

At Chalk River, Canada has 
developed know-how which 
places it in the forefront in 
heavy water technology. 

Some salesmanship might 
turn this Canadian know-how 
into useful export business. 
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abroad this autumn 
out detailed investiga 
T yroup DropDaDiy 
ne made UD of people 
! the power generating 
companile 

Meantime, power firms are 

ing ahead with expansion 

f conventional generating ca- 
pacity 

This year, nearly 500,000 kw 
of thermal capacity and 700.- 
000 kw of hydro is being add- 
ed 

By 1960 another 3.4 million 
kw of thermal and 2.1 million 
hydro will have been added, 
according to present projects. 
Of this, one million kw of 
thermal is under construction 
for completion in 1958. 
Hydro projects are actually 
scheduled in detail to the ex- 
tent of about 235,000 kw for 
1958 completion, 675,000 for 





ewing machines. 


Japan Exports Almost 80% 
Of Sewing Machine Output 


Sewing machines have be- 
come one of Japan’s more im- 
portant export items 

As recently as 1949, exports 
accounted for only 32% of 
total Japanese sewing machine 
output. In 1956, the shipments 
abroad amounted to 78% of 
total production. 

In this period, total output 
has risen from 513,000 ma- 
chines to 1,898,000, and exports 
froin 97,000 to 1,484,000. Home 
use was the main market, with 
1,722,000 units produced for 
this purpose and 175,000 for 
industrial use. 

Canada was. the second big- 
gest market in 1955, when ex- 
ports there amounted to 88,000 
machines. The U. S. was first 
with 695,000. 

In 1956, however, shipments 
to Canada dropped to 48,000. 
Indonesia and Hang Kong took 
about 90,000 each and Chile 
and Peru were also ahead of 
Canada, with 58,000 and 52,000. 
Exports to U. S. dropped 
slightly to 647,000. 

In 1952, shipments to Canada 
were 14,000. 

Sewing machines are pro- 
ducing more than $40 million 
a year for Japan’s foreign ex- 
change income. It involves a 
large number of manufactur- 


ers, none of which make the 
whole machine—parts and al! 

The Japan Sewing Machin 
Exporters Association reports 
that a recent survey showed 
only six out of 65 companies 
which make “heads” for sew- 
ing machines produced mors 
than two parts. The rest they 
bought from other specialized 
parts makers. 

Of the 65, 45 made only one 
part, none more than three 
There are nine main parts un- 
der this classification system 
used in the survey. 

This distribution of business 
among small specialized sup- 
pliers is typical of many indus- 
tries in Japan. .The Sewing 
Machine Association claims 
that this is the most efficient 
way for its operations. Spe- 
cialization has meant cheaper 
and better quality products, 
they hold. 

At the same time, the smal] 
firms arent as strong finan- 
clally as larger companies 
would be, and some have suf- 
fered under the recent tight 
money policy. However, ar- 
rangements have been made to 
allow parts manufacturers to 
get special loans from the gov- 
ernment’s Industrial Develop- 
ment 
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thirds of the 90 million acres 
in the country is forested 


Every last inch of arable 
land is intensively cultivated 
by 6.1 million farm families, 
Their average annual cash ine 
come per family is aboug 
150,000 - 175,000 yen per year 
($450 - $525) of which all but 
40,000 yen goes for necessities, 
according to government estie 
mates. 


There are more than one 
million employed in the fisher. 
ies. Their share of the world’s 
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U. S&S. accomplishes its share 

with only 150,300 fishermen. 



































Daiwa Beauty 


Superior Gingham 


Superior 


Velveteen & Corduroy 


HEAD OFFICE: 


Daiwa Bidg., Minamikyutaro-maochi, 
Higashi-ku, Osaka, Japan 


DAIWABO NEW YORK, INC.: 


(Room #618), 50 Broad Street, 


New York 4, N.Y., U.S.A, 
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Six Diamonds 
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Equipment: 


Cotton Spinning ..... 433,880 spindles 
S/F Spinning ........ 40,480 spindles 
Woollen Spinning .... 16,800 spindles 
Cotton Weaving ..... 4,715 looms 





PRODUCTS: 


Spun Rayon Yarns, 
Synthetic Yarns, 
Woollen Fabrics, 
Cotton Duck. 


Rayon Staple Fiber, 
Cotton Yarns, 
Cotton Fabrics, 
Synthetic Fabrics, 
Tire Cords. 
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For manufacturers of Shirts, Blouses, 
Sportswear, Skirts and many other types 
of Clothing. 
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Mountain of chemicals. 


4 Tokyo Motorists Nightmare 
As Auto Output Hits Record 


Other manufacturers in- 
clude Minsei Diesel Engineer- 
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Driving in Tokyo 
perience tnat 
relish. The mass of dashing 
autos, all traveling at break 
neck speed, makes Montreal, 
New York o1 Paris seem pale 
in comparison, 

Yet outside Tokyo 
other major Japanese 
| automobile traffic 
| light. 

Major road systems have 
not been developed in a way 
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Servicing is a problem that 
must be overcome in this field, 
however. The only places 
where servicing centres are 
provided are Thailand, Burma 
and Colombia. 
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posed label for an estimate. 


OZAKI WOVEN LABELS 











HITACHI 


Throughout the years, Hitachi, Lid. has led 
the field of Japanese heavy industries in pro- 
duction, engineering technique and reputa- 
tion. Today as in the past, Hitachi is continu- 
ing its contribution toward rehabilitation and 
development of the world. 
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INSULATING 
TESTER 


MAIN PRODUCTS 


Generetors, Turbines, Transformers end Other Complete Series of 
Equipment for Power Plant and Substation @ Locomotives and 
Other Rolling Steck @ Machinery for Transporting and Conveying, 
Construction, Mining, Iron and Steel Refining, Chemical Manvufac- 
turing, Refrigeration Telephones and Switchbeards and Other 
Cemmvnications Apparatys @ Precision Scientific and Electric 
Measuring Instruments © Wires and Cables @ Stee! and Malleable 
Castir~ © ~uects. 


Tonyo Japan 
Cable Address: “HITACHY™ TOKYO 
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comparable with North Amer- 
ica, partly because of topog- 
raphy, and partly because 
other forms of transportation 
(excellent rail and _ coastal! 
water routes), have allowed 
the Japanese to get along 
without them. 

Another factor, 
that even small cars cost 750,- 
000-one million yen and, the 
average annual wage in indus- 
try is about 250,000 yen, 


With the boom in the econ- 
omy last year, however, the 
Japanese automotive industry 
hit record production for all 
types of vehicles. 

Total output was 
61% increase over 1955 and 
by far the best year ever. 

Of this total, 32,000 were 
passenger cars, 73,000 trucks 
and.6,000 buses. About 7% of 
the cars were foreign types 
made in Japan — Hillman, 
Austir? and Renaud. 

The rest were of Japanese 
design, including the Datsun, 
Ohta, Prince and Toyopet. 

The Datsun is made by Nis- 
san Motor Co. which also 
makes the Austin A-40 under 
license; the Ohta by Ohta 
Motor Co., the Prince by Fuji 
Precision Machine Co., and the 
Toyopet by Toyota Motor Co. 
Isuzu Motor. Co. makes the 
Hillman and Hino Diesel In- 
dustr? Ce. the Renaud. 


of course, is 


111,000, a 


Biggest Output 


Toyota has the largest car 
output and is also the largest 
in total automotive produc- 
tion. It is a big exporter of 
diesel and gasoline trucks, also 
makes light trucks. 


Japanese owners are foreign 
makes. 

About 5,000 a 
brought in by foreigners liv- 
ing in Japan, mainly U.S. 
military personne!l. 

Of the _ trucks 
Japanese made: 
utility vehicles 


year are 


95% 
buses 
about 


are 
98%, 
80%. 

Exports are still a very 
small part of production (about 
2% in 1956), but in 1957 
shipments abroad have risen 
considerably. 
In the first 
926 vehicles 
compared with 
whole of 1956, 
best year. 


five months, 1,- 
were exported 
2.455 in the 
the previous 


earned more than 
million for Japan’s for- 
exchange coffers last 
and Japanese officials 
are anxious to see this grow. 


Of the export shipments 
since the war, 7,000 out of 
8.800 have been to Asia, main- 
ly Okinawa, Taiwan _ (For- 
mosa) and Thailand. 


Brazil and Chile accounted 
for a large part of the vehicles 
going to the next biggest ex- 
port area — South America. 
Colombia has also been a good 
market this year. 

Shipped to U.S. 

There is no record ‘of any 
having been shipped to Can- 
ada, incidentally, although 16 
have gone to the U.S. Almost 
all the vehicles shipped have 
been trucks, buses, and utility 
vehicles. 

If output in the first part of 
this year is an indication, out- 


Exports 
$11% 
eigen 
year 
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“Harvesting” pearls. 


Bulk of ‘Cultured’ Pearls 
To U. S., Europe and Asia 


When it comes to purchases 
of cultured pearls, Canada just 
isn’t in it with the rest of the 
world. 


Japan sold $13.3 million 
worth last year and in the first 
four months this year sold an- 
other $5.5 million. But of the 
1956 total, exports to Canada 
were valued at only $225,000. 


Biggest market for Japan’s 
“''tured pearl producers is the 


U. S., which took $7.7 million 
last year. Next came Switzer- 
land ($1.3 million), France 
($722,000), West Germany 
($678,000), Italy ($588,000). 
India ($581,000), United King- 
dom ($275,000) and Hong Kong 
($235,000). 

Japan has built up a thriv- 
ing business in a relatively 
short time. Exports in 1950 
were only $4.2 million, just 
one third of the 1956 level. 
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MIRACLE FISH NET 
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Resistance to rot 
Needs no drying 
no preservatives 
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Much easier to han 
dle 
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(SUMITOMO TUBING IS 


SUMITOMO METAL INDUSTRIES, LTD. 


Recognized and accepted as a licensed manu- 
facturer of A.P.J. tubular goods of the highest 
quality 


Head Office: 31, 
Works Wekoyama, etc 
Moll Products of Pipes 

Oil Well Casing Pipe 

Oil Well Tubing, Line Pipe 

Pipes for Gas & Woter 

Boiler Tube 


Kaworamachi 4-chome, Higashi-ku, Oscke 
Amogesak:. 





Write for free Booklet entitled “THE SUMITOMO GROUP” 


TO BRING PROSPERITY 
TO CANADA'S OILFIELDS 


HELPING 


SUMITOMO SHOW KAISHA, LTD. 


“Building Goodwill Through Foreign Trade” 


import and Export Agent for the 
Sumitomo Group of manufacturers 


Head Office: 22, 5-chome, Kitahoma, Higashi-ku, Osoke 

Cable Address: “SUMITSHOJI"" OSAKA 

Codes Used: All Standard Codes 

Vancouver Representative: 
328, Stonderd Bidg., 
Voencouver 2, B.C. 

Cable Address: SUMITSHOJI VANCOUVER 

Tel. TAtlow 1010 


510 West Hastings St. 
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Canada and Japan 
are Natural 
Trading Partners 


Japan is one of Canada’s best customers for wheat. Our 
people are using ‘it in increasing quantities each year. 
And with our growing population this market for your 
wheat will continue to grow. In addition we buy from 
Canada such commodities as barley, iron ore, sulphite 
pulp, asbestos, wheat flour anda long list of other goods 


and materials which are essential to our economy. 


Canadian demands for Japanese merchandise have re- 
sulted in increased sales to Canada for Japanese quality 
products. Some of the things you purchase from us are 
steel casing for your oil industry, optical goods, cameras, 
dom<estie sewing machines, toys of all kinds, commercial 


fish nets and silks. 


World famous products 
»+eeee ‘Made in Japan” 


Japanese products are up to or above international stan- 
dards; they undergo a strict government inspection 
before being shipped to Canada. So Canadians are 
realizing that they can depend on merchandise marked 
“Made in Japan”. Through the export of quality 
products, Japan hopes to promote her trade with Canada 
for the mutual benefit of the expanding economies of 


both countries. 


On request we will be happy to mail you our new bro- 
chure “Japan at a Glance”. We feel sure Canadians will 


find it mteresting. 


Trade Promotion Section 
Ministry of International Trade & Industry 
Tokyo, Japan 
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Market Comment 


What stocks and bonds are doing 


and what prominent observers say 





After selling pressure had 


mounted in several recent sessions | 


on Canadian stock exchanges, 
stock prices appeared to level off 
at midweek as investors took ad- 
vantage of the opportunity to 
choose from a wide list of well- 
seasoned industrial issues selling 
at their lowest prices of the year. 


Cn the other hand, there was 
little evidence of any great ur- |! 


gency on the’ part of investors to 
make major 
ments until the uncertainty sur- 
rounding the market's present 


long-term commit- | 


of 
con- 


are the imcreasing scarcity 
money and a further ebb of 
fidence 

In such uncomfortable periods 
the shareholding public tend to 
sharpen their lookout for other 
unfavorable portents to add to the 
| deepening g!oom. The horizon has 
not been empty. 


The devaluation of the French 
| franc; the apparent communist 





eee geen 


coup in Syria: the weaknes of 
sterling in world markets, and the 
seeming inability of major powers 
to erect @ffective baz 
against continuing inflation 
powerful additive to . cul 
bearish sentiment 


ricades 
are 
rent 


In Canada the increasing 
ulum of the dollar adds further 
to the difficulties of the newsprint 
and metals producers 


“T.S. 
pit 





position is lessened. The question, | 


as always in a declining market, | 


is whether stocks are now suffi- 
ciently attractive in terms of cur- 
rent and prospective earnings, or 
whether the weakness prevailing 
during the past six weeks 
present even greater buying op- 
portunities 


PETER W. BELL, Hugh Mackay 
& Ce. (Victoria) 


It would appear as if the market 
for the immediate term will con- 
tinue to drift and it is quite prob- 
able that some future correction 
may take place before the market 
becomes more stable. 

This situation is due in a large 
measure to a present lack of dy- 
namic factors and an indicated 
lack for the near term view, to- 
gether with an attitude of caution 
being observed to a marked de- 
gree by both Ahe market and by 
investors. 


As far as the long term outlook | 


for the market is concerned, the 
investor should not be too alarm- 
ed, as there is every indication of 
@ favorable business trend. for 
some time to come, although the 
present tight money situation is 
undoubtedly offsetting inflation to 
some extent. 

The investor would be well ad- 
Vised to proceed cautiously and 
keep intact available resources 
flor the present time, until the 
tight money picture and the out- 
look for company earnings for the 
third and fourth quarters become 
more clarified. 

Of course, in any market there 
are always certain § individual 
stocks that can be given consider- 
ation and an eye should be kept 
open for purchase of sound secur- 
ities selling at depressed values 
for long term investment. 


* * + 


RONALD D. SMITH & CO. (To- 
ronto) 


Almost without exception stock 
markets continue downward with 
scarcely a backward glance at 
their recent high perches. Major 
factors contributing to the decline 


oe a 


Record of Financing 


Bales by Municipalities, Previncial end 
Derhinien Governments. Offerings ef 
Cerperation and Fereign Securities. 





DOMINION 
Geveroment of Canada Treasury Bills— 
Due Nov. 15, 1957, $130.000,000. Issued 
Aug. 16, 1957. Sold at $99.005 to yieid 
4.03% 
MUNICIPAL 
Tewnship ef Kingsten, Ontarie — 68% 
debentures, due Sept. 1, 1958-72-77, $163.- 
446. Issued July 31. 1957. Sold at $87.60 to 
Bell, Gouinlock & Co., Limited 


CORPORATE 
Charter Ol] Company Limited — 5°«% 
Subordinate convertible debentures, due 
Aug. 1. 1972, $2,250,000 (U.58.). Dated 
Aug. 1, 1957. Offered at $95.00 and accrued 
interest (Canadian Funds) by Bankers 
Bond Corporation Limited, Brink-Hudson 
Securities Limited and Continenta}) In- 
vestment Corporation Limited 
Westell Preducts Limited—5.85% notes, 
due June 1, 1975, $3,000,000. Dated June 1, 
1957. Sold privately to James Richardson 
& Sons and Royal Securities Corporation 
Limited 
Western epoer Mills Limited—6"% first 
mortgage sinking fund bonds, series A, 
(carrying share purchase warrants) to 
mature Aug. 15, 1977, $3,000.000. Dated 
Aug. 15, 1957. Offered at $100.00 and 
accrued interest to yield 6% by Gairdner 
& Company Limited, Ha., Securities Limi- 
ted, Jackson, McFadyen Securities Limi- 
ted. The Western Coty Company Limited, 
F. J. Brennan & Company (N.S.) Limited, 
Annett and Company Limited, C. M. 
Oliver & Company Limited, R. A. Daly & 
Company Limited, Collier, Norris & Quin- 
lan Limited, Stanbury & Company Limi- 
ted, Odlum Brown Investments Limited, 
Jennings, Petrie & Co. Limited, J. B. 
Crane & Company Limited, Burleigh & 
Partners Limited, Kippen & Company 
Inc., Thomas B. Read Company Lirited 
and Morgan, Ostiguy & Hudon Limited. 
Western Copper Mills Limited—6% sink- 
ing fund debentures, series A ‘carrying 
stock purchase warrants) te mature Aug. 
15, 1977, $2,500,000. Dated Aug. 15, 1957. 
Offered at $100.00 and accrued interest 
to yield 6% by Gairdner & Company Limi- 
ted, Hall Securities Limited, Jackson, Mc- 
Fadyen Securities Limited, The Western 
City Company Limited, F. J. Brennan & 
Company N.S.) . Limited, Annett and 
Company Limited, C. M. Oliver & Com- 
ny Limited, R. A. Daly Company 
imited, Collier, Norris & Quinlan Limi- 
ted, Stanbury & Company Limited, Odium 
~Brown Investments Limited, Jennings, 
Petrie & Co, Limited. J. B, Crane and 
Company Limited, Burleigh & Partners 
Limited, Kippen & Company Inc., Thom- 
son B, Read Company Limited and Mor- 
gan, Ostiguy & Hudon Limited. 


COMMON 

Western Cepper Mills Limited— 183,350 
shares ‘without nominal] or par value). 
Offered at $10.00 per share flat by Gaird- 
ner & Compeny Limited, Hall Securitier 
Limited, Jackson, McFadyen Securities 
Limited, The Western City Com y 
Limited, F. J. Brennan & Company ‘(N.5.) 
Limited, Annett and Company Limited, 
©. M, Oliver & Company Limited, .R, A. 





Crane and Company Limited, Burleigh & 

rtners Limited Kipren & Company 
Inc., Thomas B. Read Company Limited 
and Morgan, Ostiguy & Hudon Limited. 


Unlisted Mines, Oils — 
Complied by G. E. Leslie & Co., Montreal 


Steck Bid Of'r 
Abeta : 


Absam 

Americ 37 
Arnora 2 
Ass. Dev. 13 
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Nonetheless most of the 
vorabie present realities 
been foreseen and at least 
y discounted for some 
and it is our opinion th 
current selloff is taking with it 
values of whose 
intermediate outlook not 


s. “— ~ | 
JruavoTavdie 


ai 
past 
companies 


remains 


For the 
at least. we 


remall 7 this year 
expect continuingly 
satisfactory results from com- 
panies in the spheres of banking, 
instalment finance, business forms 
and food chain 

Metal stocks appear likely to 
continue weak at present levels, 
put the integrated oils and select- 
ed gas stocks currently appear 
reasonably priced. In the latter 
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t am understanding nervous- 
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shafts 
tunnels 
docks 

bridge piers 
intakes 
pumphouses 
locks & dams 


DRAVO 


OF CANADA LIMITED 
159 Bay Street, Toronto |, Ontaric 
Phone: Empire 2-199! 


Contractors Engineers 











. - « To Trailer users who would benefit from increased payload per trip. 
. To Trailer users who would benefit from more rapid loading and unloading. 
. To straight truck users who would benefit from the efficiency of Trailers. 
. To shippers who have never investigated the speed and mobility of motor transport. 
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THE OLD AND THE NEW —A trailer, typical of vans now 
out Canada, is shown left, loaded to the hilt with Insulating Wool Blanket Batts. 
A Fruehauf Volume *xVan is shown loaded with the same number of blanket 
batts. Notice all the payload space that remains. 
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THE DIFFERENCE IN PAYLOAD—Up to 35% more batts! ALL 
these extra blanket batts can still be conveniently fitted into the 
Fruehauf Volume xxVan—not just because of its greater height and 


length, but because of its advanced drop-frame design and added 


inside width. 
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Canade Cartage of Toronto uses the Fruehauf Volume Van, iHustrated 
above, to ship from Canadian Gypsum’s Mineral Wool Plant in Weston, 
Ontario. By using Fruehauf Volume Vans to ship its “Red Top” 
insulating woel blanket batts, Canadian Gypsum Company has been 
able te increase each load by up to 35%! 


IN CANADA, advanced-designed Volume x Vans 
are bringing to their users the countless bene- 
hits of larger payloads. 

Benefit Number One is always the dollar- 
saving—or the extra profits, whichever you 
consider them—that extra cargo per trip 
produces. 

The average increase in payload that a 
The 


longer-inside, wider-inside, higher-inside 


Volume X%Van accommodates is 35%. 


Volume x Van dimensions make it possible 
for shippers to move bigger payloads on every 
trip. The VolumewyVan saves you loading 


time and reduces your shipping costs by thou- 


UPDATING TO FRUEHAUF VOLUME;VANS 


Brings CANADIAN GYPSUM COMPANY up to 35% Extra Payload Per Trip 


sands of dollars a year. Small wonder that 
updating to Fruehauf Volume Vans has meant 
a 35% increase in insulating wool blanket 
batt payload for Canadian Gypsum Company. 

And across the nation, a full-scale conversion 
from smaller type conventional trailers to 
Volume w Vans is taking place. Trailer users 
are now updating their equipment. . . for 
extra profits. 

An investigation—at no cost to you—will 
probably reveal that Fruehauf Volume +x Vans 
can bring bigger profits to you too. Call your 
Fruehauf Branch, Sales Representative or Dis- 


tributor to find out. 


hi : 


“ENGINEERED TRANSPORTATION” 


V sino FULL INFORMATION 
ON FRUEHAUF 
VOLUME VANS 


COMPANY 


ADDRESS 


Pao 288222800088 


Fruehouf — World's largest Builder of Truck-Trailers 
FRUEHAUF TRAILER COMPANY OF CANADA LIMITED « Weston, Ontario 




















ASK FOR A PAYLOAD DEMONSTRATION OF A FRUEHAUF VOLUMEXVAN ON YOUR 
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New Highs and Lows 


eee 


“ROBINSON, LITTLE & COMPANY, 
LIMITED . 


WitNirP—EG ~ MANITOBA 


Market 


August 20. 1957 


Bid and Ask Quotations 


K. A. POWELL (CANADA) LTD. 
Bid Asked Bid Asked Bid Asked ; steaks a a | _ -- &. 
Biit ‘i 7 0g 163 Int . De 5 were recoreed amon : ! | a oe GRAIN SHIPPERS AND EXPORTERS 
. De . ip: 17 r ” ~~ fs . = - . ° rn ts » = ‘ . - " : , + 

Montreal & Toronto “Bi Bey th ie - _ . : sha 1» Bp GRAIN FUTURES 

DIVIDEND ON COMMON Bid Asked Bid Asked a -e : r’ a " 6 «(415 

NOTICE IS HEREBY GIVEN that bit ib mi mi » ’ % xBonvi!! Cc 

a dividend of Twenty (20) cents Oo | ; aM At a4 xBordu. 
snare has been deciared on the Con - | = x Bows 
mon Stock of the Company pavab! ~— , - —- . “. «x Bouzn 
on the 2th : r 1 
shareholde 
of busine 
tember, 


Owners and Operators 
Fort Wilhem Terminal! Elevotor Co itd 
and Powel! Transports Ltd. 


~ 
* 


$ 
| | : ) cuwenal 563 Grain Exchange, Winnipeg, Man. 
as on 4 tS Acer m2 mS XAT ee Bowes 1¢ Coulee ) Irish Pas i | ftom Ao. ~ a | , nn Wood Affiliated Companies—Fort William, Ont. 
Ad | ai =xAub ' , ) 40 xCov Ist; o 6 ' a Heat. 1 Suiwe MINING , 
a | Que., B.C. 


Highs 


Montreal, | 
Vancouver, 








sale 


~ ——— 








| N.M. PATERSON & SONS LIMITED 


Grain Division 
Merchant 





Grain & Coal 


Steamship Division 
Carriers of All Bulk Cargoes 


The Beerd of Directors of this - 
Com pony hoa @ fodey ceciered '« - . “ al at < BC Phone # 
following Dividends , «Br Reet 62 


CLASS “A” COmMON Brown a 141 
$1 00 per sherée on the outetandy .—- "B ose 
“A Common Stock of the Compony, pay B hi t a 
able on the 14th of September, 1957, ovt xsornnrs : 
of the emount previousiy set aside on the xBrnsmn ) 
15th of Februar "} 1947 to Sb aoreholders of nti . ' - xBrnsk 500 
record Avauet Jist, 1957 aim - : ‘. oa x Bufad 

| 5 Gd . ; o : xBuf A 

CLASS “8” COMMON anpene i ; ‘ om; ¢ Do § 
An interim Dividend of 20¢ oer shere on bn ; BUT ee ~ Do RI 
the outstaondi: g C leas . Commor: Stock — ' . : Bid Pid 
of the Compeony payable on the l4th of wo ; : —— i 5 Bull 
September, 1957, to Shoreholders of record = , a4 . - . ; Do 
August 3)et, 1957 v ae : 


By Order of the Board. 
P. G. TURNER, 


Pow 


lite Fort William, Ont. Winnipeg, Man. Montreal, P.O. 

















; xBthim 
fats xf ta 110 x Bevcn | 154 
Secretary } ; «Bib 7) 
19457 De 4 1’ «xB ft 127 134 
Do v. 50 Hh) 
xBidcop 12; 15 


Bauriton 
Burns 
Burr A 
rCbonga 
able 
Calalt 


VFararte August 15 





64 G IFUL, 


CANADA PERMANENT == 
MORTGAGE CORPORATION r ey 


Notice is hereby given 
Dividend of Ninety 
share on the Capital 
Stock of the tne 
current quarter has been declar- 
ed, the same to be payable Tues- 
day the First day of October next, 
to Shareholders of the 
close of busines: Thirteenth 
day 1957. 


Lnat a 
or ry? per 
paid-up 


WH sadsh ir 3S, 


Corporation fol 
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IIIs, SAIILAND VANSIIT IA 





record at 
on the 


of september 


+ 
we 








By Order of Board —_—— 








GEO. D. LAVEROCK, 


Secretary. 











August 14th, | ea | ‘Magni i = - 
IMPERIAL TOBACCO COMPANY OF oa s wer 8 | wes 5 “Bee 
CANADA, LIMITED | oe ws Po 2 ‘Malart 135° 14 : 
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— DIVIDENDS — | CRC 4 


Toronto, 1957 





> e =) 
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An Interim Dividend (No 224) NORMAN BOISVERT 24 


Twelve and one-half Cents (12! 
er share on the paid-up Common 
shares of the Company has been de- 
clared payable on Monday, the 30th 
day of September, 1957 to share- 
holders of record at the close of 
business on Friday, the 30th day of 
August, 1957 

A Semi-Annual Dividend 
of Three per cent (3' 
up 6% Preference 
Company has been declared pay- 
able on Monday, the 30th day of 
September, 1957 to shareholders of 
record at the close of business on 
Friday, the 30th day of August, 1957 


By Order of the Board, 


H. E. JACKSON, 
Secretary. 


(No. 91) 
©») on the paid- 
Share of the 


MONTREAL, 
16th August, 


P.Q 
1957 





OKANAGAN 
HELICOPTERS 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
quarterly dividend on the 6% 
cumulative redeemable” convertible 
Preferred Shares of the Company 
will be paid on September 14, 
1957, to Shareholders of record 
at close of business on August 24, 
1957. 

By Order of the Board 


MH. C. GREENE, 
Secretary and Treasurer 


August 15, 1957 
Vancouver, 8.C. 














DIVIDEND NOTICE 


Switson Industries Limited 
Dividend No. 18 
Notice is hereby given that the reg- 
ular quarterly dividend of 7c per 
share has been declared on the 
common shares of the Company to 
be payable on Tuesday, September 
30th to shareholders of record at 
the close of business on Friday, 
September 13th, 1957 
By Order of the Board. 
W. T. GUNNIN( 
Secretary 
Welland, Ontario 
August 16th, 1957. 





_—-—— —— pe — 


SILKNIT LIMITED 


DIVIDEND Ne. 38 


Notice is hereby given that a quar- 
terly dividend of Twenty-Five Cents 
(25c) per share has been declared 
on the Common Shares of the Com- 
pany payable on the Thirteenth 
ay of September 1957, to Share- 
holders of record Friday, the 
Thirtieth day of August 1957. 


By order of the Board. 
H. T. BURGESS 
Secretary 





SILKNIT LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
terly dividend of 1%%, Fifty 
($0c) per share, has 
n the 5% 

ares of 


Uar- 
ents 
n declared 
Cumulative Preference 
par value of the 
Com . payable on the Thir- 
teen ay of September, 1957, to 
Shareholders of record Friday, the 
Thirtieth day of August 1957 


By Order of the Board. 
H. T. BURGESS 


Secretary | 





whose appointment as Vice-President and 
Managing Director of The Crowa Diamond 
Paint Company Limited is announced by 
Nei! D. Gough, President. Mr. Boisvert 
has been associated with The Crown Dia- 
mond Company Limited for 27 
years, and previously held the position 
of Sales Manager. 


Paint 


_ DIV IDE ND NO’ TICES 


eS TT 


~( Abitibi - 


DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends, in the respective amounts 
per share set out below, have 
been declared payable, October 
1, 1957, to shareholders of rec- 
ord at the close of business, Sep- 
tember 1, 1957, on the following 
outstanding shares of ABITIBI 
POWER & PAPER COMPANY, 
LIMITED: 


Preferred 28'/gc per share 
Common 42'/c per share 


By Order of the Board. 
L. B. POPHAM, Secretary. 
August 8, 1957 











Toronto 

















INVESTORS SYNDICATE 
OF CANADA, LIMITED 
DIVIDEND NOTICE 
Dividend No. 2 


Notice is hereby given that a semi- 
annual dividend of twenty cents per | 


share has been declared on the out-'/! 


standing Common Stock and Com-| 
mon Stock, Class A shares of the 
Company, payable om September 
30th, 1957, to shareholders of record | 
at the close of business on August 
30th. 1957. 


E. G. 0. HOWARD, 


Secretary. 


Winnipeg, 
August 13, 1957. 








RT Ot Camaea Liartie 





A. V. ROE CANADA LIMITED 
Dividend No. 4 
Notice is hereby given that a Divi- 
dend of Twenty Cents (20c) per 
share on the Commons Shares in 
_ Capital Stock of the Company 
has been declared, payable on a 
second day of October, 1957, 1 
shareholders of record at the Bie 
of business of the 29th day of 
August, 1957. 
By Order of the Board of Direc- 
tors, Toronto, 16th August, 1957, 


NOTICES 
A. V. ROE CANADA LIMITED 


NOTICE OF SPECIAL GENERAL 
MEETING OF SHAREHOLDERS 
NOTICE is hereby given that a Special 
General Meeting of the Shareholders of 
A. V. ROE CANADA LIMITED will be 
held in Private Dining Room No. $ of the 
Royal York Hotel, Toronto, Canada, on 
Thursday the 29th day of August. 











Eastern Daylight 
. the Se ietivetue pu 


rposes: | 
1. To consider and if approved, to sanc- | 


tion and confirm isubject to such | 
amendments, if any, aS may be ap- 
proved at the meeting) By-law No. o 
of the By-laws of the Company being 
a By-law increasing the authorized 
capital of the Company by the creation 
of an additional 2,500,000 

shares without nominal or par value 
and authorizing an application for Sup- 
plernentary Letters Patent confirming 
the said By-law, a copy of which is 


annexed to this notice and forms a. 


part hereof 
. To transact such further and other 
business as may properly come before 
the meeting. 
DATED at Toronto, 
August, 1957. 
By Order of the Board. 


i 4. H. GAMPBELL. 
) Secretary 
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“ ‘oe hour of three o’clock in the after- | 


Saving Time, for | 





this 16th day of 
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LIMITED 


ACTIVE IN ALL PHASES OF THE 
CANADIAN GRAIN TRADE 


Head office: Winnipeg Manitoba 
Offices throughout Canada 








VOLCANO 


for the Pepsi-Cola Building 


Montreal, Que. 


steam boilers with modulated operetion. 


Rennet! Pooe 


Architect: G 
Consulting Enginee 

Engineering Corp 
General Contractor 


Foundation of 


2 


Foundotion Company 
Lewin Ge., inc 


| 
| One 400 H.P. and one 200 H.P. Starfire auvtometic, high-pressure 


Hest ng Eng: neers 4 


* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 


® Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 


® A complete unit — compact 
design — easy to install. 

® No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing }—-connect to steam, water, 
fuel and electric lines—and 
it’s ready to operate. 

@ Economical. 


More thon a century 
of speciolized experience 
VOLCANO LIMITED 
8635 St. Lawrence Bivd., Montreal, Que. 
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$500 to *104,000 1 


t, and how it happened. 


The story of one common stock Warran 


The above profit was made by a $500 investment in one common stock Warrant. 
Such profits were made not only by an investment in one Warrant, (the R.K.O. com- 
mon stock Warrant, whose story we shall shortly tell) but also in the Warrants of Atlas 
Corp., Tri-Continental, Richfield Oil, Merritt-Chapman & Scott, United Corp, and a 
good number of others. In all of the above $500 investments during the past years, each 


grew to from $30,000 to $100,000. In the 


past year, indeed in the past months, new 


Warrants have again shown large gains and we should like to ask three questions: 


1. Do you know what common stock warrants are? 
2. Do you know why common stock warrants are issued? 
3. Do you know how to keep abreast of opportunities in common stock 


warrants—when to buy warrants 


If you cannot affirmatively answer these 
Breatly to your profit to read: 


and when to sell warrants? 


three questions, we believe you will find it 





THE SPECULATIVE MERITS OF 


COMMON STO 


New 1957 Edition 





Befote we go any further, we should like to 
make one point clear. In every stock market 
period, the over-anxious investor is besieged by 
get-rich-quick promoters selling penny shares in 
gold, uranium and oil stocks, served up with the 
sensational promise of riches to come. These 
promises are almost invariably empty, their re- 
sults to the investor sad and costly over the long 
run. Though the results attained by common 
stock warrants are spectacular, these results are 
@ matter of record and this book, of which we 
are proud to be the publishers, has sothing in 
common with the above. 

THE SPECULATIVE MERITS OF COM. 
MON STOCK WARRANTS was first issued 
in 1949. Since that time, the book has been 
brought up-to-date three times, and favorable 
tomment has multiplied. Ussolicited by the 
publishers, orders for the book have come in 
from heads of our largest corporations and 
some of the best financial minds in the country, 
dargely through recommendation by original 
veaders. Among its readers have been banks, 
insurance companies, and many of the largest 
investment firms. J. K. Lasser, the best-known 
tax expert in the country, has called this book 
“brilliant.” The author of this work, Sidney 
Fried, has had a career including professional 
trader for investment firms, market analyst and 
financial writer for a well-known member firm 
of the N. Y. Stock Exchange, and is now recog- 
nized to be one of the most respected specialists 
in warrants and low-price stocks. 

THE SPECULATIVE MERITS OF COM- 
MON STOGK WARRANTS is a sober, well- 
grounded book which we believe can be inval- 
uable to you, as an investor interested in allo- 
cating a portion of your funds for capital 
growth. Let us give you some idea of what is 
contained in the pages of this book by partial 
answers to our original questions. 

1. What ere common stock warrants? 
& Why are they issued? 


CK WARRANTS 


by Sidney Fried 


tinea 








To give a brief definition, common stock war 
rants are certificates issued by the corporation 
itself, just as bonds, preferred stock and common 
stock are issued, giving the warrant holder the 
right to exchange the warrants for common 
stock issued by the company itself, at a stated 
price, within a stated period of time, or with no 
time limit at all, some warrants being perpetual. 


The Alleghany Corp. Warrant 


A recent example: Alleghany Corp. warrants 
came into being in October 1952, are now listed 
on the American Stock Exchange, and give one 
the perpetual right to buy Alleghany common 
at $3.75 per share. How did this warract coote 
to be issued? A partial recapitalization for 
Alleghany Corp. was proposed in 1952 by 
which holders of 51/.% preferred stock with 
back dividend accumulations of $116 per share 
were offered in exchange a new Alleghany Corp. 
bond plus warrants. Each $100 par share of the 
old 514% preferred stock was to receive $100 
par value of the new bond plus 20 warrants giv- 
ing the perpetual right to buy 20 shares of Al- 
leghany Corp. common at $3.75 per share. The 
warrants were offered as an inducement to the 
old preferred stockholders to exchange their 
claim to accumulated back dividends for a per- 
petual claim to Alleghany common sitock—a 
claim which would become much more valu- 
able should Alleghany common rise in market 
price. Preferred stockholders holding 100,000 
shares of preferred stock accepted this plan and 
thus, 2,000,000 new Alleghany perpetual war- 
rants were created and are now trading on the 
American Stock Exchange. 

Demonstrating how important it is to watch 
common stock warrants, these new Alleghany 
w.urrants began trading initially aromnd 75¢ 
when Alleghany Corp. common was selling at 
$3 on the N. Y. Stock Exchange. When Alle- 
ghany common advanced from $3 to $11, up 
266%, the warrants (being the perpetual right 


to buy common at $3.75 75¢ to 7% 


on the American Stock Exchange. The warrants 


) went from 


had advanced 950%, 3'/) times as fast as the 


common. That is how one common stock war 


rant came into existence, and it is a fact that 
most warrants come about through reorganiza 
ot 


stocks to which common stock warrants are 


tions or issuance new bonds or preferred 
attached and, after issuance, traded separately. 


Common stock warrants possess, inherently, 
such a high potential, that they should always 
be foremost in the mind of an investor inter 
ested in capital appreciation. To see why, here 
is the story of the long-term warrant which pr 

duced our heading—$500 to $104,000 in 4 years 


—the R.K.O. common stock warrant. 


The R.K.O. Warrant 
the Radio-Keith Co 
(R.K.O.) reorganized after some years of bad 


In 1940 Orpheum 
fortune. The old common stockholder seemed 
to fare badly. For each old share they received 
only | th share new common stock plus one war 
rant, good to buy one share of new common 
stock from the company at $15 per share. In 
1942 R.K.O. common was selling at a | 


2! 2 and 


w of 


with general pessimism rife, the 


chance of R.K.O. common ever selling above 
$15, at which point the warrants would begin 


R.K.O 
warrants were, therefore, selling on the N. ¥ 


to have some actual value, seemed slim 
Curb Exchange at only 444 or 6G, ¢ per warrant 
How the picture changed in 4 years! As can be 
seen from the chart, R.K.O. 


vanced to a high of 2844 on the N. Y. 


common stock ad 
Stock 
Exchange. Now, the right to buy R.K.O. com- 
mon at $15 per share from the company when 
it is selling at $28 per share on the open market. 
must be worth $13, and the warrants did sell 
exactly at $13 on the N. Y. Curb Exchange. That 


is the story of the R.K.O. warrant—S$5 invested 


i944 1945) 1 


RKO 


RKO 
WARRANTS 


in these warrants in 1942 was worth $/04,000 
just four years later. 

Why.is the common stock warrant so uniquely 
a potent vehicle for capital appreciation? The 
answer is given in a simple mathematical fact. 
Between 1942 and 1946 R.K.O. common stock 
went from $2.50 to $28: 
Therefore, a $500 investment appreciated to 
$5,625. 
Between 1942 and 1946 R.K.O. warrants went 
from 61,¢ te $13: 


There fore, a $500 investment at preciated 'o 
$104,000, 
The warrant had appreciated 20 times as fast as 
the common stock. | 

As is evident now, the common stock warrant 
is a low-price call on the future of a company, 
and at times even on the future of an industry. 
Such an opportunity arose in past years with a 
great new industry of limitless potential—tele- 
vision. The rapid growth enjoyed by some small 
companies, as distinguished percentagewise from 


| 


the giants such as R.C.A., General Electric and 


Westinghouse, is illustrated by the leaping sales 
of Hoffman Radio, a West Coast producer of 
television, radio and special electronic appara 
tus. Those sales went from only $29,764 in 1941 


to $5,112,889 in 1948 and soared to $29,580,510 
in 1950. 


The Hoffman Radio Warrant 


The results were to be anticipated, The com- 
mon stock which sold at a low of around 1!/, in 
1948 was showing earnings of about $7 per share 
two years later and was selling near the 30 mark. 
There were common stock warrants outstanding 
in the Hoffman Radio capitalization giving the 
right to buy common at $4 per share. In 1948 
the best bid indicated by the records for these 
warrants was S¢ per warrant. Within two years 
the warrants were $25 bid. Based on these prices 
4 $200 investment in Hoffman Radio warrants 
was werth $100,000 two years later. The same 
$200 invested in the common stock would have 
appreciated only to $4,800. Again the warrant 
had appreciated more than 20 times as fast as 
the common. 

To widen the picture even more, the years 
1952-1956 saw a remarkable trend develop 
towards issuance of long-term warrants with 
the result that former opportunities in war- 
rants have multiplied to the extent that they 
can no longer be ignored by any investor in- 
terested in capital appreciation. Below is a list 
of 125 warrants now outstanding, many ac- 
tively trading today, many more of which will 
be actively trading in the months to come. 
and all of which can greatly reward your 
active interest. 


A Current List of Common Stock Warrant: 





ACF-W rigley Stores 
Advance Industries 


Walt Disney Prod. 
Dunham-Bush, Inc. 
Duriron Co. 
Fibreboard Paper 
Foremost Dairies 
General Acceptance 
General Tire & Rubber 
Genisco, Ime. 


Alleghany Corp. 
American Alloys 
Armour & Co. 
Associated Artists 
Associated Oil & Gas 
Atlas Corp. 

Atlas Plywood 
Baird-Atomic, Inc. 
Belock Instrument 
Black, Sivalls 


Genung's, Inc. 
Glen-Gery Shale Brick 
Gulf Sulphur 

Haile Mines 


Mack Trucks 
Magna Theatre 
Meteor Air Transport 
Missouri Resear: 4 
Lahs 
Molybdenum Corp. 
National Alfalfa 
National Propane 
National Telefilm 
Nortex Oil & Gas 
North Amer. Royalties 
Ocean Drilling & Expl. 
Orradio Industries 
Pan American 
Sulphur 
Peabody ( nal 
Producing Properties 
Pub. Service of N.C, 
Pyramid Electric 
Raytheon Mfg. Co. 
Reading & Bates 
Regal Plastic 
Ritter Finance 
I. Rokeach & Sons 
Servo Corp. of Amer. 
Sheraton Corp. 
So. Georgia Nat. Gas 
Southwestern Invest. 
Standard-Thomson 
Stubmitz Greene 
Suburban Gas Service 
TMT Trailer Ferry 
Texas National Pet. 
Toklan Oil 
Trav-Ler Radio Corp. 
Tri-Continental 
US. & International 
U.S. Air Conditioning 
Van Norman Co 
Vandorlator Mfr. Co. 
Victor Products 


Canadian Warrants 


Algom Uranium 


Arcadia Nickel 


Forbes Magazine, the 
cial periodical, said of 





Bicroft Uranium 
Bridge G Tank Co 
Can-Met Explorations 
Canada Oil Lands 
Canada Southern Oils 
Canadian Husky Ou 
Canadian Oil Cos. 
Consolidated Denison 
Consolidated | enimore 
Cree Oil of Canada 
Cresthbrook Timber 
Decoursey-Brewss 
Faraday Uranium 
Fruehaut Trailer of 














Can. 
Great Northern Gas 





Gunnar Mines 


NEW, EXPANDED 
1957 EDITION, ONLY $2 








Industrial Acceptance 
Inland Natural Gas 
Kilembe Copper 
Lorado Uranium 
Marshall W ells of Can. 
Merrill Petroleums 
Mid-W est. Ind. Gas 
North Canadian Ods 
North Star Oil 
Northspan Uranium 
Ontario Jockey Club 
Ponder Oils 
Pronto Uranium 
Rio Tinto Mining 
Salad a-Shirriff-Hor. 
Spartan Air Services 
Stanleigh Uranium 
Superior Propane 
Traders Finance 
Trans Empire Oils 
Umion Acceptance 
Ventures Lid 
Webb & Knapp of 
Can. 
W estern Decaita 
George Weston Ltd. 
Willroy Mines 
Winniper & Central 


highly-respected finan- 


THE SPECULATIVE 


MERITS OF COMMON STOCK WARRANTS, 


by Sidney Fried, that ‘ 


". +. it throws a bright 


searchlight on a side of investment not known, 
or understood by the average investor,” and 


went on to call the study 


“... the definitive work 


on this fascinating aspect of finance.” 
Common stock warrants have such rewards for 
those who understand them that many Wall 
Street professionals and average investors alike 
have praised THE SPECULATIVE MERITS OF 


RHM ASSOCIATES, 


» te 
COMMON STOCK WARRANTS by Sidney 
Fried, as vitally important to anyone interested 
in capital appreciation. Proving of real value to 
all who have given it careful reading, this study 
tells the entire story of the common stock war- 
rant—what they are when 
they may be profitably bought and sold—the dan- 


why they are issued 
gers to watch for—the opportunities to seek. It has 
opened the door to a field of such potential that 
an investor ignores it only to his own detriment. 

In the list given here, and in the many addi- 
tional warrants now coming on the scene, there 
will be miany future opportunities. So far we 
have only suggested what is contained in the 
pages of THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS. It our 
opinion that no investor interested in capital 


1S 


appreciation can ignore the potential of the com- 
mon stock warrant, and many share our opinion 
that this book is the best possible first step to- 
wards taking advantage of this potential. 

The cost of the new, expanded 1957 edition is 
only $2. Use the coupon today, and receive the 
new 1957 edition of this book which, in addition 
to presenting the complete picture of the com- 
mon stock warrant, contains a full description of 
all outstanding warrants and describes a method 
by which you can take advantage of current 
opportunities in warrants in today’s market. 

Careful reading of this book foday, will help 
you take advantage of the many warrant oppor- 
tunities which will almost certainly develop to- 
morrow. THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS, by Sidney 
Fried, deserves to be read by every investor. 

Now on sale at your local 


bookstore or mail coupon below 


220 Fifth Avenue, New York 1, N. Y. 


Breu ster-Bartle 

J. 1. Case 

Chesapeake Industries 
Coastal States Gas 
Colonial Sand & Stone 
Colorado Oil & Gas 
Crampton Mig. Co. 
Crowell-Collier 
Daenly Machine 


_Hewitt-Robins 


Invest. Co. of Amer. 
Jerrold Electronic: 
Kawecki Chemical 
Kerr-McGee Oil 

Ind ust. 
E. J. Korvette, Inc. 
Lunn Laminates 
Lynch Carrier Systems ‘ 


Attached is $2. 


me “The Speculative Merits 


Please send 

NAME 
of Common Stock Warrants” 
by Sidney Fried, together with 
Supplement. 
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ching Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


‘ 
several heavily traded issues of both prospects and producers 
Kidded through the $1 level where they can no longer be 
bought on margin 
_ When this happens, in addition to the 
sales to put accounts in shape, there is 
buying power represented by investors who might buy 
could do it on margin 


fave 


selling pressure from 
a crying up of the potential 
if they 
Holders who bought these stocks at prices 
hold them on margin. of course 
The group below is typical of the wide range of lower-p: 
have sagged from dollars to pennies in a relativ 


Month 
Ate 
‘ 


Latest 
Price 
s 
Anacon a3 , on 
Area 
Coldstream 
C. Regcou: 
Lorado 
Midcon . 
Mogul . 
Rockwin 


THE BUZZ IN BOARD ROOMS— is about prospects for a re- 
versal of the summer's wide downward price trend. Big problem 
Say some brokers, is lack of buying power among investors 
under present restrictions on credit. It’s a condition that has 
plagued the market for months—but after a sharp decline, it 
becomes a still bigger factor 

There's cautious street talk of “bargains” as investment-type 
issues slide to new low levels. With the exception of golds, all 
sections of the mining list have dropped fairly sharply. 

One of the weakér senior stocks, Hudson Bay Mining & Smelt- 
ing continues its trend that has carried it from a 1957 top of 


| $8612 to a low of $4854. Stock settles at $5114. 


Other producers continue to weaken as it becomes clear that 
earnings this year will be sharply lower, even if some infprove- 
ment develops in the last quarter. International Nickel, affected 
by lower copper prices, drops sharply from $8714 to $7814, settles 
at $81. Inco’s top this year was $111. 


> * * 


Developing prospects that were bid to relatively high prices | 
earlier this year as financing and production plans were rumored | 
Belcher | 
| Mining has slipped from $3.15 to $1.84 although negotiations are | 
| going ahead to bring its Belcher Islands magnetite property into) 
production. Latest word: talks are being held with Grangesberg | 


now in steep downward patterns. For example, 


| Corp., Swedish iron ore and shipping concern. 


| 


i 
i 


| 


' 


| 


Another stock representing a property in the advanced devel- | 
opment stage is Advocate Mines with a large asbestos prospect 
‘in Newfoundland. Advocate, trading around $7 a month or so) 
ago, sags steadily to a new low of $3.75 for a $334-10% range | 


on the year so fa! 

Aconic Mining continues an active trader, bouncing around 
between $2 and $3, settling at $2.65. Investigation by Toronto 
Stock Exchange of Aconic’s Aug. 6 sharp fall from over $11 to $1 
a share is continuing. Since then, the stock has moved between 
$4 and $1.26 

Another recent big loser, Chibougamau Jaculet still weak as 
it sags through $1 again to 88c, after an earlier plunge from 
$1.40 to 76c, later edging back to $1.05. Street rumors earlier were 
that the company’s developing Chibougamau copper property 


might be closed, but officials have denied it. 


WIRE ROPE SLINGS fm 


70 HANDLE | 
LA) ee 
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ON THE OIL AND GAS FRONT—Western oil and gas issues 
continue their broad declines that began about a month ago 
following advances to new high levels. 

Pacific Petroleums eases from around $30 to $26, settles at 
$2744 despite success at Buick Creek where the company has 
found oil in what is primarily a gas field. 

Pacific is working with the team of Canadian Atlantic, Peace 
River Natural Gas and Sunray Oil in the spread of nearly 60,000 


| acres. 


Showing easiness in recent sessions, Western Naco Petroleums 


| slips to $1.50 from about $2, settles at $1.55. Naco’s top this year 
| was $3.40. 


Fargo Oils, reporting a Viking sand gas discovery in southeast 


| Alberta, slips from $7.30 to $7.10. Fargo has been one of the stand- 
‘outs on the oil list this year, with a top of $9.55 and a low of $2.93. 


/TALURIT ¥ 


T.M. REG'D ond PAT'D 


MECHANICAL 
SPLICE 


Ilustrated is a 2-leg 
bridle sling assembly, 
mechanically spliced 


with Talurit—the 





world's finest wire rope 


mechanical splicing 2 


system. An endless 

variety of sling assemblies 

are supplied by Donald to 

handle loads of every description. 


Consult with us on your requirements. 


Write for o copy of our new 


sling cotclogue. it's full of 


valuable data. 


Southern Union Oils moves against the trend from 30c to 42c, 


isettles at 38c in heavy turnover. A block of 120,000 escrowed 
shares was recently released. 


iF alconbridge Net Rises 21% ‘ 


Thanks io Nickel Price Hike 


Nickel Mines, 
benefiting from higher nickel 
prices, reports first half net 
profit of $4,684,917 equal to $1.25 | 
a share, an increase of around) 
21% over net profit of $3,860,461 | 
equal to $1.02 a share in the 
same period last year. 

Earnings were improved be- 
cause of the 942c a lb. boost in 
the official nickel price last year 
and because of. nickel deliveries 
at premium prices, the company 
says. 

Although there has 
definite weakening in 
priced nickel recently, 


larly in the U.S., demand con- 
tinues well above current supply. 

Another factor in the earnings 
inciease is that Falconbridge last 
year was delivering copper under 
government contract at a fixed 


Falconbridge 


market of that 
time. 


Revenue from copper sales this 


copper prices 


‘the open market price of the red 
metal, 
been a Earnings in the period were 
premium | ot necessarily a true indicator 
particu- | Of the profit trend before ful! 
production is reached. For that 
reason, a special charge of $1.5 


Canadian Capital (ings in the form of an additional 
ex- 





price well below the high open| 


year, therefore, has not dropped | 
proportionately with the drop in| 


the company points out.| 


| million .was made against earn- | 


as ns 
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Lead. Zine Import Tax Plan 


Bogs Downin U.S. Congress 
Canada’s lead and zinc ind ~~ 4 


facing a squeeze 
" __ - 


ry 
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Ib. lead and zinc import ta 
another bill in the § 


onto 
appears about to backfire 
Senate finance : ttee. wv 
added the rider. ha ithorits 
tO Originate tax iegisiation and 
the bill and rider may be killed 
in the House of Representativ: 

One prominent congressma! 

cropsea «SC OOO @ ‘ 
tee, has ap- 


involved in studying the 
pealed to President Eisenhows 


legislation m commit 
_ ~« ett, .* 


eee ANNOUNCEMENT 


Massey-Harris-Ferguson 
Appointment 


Fabricators of: e Bridges 
e Structural Steel 
e Tanks 
e Castings 
e Weldments 
e Machine Work 


The appointment of John A. Alexander 
as Stoff Assistant, Public Relations. 
been announced by Rik Keltle, Director 
of Public Relations Since 1954, Mrs 
Alexander has been nightly News Com 
mentotor, CHCH-TV, Hamilton. Previously 
he had been oa staff member of the CKEY 
organization Toronto, and for 
years wos Program and News Director 
CKOY, Ottawe. His activities and 
terests have also included newspaper and 
public relations work in public and com 
munity affairs 


nas 


COMPANY OF CANADA LIMITED 


in five 


231 BAY STREET NORTH, HAMILTON, ONTARIO 
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Limited Vulcan Ford-Smith 
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(a) You get more BB 99 capacity on (b) Closer mounting of BB 99 Transformers 


each pole. greatly lessens bending moment, 


gives MORE CAPACITY 
with LESS WEIGHT 


BB 99 DISTRIBUTION TRANSFORMERS permit greater 
output from existing pole structures. 























ROPES AND 
WIRE CLOTH 


DONALD 


Sole Conadion licensee for Tolurit wire rope mechanicol splice. 


~~} * ANADA 


MANUFACTURER OF WIRE ROPE AND CABLE> 
PERFORATED METAL SCREENS e WOVEN WIRE SCREENS 
INDUSTRIAL WIRE CLOTH. 


In Westates Pete 


Canadian and U. S. oil and fin- | 
ancial interests are combining to | 
purchase a pioneer California oil 
development company. 

Westates Petroleum Co., which 
through operating subsidiaries 
produces oil in California, New 
Mexico and Wyoming, is launch- 
ing a program of development 
and drilling under newly elected 
President H. W. Thompson of Los 
Angeles. 

Canadians on the new board of 
directors are Cecil Chesher of 
Calgary and John S. Davidson of 
Vancouver. 

Drilling activities in Texas, Ok- 
lahoma and Western Canada will 
be carried on by Westates as a re- 
sult of its recent acquisition of 
the operating assets of Canadian 
British Empire Oil and its sub- 
sidiaries. 


| write-off of preproduction 


Greer 


penses, the company reports. 
Over-all smelter production of 


metals in matte has been main-) 


tained this year. A marked de- 
cline im custorn business was 
more than offset by an increase 


of 7.5% in that supplied by the 


company’s own mines, 


$12,458,351 
4,594,668 
1,354,515 
324,251 
1,500,000 
4,684,917 
$1.25 


Operating orefit .. 
Write-offs eeeseeoe 
Other expenses . 
Texes .. : >eeee 
Specie! write-off .é.. 
Net orefit . 

Net per shere 


3,860.44! 
$) 


Lake, Man., 
Ernest Ayrhart told shareholders ‘at 


the annual meeting. Name of the | 
company is to be charged to Dal- 
Metals 
Corp. Balance sheet at April 30 this 
year 


hart Beryllium Mines & 


showed 
$98 407. 


current assets of 





02 
DALHART MINERALS is carry- | 
‘ing out open pit mining on several | 
|zones on its beryllium property at | 
President J. ! 
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EXCESS 


On 


OBROUND 
TANK 





ROUND 
TANK ~ 


You can increase the potential capacity of your existing 
transformer structures by installing Brown Boveri BB 99 
Distribution Transformers. 

Because of its OBROUND tank design the BB 99 Distribu- 
tion Transformer gives these important advantages: 

@ Transformer mounts closer to the pole 


(see A on diagram) and reduces bending 
moment by 15°. 











BB 99's OBROUND design 
requires less transformer oil. 
Additional cooling tubes pro- 
vide adequate cooling. Transfer 
of heat from the copper to the 
outside air is faster and more 


efficient. 


YOU GET MORE ADVANTAG 
WITH THE BB 99. 


@ Improved bushing placement allows 
units to be mounted closer together and 
maintain clearances. 

@ Lower weight due to reduced oil 
capacity. 

@ Efficient heat transfer by adequate 
cooling tube arrangement gives greater 
overload capacity. 

@ Light overall weights make easier 
handling in field, reduces installation 
and haulage costs. 
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U. S. Investors are invited to use our correspondence 
department for buying or selling Canadian Securities. 


Draper Dobie SF Company Lid. 


MEMBERS 
THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO e TEL. EMPIRE 3-9171 
SUDRURY WINDSOR WORTH BAY ST.CATHARINES PORT COLBORNE LoxDON 














GET A QUOTATION FOR IMMEDIATE DELIVERY FROM 


BROWN BOWVERE (canana) timiteo 


REPRESENTATIVES: 

WINNIPEG : Power & Mine Supply Ce. Limited 
KIRKLAND LAKE: Mine Equipment Lid. 
VANCOUVER: Gordon Russell Lid. 
HALIFAX: General Equipment Lid. 


MONTREAL 
TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 











SEED ANNOUNCE w EN TE 


STOVEL-ADVOCATE PRESS LTD. 
STOVEL-ADVOCATE 
PUBLICATIONS LTD. 


ARTHUR H. STROCK 


who has been elected ao Director of Stove! 
Advocate Press lid., Winnipeg. Mr. 
is also of the Com 
pony 


Secretary -Treasurer 


as well as 


Publications Utd., publishers of ‘Oil 
Canoda (weekly), and monthly pub 
fications Motor Canada", ‘Cane 
dian farm implements”’, “Trade and Com 
merce’, Canadian Welder 
Grocer and Provisioner”, 


end ‘Western Canada Coal Review 


in 


- a 


Strock 


Managing Director of 
the subsidiary company, Stovel-Advocote 
in 


Proirie 
Precambrian’ 





Let us quote on 


MACHINERY 


Built to your 


SPECIFICATIONS 





ob “ompany 
ob “ouran 


COdOU QUE. 





$efaty Seal 
ENVELOPES SS SS 


; We make en- 


velopes for 


every need — 
write and tell 
us your re- 
quirements. 


NATIONAL 
PAPER GOODS] 


LinMir+rtco 
HAMILTON — ONTARIO 


Malifax, 
Winnipeg and Vancouver 


Ceigary, Montreal Toronte, 





JOB-ENGINEERED 
STRAN-STEEL BUILDINGS 
FOR SERVICE USE 


e Any size and shape 
¢ Long, clear-span interiors 


e Durable, fire-safe 


Whether you need the big 80-foot 
building for large machinery re- 
pair or the small 32-foot size for a 
utility shop, there’s a modern 
Stran-Steel building tailored’ to 
your requirements. Six widths: 
82, 40, 50, 60, 70 and 80 feet and 
any length in 20-foot increments. 
Multiples, too. Ask your Stran- 
Steel dealer how easy they are to 
build and maintain. 


~~ 
~ ” 





Bats. 


Up tc $25,000 is available to finance 


sdog buildings through the Stran-Steel 
Purchase Plan. As little as 25% initial 
investment, up to 5 years to pay. 


Fer more information, write your nearest 
Stran-Stee! decier: 
Alberto 
Stee! Structures & Building Products, Ltd. 
© 4816 Mecieod Troll, Coigary 


@ 7S05— 104ttr Street, Edmonton 
® 3rd Ave. & a 


Mocen Seppty Ca, Utd. 
nb omg Pemberton Street, Vancouver 


feaple Lest Disribvter, 777 Gin Strect, Wimipes 
New Brunswick 

Coylor Steel Co., Lid, Royal Hotel, St. Johns 
Neve 
Bundy Co., Uid., tsleville Street, Holifex 


Ontario 
Astra Stee! Structures, (td. ° 
7 Hugnson Street South, Hamilton 


Seen So, ed. 
106 N. Syndicote Street, M&. Wiliem = | 


© P.O. Box 257, 


Roy Weighs Und, 70 Avenve & $8. Join, Regine 
Dept 34-53 
STRAN-STEEL CORPORATION 
Detrolt 29, Michigen © Divisiontot 


Poariox st TET gl CORPORATION 





Taxpayer’s Mine 


| output 


' for over two miles, 


| five-compartment 
|production shaft has been sunk | 
to levels | 
established. | 


izone dips flatly 
| angle of 35 deg. 


| pocket near 
(it goes 
| crushers, 


| mill, 


‘town’s 


| mum 
| building, expanding or improving 
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RAY 


(Staff)-—-The 
taxpayer's stake in Canadas 
bustling uranium industry is 
looking bigger and better 

Eldorado Mining & Refining— 
the crown-owned miner, refiner, 
buyer and watchdog of 
uranium—is smoothing out the 
rrinkles on a multi-million dolar 
mine and mill expansion program 
the Beaverlodge camp. 
Development of a new 
the Verna, and expanding mill 
capacity from 700 to 2,000 tons 
daily has hoisted the northern 
Saskatchewan operation to major 
mine statu 

Along the Eldorado has 
grappled with a score of man- 
size problems at Beaverlodge but 
its dogged exploration program 
and patient experimenting in or¢ 
treatment appears to be paying 
off 

The crown company is produc- 
ing uranium concentrate at Beav- 
erlodge under a $168,500,000 con- 
tract one of 18 premium price 
contracts granted uranium m 
ing firms in ¢ ida to a 
value of $1.6 billion 

Right now, Eldorado 
about 2.000 tons a day. 
Although the company releases 

figures on details of produc- 
it is understood that monthly 
will now be around $2- 
$2.4 million, 

In 1949, after some minor suc- 
cesses in the area, Eldorado 
launched what at that time was 
probably Canada’s biggest uran- 
ium exploration drive on the east 
shore of Beaverlodge Lake, along 
the St. Louis fault 

Today, Eldorado has developed 
the ore bodies along this fault 
has sunk three 
shafts and is still exploring. and 
developing ore to the east. 

After sinking an incline shaft 
and developing ore bodies at Ace 
Lake, new ore was found further 
to the west. In this area, 
4.000 ft. from the Ace shaft, 
Fay or 


By 


URANIUM CITY 


OVeGl-ai 


if) 
mine. 


road. 


an 


is milling 


no 
tion, 


the 


nearly 2,300 ft. and 16 


Another Shaft 


Now, 6.000 ft east of Ace. 


other shaft has gone down to de- 


velop the Verna orebodies. This 
eastward at an 
into property of 
'Radiore Uranium Mines, 

All ore is being hauled along 
ithe inter-connecting 6th level to 
the Fay shaft for underground 
crushing and hoisting to an ore 
surface from which 
by belt to the mill’s 

It’s a long jump from eight 
years ago when a shaft was 
planned to develop the Ace ore 
bodies and a 500-ton mill was in 
the initial planning stages, 

In addition to the mine and 
Eldorado has established a 
including staff houses, 
and recreation 
on the shore of 


townsite, 
store, cookery 
centre, nearby 


Beaverlodge Lake. 


it also plays a paternal role to 


| the young but fast-growing Uran- 


ium City where several Eldorado 
employees live with their fam- 
ilies. 

The company helps relieve the 
acute house - financing 
troubles by offering $5,000 maxi- 
loans to employees for 


houses. 

It also shoulders the biggest 
individual chunk of a $345,000 
municipal tax bill levied against 
Beaverlodge mines and is picking 
up 37%2% of munfcipal deben- 
tures issued to finance about $3 
million in capital works up to the 
end of next year. 

Eldorado, unti} this year, was 
the sole operator in Beaverlodge 
to accept ore for custom milling. 
Im the past, its mill has handled 


ore shipped from Rix Athabaska | 
| Uranium 
| Nicholson Mines, Nesbitt-LaBine | 


Mines, Consolidated 


Uranium Mines and National Ex: | 
| plorations. 


Of these, only 


|now ships to Eldorado and this 


‘|mine may 
Lerado Uranium 
mill, 





to the new 
Mines 
once its contract with El- 
dorado expires. 

Rix is continuing development 
of its property, northeast of Black 
Bay, and is hopeful of outlining 
new ore in the Leonard and 
Smitty areas of its property. 

Rix ships about 36,000 tons of 
crude ore yearly to Eldorado but 
is thinking of increasing its out- 
put if Lorado could accept the 
additional ore. The company re- 
ceives about $950,000 annual reve- 
nue from ore deliveries, 

No Figures 

The Verna-Radiore ore zone, 
which begins on Eldorado prop- 
erty dips flatly eastward into 
Radiore ground. No figure on re- 
serves has been disclosed but 
probable tonnage is said to be 
‘considerable’ by both Eldorado 
and Radiore officials. 

Radiore President J. J. Byrne 
says chances are good for finding 
more ore on Radiore property as 
development continues. 

The Eldorado mill is now 
handling about 500 tons of Verna- 
Radiore ore and this is to be in- 
creased. Radiore estimates that 
ore from its property freated ©: 
the mill may rise to 200 tons by 


switch 


about | 


main ; 


an-; 





Rix ‘Staieeten | 


custom | 





An exclusive look at 


the Beaverlodge operation... 
| MAGLADRY 


year end, and after nat rise 
to 500 tons dail, 
Originally, Radiore stimated 
reserves at 650.000 tons aver- 
aging .19% uranium oxide be- 
tween the 3rd and 6th levels 
Over 430,000 of the same 
grade hav ined un- 
lerzroundad Work 

The Radi property 
leased to Eldorado six years 
under a royalty agreement. 

Under this deal, Radiore 
get 50c a ib. for uranium 
contained in the ore — 
about $2 a ton on the 
average indicated grade 
advances unting 
$250,000 have been paid and 
Radi: will start repaying thi 
ame yments 
reach 
The 
scale 
Press. as peen 


the > Bi ; Fa op 
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$50,000 a 
Verna mine, 
pment is now 


Veal 

large- 
in pro- 
grated with 
erations 


where 
dev el 


inte 


Eldorado Heads for ‘Big Time’ 


The mines connected or 
ly connected on a number of 
and the 6th level is to be 
used as a haulage way for all 
ore. Existing underground crush- 
ing, _ sti ng and water-pumping 
faci] will serve Verna as well 
as the ‘aon Pay output 

Mining methods used by Eldor- 
ado are nd-fill stoping with 
some variations in the irregular 
Verna ore bodie 


are 
near 


if@veils 


cul-a 


Two Kinds 
Ace-F 


In the Fay ore 
there are two different 
deposits being mined 

One lies against the hanging- 
wall of the St. Louis fault, dip- 
ping about 50 deg., and the other 
type consists of paralle] veins in 
the footwal] of this fault. Al- 
though there are bulges of up to 
30 ft.. av idths are around 
12 ft 

Fill me 
ings from 
a boon to 
ficiency and At one 
point, company estimates gave 
this fill method a cost advantage 
of over 46% lower than the con- 
ventiona] sand fill method, 96c 
per ton for hydraulic tailings as 
against $1.79 a ton for sand fill. 


(» dies 
kinds of 


erage Vv 


hydraulic tail- 
— has proved 
ef- 


thod — 
the mil] 
the 


company 


Wer costs 


New Pacific Sees $125 | a Ton. 
Protit From Guano Production 


A profit of $125 a ton before 
depreciation, depletion and taxes 
is estimated by New Pacific Coal 
& Oils from sale of now 
being taken from caves in the 
Grand Canyon ofe Arizona, Presi- 
dent Frank E. Ruben says in the 
annual report. 2 


RUANO 


The projected profits are based 
on careful | ager s of operating 
costs, he report The $125 figure 

after mining, Kaging, ship- 
ping and administrative charges. 

A 15% depletion allowance is 
permitted the company but a de- 
preciation schedule for new 
equipment has not yet been com- 
pleted. 

The guano is 
the caves, in 


k 
y . 
pach 


transported from 
the canyon walls, 


way. Production rate is to be 
10,000 tons a year, initially. 

In addition to its value as fer- 
tilizer, the material also contains 


chemicals which would be valu- 
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Delay 
may cost 
money! 


Have your insurance reviewed before a loss occurs! 











Eldorado officials aiso Cc 7 ve 
gives a more complete fil] 
safer working conditi 
speed 

The n are UM pec 
to the fill plant. just belo sur- 
face at the Ace mine, from where 
it is distributed underground by 
pipes and hoses SPECIALIZED PERSONNEL 

The 2,000-ton mill. located 


a just i Li PARTMENT 
west of the Fay production shaft 1 


and surface plant, is an expanded 
version of the origina 
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TOMENSON, SAUNDERS, SMITH & GARFAT 
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220 BAY ST., TORONTO. EMpire 6-767) 
NATION-WIDE SERVICE 


COMPLETE PROFESSIONAL 
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An acid leaching circuit 
added because of the 
content of the Vern: 
ore which could not be 
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cost 
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does not use ion exchange — this 
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NEW DIRECTORS FOR CANADIAN DYNO 
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| 


able in the pharmaceutical indus- | 


try. The company, 


able extraction of the chemicals, | 
now delay further research | 


will 
work until the fertilizer opera- 
tion well ablished and 
research can be written off 
against earnings, Mr. Ruben says. 
Balance sheet at March 31 this 
year shows current assets of $25.- 
932 as against current liabilites of | 


18 est 


| $5,643. Since the end of the fiscal] 
year, 
| utilities 


the company has sold its| 
operation at Hinton,) 


across the gorge by aerial tram-/ Alta., Mr. Ruben says. 


which has| 
carried out research into profit-| 


i 


LEONARD P. CHALMERS GEORGE C. KNOWLES HARLOW H..WRIGHT, 


P. Eng. 
rently constructing an acid leach plant capable of treating 1,100 
tons of ore daily to produce uranium bearing concentrates. 


HON. CHARLES P. McTAGUE, 
Q.c., U.d. 

Mr. S. A. Perry, the President of Canadian Dyno Mines Limited, 
announces the election of Hon. Charles P. McTague, @.C., L.L.D., 
Mr. Leonard P. Chalmers, Mr. George C. Knowles and Mr. Harlow 
H. Wright, P. Eng. as directors of the Company. Other members, 
_completing the Board with Mr. Perry, are Brig. Gen. Colin A. Camp 
| ell, Director and Mr, L. Vice-President and Managing 
Director. 


The Company holds a contract with Eldorado Mining and Refining 
Limited for a total value of approximately $34,820,000.00. 


Underground development is proceeding, concurrently, with results 
that justify the expectation that an adequate stock pile and ore 
supply will be available well in advance of the scheduled date 
for commencement of production, March, 1958. 


Pancer, 


| Fully financed to production, Canadian Dyno Mines Limited is cur- 
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Gre atness 
is never 


achieved suddenly! 


t has long been true, in the affairs of men, that only 
time can confirm the gift of greatness. 


Artist, statesman, writer, craftsman— 
the years for the maturity of his talent and for the verdict 


of his judges. 


In every human effort, 


act, no brief moment in the sun, has ever overshadowed 
the life’s work of a master. 


And as it is in the affairs of men, so it is in the world 
of commerce. Nothing great was ever created suddenly 


—whether the product be that of an individual or of 


an organization. 


Here, most certainly, is the very genesis of Cadillac’s 
unique position in the hearts and minds of the world’s 


motorists. 


Since the first Cadillac car made its appearance more 
than fifty-five years ago, it has always been created to a 
single objective: to make it as fine a motor car as it is 


possible to produce. 


And, without question, the mission and the accomplish- 
ment have been one and the same. 


The goodness of Cadillac has, in fact, been so consistent 


MOTORS 


and so apparent over that lengthy span that the Cadiflae 
name stands today as an accepted synonym for quality 


; rer highw ist. 
each anust await and excellence wherever highways exist 


The pretenders have come—and they have gone. For 
; time is an exacting taskmaster—and only the principles 
that have created Cadillac and only the devotion that has 
given it being have been equal to the challenge. 


time is of the essence. No single 


Never has this fact been more deeply etched in the 
public consciousness than it is during the current year, 


The motor car that now represents Cadillac on the 
highways of the world has advanced the Cadillac tradition 
to an extraordinary degree. 


It is thrilling to behold—it is wonderful to ride in—it is 
rewarding to drive—and if is inspiring to own—as never 
before in history. 


If you have yet to discover this fact for yourself, you 
should hesitate no longer to visit your Cadillac dealer. 


Waiting for you in his showroom is proof beyond doubt 
that Cadillac is—im fact as in reputation—the Standard 
of the World ! 


In answer to public request, Cadillac proudly repeats this statement 
of the principles that are embodied in great achievements. 


PRODUCTS OF CA ADA, LIMITED 

















Letter from London 


cause she 


by Adelphi il 


Queen the Press Target 


It used to be a constitutional axiom that 
the sovereign can do no wrong. 

Now it is beginning to seem that in cer- 
tain quarters the sovereign can do no right. 

The Queen is even being arraigned be- 


goes to the races frequentis, 


But she does not, in fact, go very often 
and she does not bet 
In any event, the complaint comes oddly 
from a nation which is more addicted to 
betting on racehorses than any other people in the world. 
Whatever the hasty newspaper polls may show, there 
not a shadow of doubt thaf the adverse criticisms of the 
Queen are unacceptable to the vast majority of her subject 
who know that she fills a difficult and arduous position wit! 


high efficiency and devotion. 


The left-wingers, as usual, 
have been vociferous. They, 
perhaps, would prefer a ruler 
on the lines of the chief fig- 
ures in the Kremlin, who 
never go to race-rneetings 
but who liquidate their po- 
litical antagonists by the fir- 
ing-squad. 

It is also becoming a per- 
iodical practice for the news- 
papers to launch an attack on 
Foreign Minister Selwyn 
Lloyd, who, it is regularly 
reported, will soon be re- 
moved from his office by 
the prime minister. 

Those confident predictions 
started about a year ago, but 
Lloyd is still in office, where, 
according to those best quali- 
fied to judge, he is doing 
well. 

Incidentally, # is notice- 
able that when a Socialist 
government is in power, it 
receives wholehearted sup- 
port from Party newspapers 
and periodicals. 

The Conservative govern- 
ments are not so fortunate. 
Newspapers which pretend to 
be Conservative in politics 
are always against the gov- 
ernment. 

The Socialists, naturally, 
are pleased the government 
should be under fire from its 
“supporters”, andthey inter- 
pret it as a sign that they 
will win the next general 
election. 

It is by no means a cer- 
tainty. It will become less 
and less of a certainty if the 
unions continue to act, as 





they are acting now, on the 
principle that they are above 
the -government and also 
above the law. 

They have not hesitated to 
ignore the rulings of the 
King’s Bench Division, and 
they have done it with im- 
punity. 

The government was at 
fault in not enforcing the law 
when it was set at defiance. 


The rule of law degener- 
ates into a farce when it is 
applied only to the law-abid- 
ing or to those offenders who 
do not belong to a trade 
union and can, therefore, be- 
have as though they are a 
law unto themselves. 


> * _ 


Soccer Pools 
Start Again 

On Aug. 24 the football 
pools really begin, and will 
go on for the following 36 
weeks. 

It is authentically comput- 
ed that at least eight million 
people enter coupons for the 
pools every week, and during 
the season they live from 
Saturday to Saturday dream- 
ing of a success which will 
bring them £75,000, free of 
tax. 

Incidentally, our General 
Post Office, which is finding 
it hard to make both ends 
meet, would be in still worse 
case were it not for the hun- 
dreds of thousands of pounds 
that it derives from the Pools 
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—in the shape of millions of 
postage stamps and postal 
orders that the get-rich- 
quick fraternity have to buy. 


. * ” 
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It is a pity that the gov- 
ernment cannot buttress gilt- 
edged as easily as it props up 
the Post Office 

Government securities long 
ago lost the gilt on the gin- 
gerbread. Now the ginger- 
bread itself is being slowly 
but surely nibbled away 

Consols are down to under 
90 and it would not be sur- 
prising if they tumbled to 40 
within the next few weeks 
The flight from gilt-edged 
(an ironical term nowadays) 
threatens to intensify into a 
stampede 

The outlook for holders of 
these securities is bleak in- 
deed. 

The various organizations 
in the Socialist Party which 
have pension-funds are put- 
ting their money into indus- 
trials. 

They will not have gilt- 
edged at any price. What 
they want is a good hedge 
against inflation. 

But industrials will remain 
a good (that is, effective) 
hedge against inflation only 
while there are numbers of 
investors who are willing to 
buy gilt-edged. 

But all the signs indicate 
that even the most unsophis- 
ticated investors are shying 
away from government se- 
curities, and the situation 
may soon arise when nobody 
will risk his money in gilt- 
edged and everybody will 
rush for (chimerical) safety 
to industrials. 

The supply of willing or 
helpless victims of inflation 
is drying up. 

A continuing flight from 
gilt-edged. will paralyse the 
exchequer and it will also 
raise the prices of industrials 
to a height at which the aver- 
age vield on the market- 
leaders, and even on shares 


[Hud 
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which are not in the front 
rank, will be about 2%. 


First-Class 
Crisis Feared 

Ministers and MPs are 
away on holiday, without. 
apparently, a care in the 
world. 

Perhaps they have all put 
their money into Old Masters 
and jewellery as a hedge 
against inflation. 

Be that as it may, and dis- 
tasteful as it is to write the 
words, there is every reason 
to fear a first-class crisis in 
the near future. 

There is another aspect of 
the national dilemma which 
has escaped attention. 

For at least a hundred 
vears the backbone of the 
financial market has been the 
long list of government se- 
curities. 

What will happen when 
the backbone crumbles com- 
pletely” It is partly crumb- 
ling now 

In the more “popular” 
newspapers some scribes are 
telling their readers that in- 
flation does not matter, as it 
is occurring everywhere and 
we are all, in consequence, 
better off. 

There could not possibly be 
nonsense more dangerous to 
dispense to economic illiter- 
ates. 

There never has been a 
steep and prolonged process 
of inflation, in any country 
and at anv time, which in 
the final upshot has not 
boomeranged with lethal 
force and promptitude. 

That is why gold shares 
are returning to favor, as 


they deserve to do. 
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FRASER 
DEACON 


C.L.U. 


ESTATE PLANNING 
BUSINESS tNSURANCE 
ESTATE TAXATION 


330 UNIVERSITY Ave 
TORONTO 1 — EM 68-7432 
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the impressive, inviting way 
to divide office space... 


economically... efficiently 
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Corfece oor ide Buiding. Terente Ons. 
Moran & Marna, Architects 
Angw: Robertson, iid. Geq Contr 


Co. itd. Tererte 


the Ferd Motor Compeny 
Lite Building, Toronto 
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in ketties like these 
solvent-soluble melamine-formaidehyde resins which give mony improved proper 
ties to baking enamels for automobiles, appliances and other products. 


Metiwal, Jr. Sold and serviced by 
© A. ®. DAVEY COMPANY, LTD 
1162 Caledonia Road, Toronte 10, Ontarie, Canede 
Metiwal Partitions and Paneling. Sold and serviced by 
® JAS. F. GILLANDERS COMPANY, LTD 
13) Front St. East 


Toronto interio, Cerede 


@ OSTROFF AND COHEN, LTO 


6720 Jeanne Mance, Montreal, Quebec. Canade 








FROM BRICKS TO BRAKES 


important applications of RCI products 


RC! surface coating resins — for durable exterior masonry paints 
Reichhold offers polyviny! acetate emulsions with superior low temperature coales 
cence. For finer metal finishes RCI has recently introduced a new melamine 
formaldehyde resin that produces high solids enamels with optimum gloss and 
hardness. 


’ 


RC!I chemical colors — lend brightness to asphalt shingles (via granule 


coating ) help vlve lasting neavuiy to many enan;»ne ls mnie trie paints, 


RCI phenol-formaidehyde resins — find majo: 


resistant adhesives for exterior fir plywood and in durable aute brake linings, 


uses in strong watefe 


uhether Vou hiaae weed KRiliers 


RCI phenol 


engine ou additives 


‘nol in manulacturing 
Reichhold can make fast d: ey ‘ia drum or tank car 
wherever your! plant js low ated. 

7 
RC! plasticizers — play a major role in the 


including those used for auto uy 


e of manv vinyls, 
Incidentally, as shown 
‘whup into a fine big 
bag for jobs like collecting leaves.) , 


= nal ‘ 
momtery and seal 


in our illustration. a “retired ViInvi shower! curtain ¢ 


RCi polyester resins 
thane foams which are currently being tried out for mans 


omBine with diisocyanate to produce polyure: 
iv pes of padding such as 
that required in sports equipment. Other RCI polyester resins provide the sturdy 


lightweight protection expected of modern football helmet 


Which of these materials do you need? 


RC\ is now producing its new line of oromotic 


ref hemistry . = 


r Partner 


The next time you have a supply problem (or a technical problem) take a 
look at RCI. See where fast delivery of these quality-controlled RCI 


materiats (and the additional ones listed with our signature) can help you. 


Auto manutacturers — wil! fod ‘bh gh solids’ enomels mode with the new 
RCI melomine-formaldehyde resins give optimum gloss ond heordness with « 


minimum number of spray coots 


REICHHOLD 


Synthetic Resins - Chemical Colors « industrial Adhesives + Plasticizers 
Phenol + Formaidehyde - Glycerine « Phthalic Anhydride - Maleic Anhydride - Sebacic Acid 
Sodium Sulfite - Pentaerythrito! - Pentachiorophenct + Sulfuric Acid 
REICHHOLD CHEMICALS (CANADA), LTO. + 1849 Witsen Ave. (Westen), lerente 15, Gutarip 





